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Real  Stock  Market  Wallop  May 
Come  From  U.K.  Repayment 

.  With  Early  Election  in  Britain  Also  a  Factor, 

\  New  York  Fears  Possible  Liquidation  of  Securities 
—  Victory  Either  Way  Might  Bring  Selling  in  Wall 
Street 

The  possibility  of  a  real  wallop  Chiefly  in  the  picture,  when  the 
against  the  stock  markets  prov-  collateral  has  been  returned,  will 
ides  some  new  hope  for  the  bears  be  securities  in  which  the  British 
who  have  been  badly  mauled  of  owners  formerly  held  a  large 

late.  This  is  strictly  a  United  enough  interest  to  give  them 

States  matter  but,  the  way  these  managerial  participation  or  con- 
things  work  out,  Canadian  trol.  This  is  indicated  by  a 
markets  always  .suffer  a  bit  out  of  small  phrase  in  a  recent  statement 
sheer  sympathy.  by  the  Chancellor  of  the  Ex- 

By  the  end  of  October,  a  scant  chequer  in  connection  with  the 

four  weeks  away,  Britain  will  pay  policies  he  MIGHT  pursue.  He 
off  the  last  nineteen  million  dollars  said:  “.  .  .  I  am  prepared  to  con- 
of  a  Reconstruction  Finance  Coi-  sider  resale  at  current  market 
poration  loan  which  originally  value  to  Bi-itish  holders  of  sub¬ 
amounted  to  $425  millions.  This  stantial  .shareholdings  where  this 
loan  was  collateralised  by  invest-  will  enable  them  to  resume  active 
ments  which  British  subjects  held  interest  in  undertakings  with 
in  the  United  States.  The  total  which  they  were  previously  asso- 
amount  of  collateral  involved  was  ciated.  .  .  ’ 

over  $660  millions.  This  deals  of  course  with  securi- 

Most  of  the  securities  were  of  ownership  of  which  is  Aerial  view  of  Shipshaw  power  development  of  Aluminum  Co.  of  Canada  Ltd.  Located  on  the  Sague- 

fi  very  hi<>-h  class  character.  Many  vested  in  the  British  treasury  and  nay  River.  Development  serves  Arvida  plant  of  Alcan  and  has  an  installed  capacity  of  1.2  million "h.p. 

of  them  have  shown  wide  appre-  contains  a.  small  if  no  inten-  - - 

ciation  in  market  value;  in  fact  ‘-hceat.  Supposing  that  the 

most  of  them  would  rate  much  investors  who  have  sold  —  and  3011662© 

higher  today  -what  with  depress-  not  ju.st  temporarily  surrendered  VI lai  ICICU  VallRd  III  .JIJUCCAC 
ed  pounds  and  dollars-than  they  ownership  of-securities  to  the  J  /-  X 

have  ev.r  done.  Part  o,  th^o  ''-tS:  i  BCtWCCn  OttdWa  30(1  CUStOmerS 

securities  were  already  owned  by  rn..m  oacK.  me  u.is..  goveinmeni 

the  U.K.  treasury;  the  majority  is  losing  gold  and  hard  currency  at  - 

are  owned  by  private  investors.  In  ^n  exceedingly  fast  rate  and  is  not  ,  They  Grant  ToO  Much  or  ToO  Little  Credit?  — 

accordance  with  the  original  hold  cm  o  inves  men  s ;  Desoite  Undoubted  Restraint  Bank  Loans  Are  Still 

arrangement  the  private  investors  which  mean  nothing,  except  spe-  c  lu  tU*  C  || 

are  to  receive  back  their  securities  culation  on  the  US  markets.  Rising  -  Must  R^se  Further  This  Fall 

from  the  British  government  just  The  Real  Problem  .  j  77^  ,  j  n  j  1  k  i 


f . 


Dean  Acheson  Made  Good 
Impression  At  NATO  Meeting 

Proved  Himself  at  Ottawa  Giant  among  Interna¬ 
tionalists  —  Triumph  Here  Following  Those  at 
San  Francisco  Helping  to  Pull  President’s  Chesnuts 
Out  of  Fire. 

By  TEMPLS 


_  15c  A  COPY,  $5  A  YEAR 

Moving  of  Big 
Crop  Headache 
For  the  Farmer 


I  Ottawa.  —  Here  I  am  sitting 
I  in  the  alterglow  of  NATO,  and 
j  I  do  not  feel  a  thing. 

Two  things  however,  impie.ss- 
I  ed  me,  one  favorably,  and  one 
unfavorably.  First,  our  security. 
I  thought  Canada  never  sank  as 
low  as  it  did  this  time,  in  its 
security  arrangements.  The  idea 
of  a  free  country  like  Canada, 
with  a  reputation  for  sanity  and 
safety,  putting  clumsy  and  be¬ 
wildered  soldiers  in  the  Parlia¬ 
ment  Buihiings  wa.s  disgusting, 
i  We  had  our  own  Senate  police, 
j  We  had  our  own  Commons 
I  police.  On  top  of  that,  what  is 
I  wrong  with  our  RCMP?  Not 


Farm  Unions  Making 

I  on  something  firmer  than  nim-  Most  of  Transportation 
'  bie  footwork.  He  proved  to  be  1  Tie-up  as  Record  Har- 
j  a  real  power  here.  His  press  D  x 

'  conference  gave  proof  if  any  '  ^  r  rospect 

I  were  needed,  that  he  is  a  giant  ;  ,t.„  .  ,  „ 

among  the  internationalists.  1  '  *^.*'*.  ”  I'inaiicial  Times) 

I  got  the  impression  that  invita- 

!  Acheson,  by  piling  onto  triumphs  i  .*^*^7***  ysteiia  projected  by 
j  at  San  Francisco,  what  goes  for  j  farmers’ 

a  triumph  here,  has  in  effect  I  ^  making  the 

opened  the  campaign  for  Tru-  ;  ,  '  °  .f5*  enervating  harvest  sea- 
■  man  in  1952.  For  .shortly  after  7°"’  7^-  beginning  to 

he  was  talking  to  us  in  the  *  iiough  the  clouds. 

Commons  Chamber,  he  was  be-  '  An  all-time  record  wheat  crop 
ing  welcomed  personally  by  the  '^'■'aiting  to  be  dumped  in  eleva- 


(. Special  to  The  Financial  Times) 
Winnipeg  —  Despite  the  invita- 


President  at  Washington  airport. 
Mr.  Truman  chose  to  regard 


tors  already  plugged  with  the  resi¬ 
due  of  last  year's  frosted  crop  is 


good  enough  for  External  Af-  !  tawa  as  an  international  coup, 
fairs,  who  wanted  to  make  a  !  Take  it  from  there,  and  you  can 
.showing;  not  good  enough  for  see  that  Acheson  is  helping  pull 


Acheson's  performance  in  Ot-  \Taifin*o-  ^  railways, 

tawa  as  an  international  coup,  i  poi'icpa, ;  ^  is  the 

Take  it  from  there,  and  voii  can  J,  .  71?....^  ^  terminals 


IChartered  Banks  in  Squeeze 


It’s  In 


as  soon  as  they  have  ceased  to 


Bankers  today  are  caught  in  an  gradually  paid  off  only  by  next 


function  as  collateral  for  the  loan.  .  But  while  thus  deals  with  what  uncomfortable  and  unenviable  September.  1  An  early  snow  storm,  which  j 

IS  presumably  the  smaller  part  of  position.  Not  for  twenty  years  did  j  Interpretations  Differ  !  hit  Alberta  this  week  and  moved  i 

Three,  Important  Questions  the  total  collateral,  the  real  they  have  to  face  so  many  in-  into  Saskatchewan,  is  expected  i 

American  market  analysts  are  proWem  will  be  to  figure  <mt  what  dignant  customers  protesting  with  year-end.  bank  credit  in  Can-  tu  further  delav  an  already  j 

now  asking  themselves  three  im-  P'  ‘vate  investors  will  do  when  they  varying  degrees  of  justification  will  show  a  further  wide  ex-  backward  harvest  in  the  West,  j 

portant  questions.  f®'"  fheir  securities  back.  Since  that  their  most  reasonable  |  pangjon^  possibly  half  a  billion'  Reports  indicate,  however,  that  | 

This  is  the  first  one:  Who  is  »•  ^  i^emands  are  refused.  [above  December  1950.  A  glance  |  in  most  of  Manitoba  and  Sas- 

eointr  to  be  the  Chancellor?  There  o^n  ine  picture  nas  cnanpa  At  the  other  end  they  see  Ot- |  at  individual  bank  statements  in- i  katchewan  grain  had  ripened  I 

election  eon.l„E  in  Britain  ^o"„T.^,or^it  taw.  a  warning  finger  pointed  at  |  meat,  a  pretty  wide  divergence  In  |  anlfldently  to  enable  It  to  ! 

before  October  has  run  its  course.  not  an  lor  tne  oeitei.  i-uruier-  them:  "How  about  that  agreement  loan  policies  thus  far.  Offhand  if  j  withstand  the  cold,  and  little  ! 
r  conservative  chancellor  might  r'°7'  tL  “fed Tt' the*  IZ  S  "  «'!  would  appear  a.  It  the  two  largest  I  frost  damage  Is  lihely.  Which  ! 

make  the  grand  gesture  and  i  that  agreement  is  contained  in  two  i  panks.  Royal  Bank  and  Bank  of  :  sugge.sts  that  a  bumper  crop  is 

nermit  British  investors  to  do  as  7.  1  situation  in  tne  sentences:  The  Bank  of  Canada  '  Montreal  had  held  the  anti-infla- ;  still  in  prospect.  j 

fher  PleaS  \"h  the  securities  T  t'e^e"  ter  i  ^  41  i 

freed  back  into  their  own  posses-  .  increase  during  19.)1  in  the  aggre-  •  ,.est;  but  there  appear  to  be  stai  tl-  Appeal  bv  a  tobacco  growers'  i 

-  This  IS  why  financial  and  gate  volume  of  bank  loans  and  r  jng  differences  among:  the  rest.  delpoatinn  fnr  a  mt  in  f  h  i 

Should  Labor  b.  returned,  how-  suS'arrgSmg  US'as  “'-e”'  '™'”'".',  |  !'•'>«  »'  Iasi  was  turuL  dowm  b?“"u°  ' 

ever  the  government  cohM..  outcome  ot®th.  ellotlona  and  the  s^uldT  preje'nted  ¥hf  geuer.l  i  'j;  I 

pending  on  Its  majontj.  ei  e  possible  impact  of  these  securities  managers  of  the  charteied  banks  Lrs  and  Ottawa,  it  has  also  become  ®‘‘cit  ! 

play  It  toughh  or  soft.  of  they  should  hit  the  US  markets,  concurred  that  an  inflationary,  ex-  .less  comfortable  among  them-'  -.from  the  minister  i 

government  would  play  it  tough  in  .  ^  that,  in  his  opinion,  smoking  is 

View  of  the  deepening  exchange  ^  ^  . .  "  co  onera^  ^  not  now  a  luxurv.  If  anv  change 

troubles.  Thus,  for  the  stock  gf  UnKnltnl  and  agreed  to  co-operate  to  this  (Cmitmued  on  page  2)  j  were  made,  he  .said,  it  will  come 

makets  in  the  U.S.  would  be  good,  ®n  •  ,  ,  I  next  annual  budget.  Which  ' 

since  thev  would  not  have  to  worry  m  What  do  the  statements  of  the:  ^  '  mav.  or  mav  not.  be  accepted  , 

about  what  the  accumulation  of  Vfipmm  chartered  banks  reveal  today  in  i  UOII16SIIC  I  UCI  ^  a.s  a  hopeful'. sign  by  growers-  ' 

.stocks  would  do  to  the  market.  the  light  of  this  agreement .  Well,  ;  and  smoker-s. 

They  would  hardly  appear  there.  m  fft  •  ignoring  the  big  jump  which  bank  ^  11  mi*  i  a;  «  «  1 

although  thev  might,  from  time  to  ttOnOMV  RUItt  loans  took  in  February,  from  the  ^HyaXIOlI  fVlay  .....  T  I 

nuut  .  e^d  of  that  manih  to  the  end  of  |  '  |  Although  any  official  indica- 

Thls  is  the  second  question:  -  1  July  the  total  aggregate  volume  T|||,|«  ""  ■ 

How  big  i.s  the  amount  of  the  Vancouver  Board  ,  of  loans  in  Canada  increased  I  III  M  ^rillvOl  a  e  ee  on  n  nano  are  ^ 

.securiUes  ali-eady  owned  by  the  ®  bV  ^  f*^«-ther  $148  million,  that  is  -  :  Kaming  momenhim.  Increasing  ; 

Treasury;  how  big  thatov^med  submits  Program  ,  roughly  4  per  cent.  U«..cRl,oMArc'  M  «  n  ‘7'“' 

K.,  Will  the  Is  Antl-mora  - Extra- I  rm  «ther  hand  the  hank.s  Householders  M  O  n  e  y  nomination  of  government  can- 


make  the  grand  gesture  and  '  ^  situation  in  the  I  agreement  us  containea  in  two  ,  panks.  Royal  Bank  and  Bank  of 

nermit  British  investors  to  do  as  7.  .  situation  in  the  Canada  '  Montreal  had  held  the  anti-infla- 

line  far  better  than  the 

freed  back  into  their  own  posses-  ^  .  .  ‘  increase  during  1951  in  the  aggre-  ■  j-est;  but  there  appear  to  be  startl- 

gjQP  j  Thi.s  is  why  financial  and  gate  volume  of  bank  loans  and  |  jng  differences  among  the  rest. 

Q^w.-id  I  ahov  hP  rptiirnpH  how-  analysts  in  the  United  holdings  of  non-government  secur-  if  the  position  of  Canadian  bank- 

V  r  thp  ^ovprnmpnt  could  de-  both  &s  to  the  jtjes  would  be  undesirable  and  j  er.s  has  become  uncomfortable  in 

ndino-  on  it-!  maioritv  either  the  elections  and  the  should  be  prevented.  The  general  j  the  squeeze  between  their  custoni- 

penamg  on  115  1  j  possible  impact  of  these  securities  managers  of  the  charteied  banks  ers  and  Ottawa,  it  has  also  become 

^IveriimVntwmiW  ^lav^t  tough  in  concurred  that  an  inflationary  ex- '.less  comfortable  among  them-: 

of  tho  riPPOPnine-  exohanire  i  '  "  . . I  pansion  of  credit  i.s  unde.sirable  selves.  It  seems  that  the  February  1 


government  would  play  it  tough  in 
view  of  the  deepening  exchange 
troubles.  Thi.s.  for  the  stock 
makets  in  the  U.S.  would  be  good, 
since  they  would  not  have  to  worry 
about  what  the  accumulation  of 
stocks  would  do  to  the  market. 
They  would  hardly  appear  there, 
although  they  might,  from  time  to 
time. 

This  is  the.  second  question: 
How  big  i.s  the  amount  of  the 
.securities  already  owned  by  the 
Treasury;  how  big  that  owned 
by  private  holders  ?  Will  the 
national  interest — in  the  eyes  of 
either  Tory  or  Labor— suggest 


laus.  VMIU  wuiueu  LO  Iliaae  a  ...  iium  lucic,  aim  juu  laii  t’n.  t  H’iM; _  ,  V;  .  .  - 

•Showing;  not  good  enough  for  .see  that  Acheson  is  helping  pull  j  shortao^p  nf^"h 
the  stooges  Of  NATO  who.  when  President  Harry's  che.stnut.s  out  Irjrpat  r  cirp"  -  .7 

they  find  a  bigger  object  to  kiss.  of  the  fire.  '  ,3teness  of  Ihe'crop  Owing  “e 

will  eagerly  osculate  same.  Old  Soldier  MacArthur  is  be-  '  back-up  in  British  ports,  Montreal 

To  me,  seeing  those  .soldiers,  ,  ginning  to  fade  away,  and  don't  1  and  the  lower  lake  facilities  have 

sailors  and  airmen  clanking  think  he  isn't.  Truman’s  pres-  been  unable  to  give  much  relief 

around  the  Commons,  I  felt  it  re-  !  tige  w'as  low  enough  after  Dug-  ,  The  response  of  the  government 

.sembled  a  scene  from  the  Bal-  i  out  Doug  returned.  Now  Ache-  at  Ottawa  wa.s  the  appointment  of 

kans.  Once,  in  1938,  1  saw  a  i  .son  is  beginning  to  get  Truman's  a  transport  controller, 

grim  and  speechless  scene  on  the  '  Gallup  rating  up  again.  i  The  prairies  hovvever  have 

Jugoslav  -  Bulgarian  border.  I  |  As  of  September  1951.  Tru-  |  faced  many  similar  situations 
said  to  my.self;  that  will  never  j  man's  campaign  manager,  '  during  the  course  of  which  nobody 

happen  in  Canada.  Well,  we  had  |  whether  he  realizes  it  or  not—  '  has  starved  or  gone  broke 

it  during  NATO.  |  and  he  likely  docs  —  is  that  old  |  Always  the  grain  handling  agen- 

What  a  great  chance  to  show  |  .scion  of  the  Gooderham  family,  1  cies  have  risen  to  the  occasion 

the  Europeans  that  we  don't  I  Dean  Acheson.  |  and  there  are  abundant  manifes- 

carry  on  like  the  C)GPU!  What  j  The  truth  i.s  that  NATO  mean.s  '  t aliens  that  they  are  doing  .so 

ai>  opportunity  to  show  the  visit-  ,  exactly  what  you  want  it  to  now.  That  being  so.  many  are 

or.s  how  we  do  things.  What  wa.s  '  mean.  Scotty  Reston  of  the  New  wondering  why  at  this  critical 

wrong  with  the  old  Canadian  i  York  Times  put  his  finger  on  it  1  juncture  the  farmers’  unions 
formula:  One  riot,  one  Mountic.  j  when  he  said  that  the  conference  '.should  be  attempting  to  rock  the 
Our  Red  Coats  could  have  j  failed  to  touch  two  groups  (a)  boat, 

handled  security.  Instead,  we  i  the  U.S.  Congress  and  (b)  the  ;  Farm  I'ninns  in  Picture 

fawned  on  the  Europeans,  licked  Kremlin.  For  the  moment,  it  !  Uninvited  and  with  little  to 

the  boots  of  security  -  .silly  i  is  with  cro.ssed  fingers  that  I  offer  in  the  way  of  experience 

Ameiicans.  and  generally  made  i  write  about  any  NATO  triumph,  j  the  leaders  of  the  farmers’  unioms 
comic  opera  soldiers  of  our-  ^  ^  ,  have  projected  themselves  into  the 

.'elves.  I  I  had  an  interesting  chat  the  picture,  ostensibly  to  aid  the  men 

External  Affairs  hold  their  fel-  other  day  at  Government  House  on  the  land.  Miich-publicized  in- 

low  Canadians  in  low  esteem.  with  the  Earl  of  Derby,  whose  '  terviews  have  been  held  with 

want  to  show  that  we  can  play  great  grandfather,  as  Lord  Stan-  j  George  H.  Mclvor,  chief  commis- 

soldiers  too.  It  was  a  great  ley  of  Preston,  when  Governor-  sioncr  of  the  Canadian  ’VtTieat 

chance  missed  to  show  what  |  General,  gave  Canada  the  Stan-  Board,  and  Roy  Milner  federal 

Canada  is  really  like.  j  ley  Cup.  The  Earl  complains  |  transport  controller  There  were 

*  *  *  j  that  he  cannot  get  the  Stanley  1  also  discu.ssions  with  the  shipping 

The  second  thing  was  im-  Cup  scores  in  the  Times  ( London  authorities  at  the  head  of  the 

press! ve.  1  saw  Dean  Acheson  that  is,  our  English  opposition)  lakes,  with  D.  G.  McKenzie  chief 

give  a  press  conference.  Usual-  .and  that  he  has  to  get  the  Stan-  '  of  the  Board  of  Grain  Co'mmis- 


!  showing:  not  good  enough  for 
I  the  stooges  of  NATO  who.  when 
I  they  find  a  bigger  object  to  kiss. 
I  will  eagerly  osculate  same, 
j  To  me,  seeing  those  soldiers, 
;  sailors  and  airmen  clanking 
I  around  the  Commons,  I  felt  it  re- 
!  sembled  a  scene  from  the  Bal- 

r"'|  11  ^  T  I  kans.  Once,  in  1938,  1  saw  a 

I  lx  I  /"VT  A  rr»  p;rim  and  speechless  scene  on  the 

X  lie  1  NV^Wo  '  ■  Bulgarian  border.  I 

1  said  to  myself;  that  will  never 

Highlights  of  Develop-  j  happen  in  Canada.  Well,  we  had 

^  I  it  during  NATO, 

merits  ot  Interest  to  |  What  a  great  chance  to  show 

Finance  and  Business  j 

carry  on  like  the  OGPU!  What 
An  early  snow  storm,  which  |  ai>  opportunity  to  show  the  visit- 

hit  Alberta  this  week  and  moved  |  or.s  how  we  do  things.  What  was 

into  Saskatchewan,  is  expected  i  wrong  with  the  old  Canadian 


formula:  One  riot,  one  Mountic. 

Our  Red  Coats  could  have 
handled  security.  Instead,  we 
fawned  on  the  Europeans,  licked 


B.C.  Hospital 
Scheme  Seen 
Economy  Ruin 


and  agreed  to  co-operate  to  this 
end.’’  I 

■V\'hat  do  the  statements  of  the  : 
chartered  banks  reveal  today  in  ] 
the  light  of  this  agreement?  Well,  I 
ignoring  the  big  jump  which  bank  j 
loans  took  in  February,  from  the  I 
end  of  that  manih  to  the  end  of  1 


This  is  the,  second  question:  -  July  the  total  aggregate  volume 

How  big  i.s  the  amount  of  the  Vancouver  Board  of  bank  loans  in  Canada  increased 

.securities  already  owned  by  the  Trj»rla  ^  further  $148  million,  that  is 

Treasury;  how  big  thatowmed  ,  bubmits  Program  roughly  4  per  cent, 

by  private  holders?  Will  the  IS  Antl-moral  Extra-  On  the  other  hand,  the  banks 

national  interest — in  the  eyes  of  vagance  Encouraged  decreased  their  holding.s  of  cor- 

either  Tory  or  Labor — suggest  -  poration  securities  by  $24  million. 

that  some  of  these  securities  (.Special  to  The  Financial  Times)  So  that  the  aggregate  “inflation- 

represent  special  situations  which  Vancouver  —  Busine.ss  and  in-  ary  expansion  of  credit  ’  would 

require  different  treatment  from  dustrial  interests  of  British  amount  to  $124  million. 

others.  It  must  be  remembered  Columbia’s  largest  city,  as  repre-  Oovernmenl  Bonds 

that  some  of  the  original  investors  sented  by  the  Vancouver  Board  of  ,,  ,,  ,  -.l 

have  not  had  the  privilege  of  Trade,  have  submitted  a  statement  a- 

dealing  with  their  holdings  for  a  to  the  provincial  government  in 


(Continued  on  page  2) 

Domestic  Fuel 
Situation  May 
Turn  Critical 


Householders'  Money:  nomination  of  governmeni  a 
Pinch  Blamed  by  Dealers'  dldates  is  seen  as  significant 

For  Delay  in  Orders  — j  *  *  * 

T  X  i*_  c  '  Nova  Scotia's  government  I 

Transportation  S  n  a  r  t  ^ 

Feared  2-month  old  dispute  betwe 


"Never  have  private  housc- 


Parallel  with  this  extension  of  |  holders  been  so  much  behind  in 
credit  to  Canadian  business  gqes  I  their  ordering  of  winter  fuels.  As 


Nova  Scotia's  government  has 
decided  to  take  a  hand  in  the 
2-month  old  dispute  between 
Dominion  Steel  and  Coal  Corp. 
and  workers  in  its  Sydney  steel 
plant.  Provincial  Labour  Minis¬ 
ter  Alex.  MacKinnon  has  called 


long  time  now. 


claiming  that  the  compul-sory  hos-  ^  company  and 

®  ^  J  fUo  omr\iint  nf  <mvprnmPnt  SeCUr-  nn  ciir^liic  r»f  fppitrhf  rare  ic  in  _ •  „  _ i._x: _  t:s_: 


This  is  the  third  question:  If.  on  pital  insurance  program  threatens  of  freight 

being  returned  by  the  RFC.  the  the  province’s  economv  with  ruin.  Tona  7  ®‘^dd®nly  div- 


securities  are  then  made  available  The  Board  of  Trade  contends  u  ^  moving  of  coal  from 

to  investors,  the  original  owners,  that  the  hospital  scheme  is  "anti-  trillion,  of  which  $191  m.  lion  were  he  Pennsylvania  mines,  a  crisis 
bow  will  they  treat  these  seciiri-  moral'’  because  its  main  purpose  obligations  of  the  federal  and  $17  looms  when  cold  weather  is  setting 
ties?  It  so  happens  that  the  time  is  the  relief  from  respomsibility  oh  .gallons  of  provincial  jn.  > 


to  make  a,  decision  about  this  for  all  residents.  go  er  e  .  This  is  how  a.  prominent  dealer  Quebec  were  provided  this  week  |  k  looks  as  if  commodities  had  .  that  average  futures  prices,  for  all  Farmer.s' Union,  now  in '7ts  forma- 

matter  may  coincide  very  closely  “As  at  present  constituted  and  Canada  statements  describes  the  .situation  which,  with  by  Premier  Diiplessis  at  a.  press  now  found  the  approximate  levels  their  up  and  downs,  have  not  live  stage  on  the  prairies, 

with  the  election  results  becoming  administered.  British  Columbia's  that  these  sales  of  little  variation,  pertains  to  all  of  conference.  Project,  estimated  at  which  thev  will  be  stabilised  for  !  shown  a  change  since  early  July.  “Biggest  Gamble  of  Lives” 

known.  Would  a  Tory)  victory  be  hospital  insurance  service  can  on-  ’^^nt  securities  "sre  no  a  sor  e'  Eastern  Canada.  A  tendency  to  \chich  is  $10  million,  ap-  foreseeable  future,  that  is  ;  Spot  pripes  caught  up  with  the  The  mcmber.ship  of  the  three 


)  surplus  or  ireignr  cars  is  in  union  representatives  for  Fri¬ 
ght  that  could  be  suddenly  div-  jay  of  this  week  to  discuss  the 
ted  to  the  moving  of  coal  from  situation, 
e  Pennsylvania  mines,  a  crisis  if  ¥ 

oms  when  cold  weather  is  setting 

jected  base  metals  refinery  for 
This  is  how  a.  prominent  dealer  Quebec  were  provided  this  week 


.\meiicans.  and  generally  made 
comic  opera  soldiers  of  oui- 
.«elves. 

External  Affairs  hold  their  fel¬ 
low  Canadians  in  low  esteem, 
want  to  show  that  we  can  play 
soldier.s  too.  It  wa.=  a  great 
chance  missed  to  show  what 
Canada  is  really  like. 

*  »  ¥ 

The  second  thing  was  im¬ 
pressive.  1  saw  Dean  Acheson 
give  a  press  conference.  Usual¬ 
ly  immaculate,  his  hair  was 
.slightly  tousled,  he  looked  tired. 

But  his  tongue  wasn't.  Hi.s  pie-  city  arenivest.  Gardiner,  Minister  of  Agricul- 

cisc.  chilly,  diction,  was  a  marvel  Now  how  could  the  London  '  turc. 

to  hear,  a  delight  to  follow.  He  Times  ever  slip  up  on  that?  ,  The  delegation  which  went 

speaks  very  quickly,  but  even  *  *  ¥  •  down  to  Ottawa  consisted  of  J.  L. 

then  his  tongue  hardly  keeps  up  T  am  told  that  some  of  our  i  Plielp.s  of  Saskatchewan,  Jacob 

with  hi.s  brain.  Canadian  gold  i.s  to  go  on  the  Schultz  of  Manitoba  and  Henry 

He  has  a  rather  good  way  of  open  market.  Ls  this  news?  The  |  Young  of  .\lberta,  all  presidents  of 

dominating  the  interview,  thus  story  as  it  percolates  through  their  re.spective  provincial 

shutting  out  questions  tnal  to  me  is  that  they  are  very  ^  branches  of  the  Farmers’  Union, 

might  bother  him.  But  he  did  bucked  up  in  Timmins,  Kirkland,  ,  From  the  report.s,  Mr.  Phelps  did 

get  one  difficult  one  from  Alf  and  other  gold  centres.  Can-  !  most  of  the  talking. 

Sykes.  Mr.  Sykes  asked  Ache-  ada  is  suppo.sed  to  have  made  a  j  The  delegation  was  apparently 

son  his  opinion  about  Canada  in  deal  with  the  miner.s  so  that  a  :  pelased  with  the  receptions  ac- 

Korea,  rather  hoping  that  the  certain  proportion  of  Canadian  '  corded  them,  and  they  had  some 

secretary  would  say  that  Can-  gold  is  to  go  on  the  free  mar-  I  pertinent  suggestions  to  make, 
ada  was  not  doing  enough.  ket.  South  Africa,  as  I  under-  .Many  dirt  farmers  back  on  the 

Without  saying  precisely  any-  stand  it.  sells  part  of  her  gold  prairies  however,  will  have  a  big 

thing  critical,  he  swing  into  a  |  on  the  free  market.  laugh  at  Mr.  Phelp.s’  threat  that 

rather  good  generality:  the  ef-  :  This  may  all  be  wrong,  but  I  the  outcome  might  well  be  that 

feet  was  that  Canada  woifld  do  '  understand  that  a  new  boom  is  !  the  farmers  would  be  forced  into 

her  duty,  and  do  it  well.  It  was  (  scheduled  in  the  gold  fields  as  !  the  .shipping  business, 

nimble  footwork.  |  soon  a.s  they  get  over  the  effects  Apparently  the  authorities  con- 

But  Acheson's  prestige  stands  1  of  the  long  strike.  j  -suited  agreed  to  investigate  cer- 

_ _ j  tain  complaints,  but  apart  from 

I  that  it  is  not  apparent  that  the 

Commodities  Stabilization?  ^ffnTwe"  erL^^rfL 

i  pased  to  place  the  motive  of  the 

- - I  trip  to  a  desire  to  invigorate  the 

It  looks  as  if  commodities  had  .  tliat  average  futures  prices,  for  all  Farmers'  Union,  now  in  its  forma- 


failed  to  touch  two  groups  (a) 
the  U.S.  Congress  and  (b)  the 
Kremlin.  For  the  moment,  it 


that  is,  our  English  opposition)  kskes,  with  D.  G.  McKenzie  chief 
am!  that  he  ha.s  to  get  the  Stan-  1  of  the  Boaivl  of  Grain  Co’mmis- 
ley  Cup  scores  from  a  man  in  sioners.  Lionel  Chevrier.  Minister 
Vancouver,  a  Mr.  Matthews,  the  of  transport,  and  Rt.  Hon.  J.  G. 


soon  a.s  they  get  over  the  effects 
of  the  long  strike. 


Commodities  Stabilization? 


futures  about  a  month  ago. 


with  the  election  results  becoming  g^j^inigtered  .  British  Columbia's  ,  w  7  1  ®  vanation.  pertains  to  an  ot  conference.  Project,  estimated  at  which  thev  will  be  stabilised  for  I  shown  a  change  since  earlv  Julv. 

known.  Would  a  Tory)  victory  be  [hospital  insurance  service  can  on-  ’"®"t  securities  were  not  absorbed  Eastern  Canada.  A  tendency  to  cost  of  which  is  $10  million,  ap-  ,he  foreseeable  future,  that  is  ,  Spot  pripes  caught  up  with  the 

enough  of  an  enticement  for  jy  he  continued  at  sacrifice  of  by  other  financial  institutions  or  delay  the  ordering  of  their  winter  parently  will  be  undertaken  by  some  6  months  to  a  year.  futures  about  a  month  ago. 

investors  to  sell  their  foreign  other  expenditures  which  are  ne-  the  pneral  publi^  for  the  holdings  fuels  ha^  been  noted  in  other  Barvue  Mines  and  associated  After  last  week's  fall  a  firmer  It  looks  very  much  as  if  com- ' 
.securities,  to  repatriate  the  fund.s  cessary  To  the  economic  develop-  of  t^e  Bank  of  Canada  .ncreased  years^  The  mam  reason  why  it  g,.  ^oui-s  interests.  trenJ  ma.  k1<1  "gain  the  majority  '  modities  had  r^ched  a  level  on  I 

In  Rritflin**  A  Torv  victorv  would  from  F6bru3.r\  till  July  oj'  no  less  should  teiko  on  r63l  ciisis  propor^  it  ac  m  *  j-*.-  xi  u-  t  *i  w  *  i.  i*  i  ■ 

noSb^resultln  Luad  Srribl^l"^®^  "  /  h  Jh  tvel  than  $278  miilion.  (But  the  Bank  tions  this  vear  is  seen  in  the  lack  ^  of  tbc  Dow  Jones  commodities  this  which  they  may  become  stabilised  i 

no  doubt  result  in  a  maa  soraniDie  f„a,nlgnance  of  a  high  level  of  j  opiipr  nf  nf  iiniiiH;t7r  nf  iiio  avnrnp-o  hnnsn.  ^  Washington  rcporl  this  |  week,  with  the  futures  index  rising  I  for  half  a  year  or  longer.  Obvious- , 


I  After  last  week's  fall  a  firmer  |  It  looks  very  much  as  if  com-  j 
i  trend  niai-Kod  again  the  majority  !  modities  had  r  ached  a  level  on  I; 
of  the  Dow  Jones  commodities  this  '.vhich  they  may  become  stabilised  i 


I  organizations,  for  which  the  dele- 
j  (Continued  oz,  page  2) 

WHERE  TO  FIND  IT  I 


to  get  on  the  bandwagon  of  a  employment  ",  the  Board  of  Trade  °f  Canada,  too.  was  a  seller  of  of  liquidi^  of  the  average  house-  quotes  an  OPS  official  as 

revitalised  economy;  a  scramble,  stated  in  its  brief,  presented  to  non-government  securities  to  the  holder.  Forivard  bujnng  of  con-  jhat.  in  onler  to 

for  instance,  to  get  into  the  steel  ihg  jggislative  committee  now  pre-  tune  of  $117  million).  j  summer  goods  last  intei  and  necessary  supplies  of 


over  the  week  from  179.8  to  182.5  ly.  they  cannot  go  below  U.S.  farm  j  _ .  .  | 

and  average  spot  prices  from  183  price  supports  to  wliich  they  have  j  dividend  Declarations  —  the 


for  instance,  to  get  into  the  steel  the  legislative  committee  now  pre-  '^”®  ®  ^  mi  10  .  js  le  ^  ’  inctnimont  bring  in  necessary  supplies  of  1  to  186.3.  Improved  spot  demand  j  more  or  less  fallen.  On  the  other 

and  iron  industry  which,  in  the  paring  a  special  report  for  the  While  the.se  figures  show  that,  j  sp  mg',  P  foreign  lead  and  /.iiic  it  maybe  was  the  doiiiinant  factor.  The  1  hand  world  slocks  are  plentiful  in 

event  of  a  Tory  victory,  is  due  for  g-overnment.  It  was  one  of  the  se-  as  of  July,  the  chartered  i  ,  ’  ’  ,  expedient  to  decontrol  (iriccs  of  1  pour  aiispues  under  which  the  |  practicaliy  all  of  tlie  basic  com- 

de-.sociali.sation.  verest  attacks  on  tlie  hospital  in-  were  not  able  to  live  up  to  the  ...  fo„p„  mike  cmrome.s  fbe  metals,  or  establish  some  'Korean  arnu.slue  talks  weie  I  modities.  In  some  of  the  countries 

The  Threat  Is  There  surance  program  yet  to  be  pie- !  letter  of  the  February  agreement  .  ^  ‘  moment  the  ;  renewed  and  the  fact  that  a  gieat  of  Europe  and  A.sia  which  could 

I  sented.  j  (not  to  enlarge  their  total  loans).  po.stpone  to  ti  e  la.st  moment  tne  ease  of  :deal  of  the  current  cro))  is  Ijein.g  i  do  willi  a  little  more,  the  newlv 


I  to  186.3.  Improved  spot  demand  |  more  or  less  fallen.  On  the  other  '^'cek  on  the  Commodity 

j  was  the  dominant  factor.  The  1  hand  world  slocks  aie  [ilenliful  in  51arket  . 

I  poor  anspu'cs  under  which  the  |  practically  all  of  the  basic  com-  "^be  T  rend  (d  the  Stock  .Market 

!  Korean  armi.sliee  talks  weie  1  modities.  In  some  of  the  countries  !  ‘''Innagcment  and  Labour;  Tlie 

jienewisi  and  the  facT  that  a  great  I  of  Europe  and  A.sia  which  could!  (- lu-sed  Shop  Principle  .... 


Offhand  nobody  has  the  an.swers  j 'ruo  Pi-itmii  of  tiie  I  Bank  of  Canada  statements  as  of  heavy  cash  outlay  involved  in  the 

to  these  problems,  not  even  ^be  •  building  nroerams  I '"‘‘l-September  would  seem  to  in-  purchase  of  a  .seasons  fuel  sup- 

Briti-sh  voter.  But  market  .students  hospital^  after  ap-  '  bicate  that  there  has  been  a  slow-  Pbes. 

cannot  help  wonder  whan  umuld  in.surance  ’  '"S  Waiting  For  l^elsh 

happen  if  a  sub.slantial  block  m  oioiminc  that  such  i •^bis  because  the  central  bank  :  There  are  supplementary  j 


cannot  help  wonder  whan  would 


has  been  done  in  the  case  of  :deal  of  the  current  crop  is  bein.g  |  do  with  a  little  more,  the  newly  I Bapiiening  in  Britain 


The  Board  was  critical  of  the 


initiated  b.v  ho.spital.s  after  ap- 


In  Winnipeg  this  week,  the 


r  “  ^  u.  .  1  Ki  r.\,  of  fbe  hospital  in.surance  ‘"S  uo""'  *"  h  I  «  :  oresident  of  National  Hou.se  explanation, 

happen  if  a  substantial  block  of  I  claiming  that  .s„ch  i '*®l:  ^bi-s  because  the  central  bank  |  There  are  supplementary  j  Builders  Ass'n  stated  thathun-  In  Winmp 

this  two-tkird.s  of  a  billion  dollar.s  required.  I  its  holding.s  of  govern- 1  rea.soms.  Some  cii.stomers  are  .still  ^^^eds  of  Canadian  builders  f; 

in  securities  should  suddenly  bit!  3  i  ment  .securities  by  on  y  $2  million  waiting  for  Welsh  anthracite,  the,  governmi 

Iho  Vf>T-k  Rr.ai-H  I  ..  .  .  ..  .  T.iN,  anH  aaw  fit  In  hiiv  S16l<'.,.>i  tUo,,  tn  Km-r,  (1  1  S  a  S  I  e  I  unless  ^u\eiiiiiu 


much  in  the  foreseeable  future. 


the  New  York  Board. 


could  have  be’en  built  and  opei- '  ®in®®  July  and  .saw  fit  to  buy  $16  f„el  they  used  to  burn.  Welsh 


‘^iated  more  economically  if  they  |  »"blion  of  non-government  secur-  anthracite  is  hovrever  coming  only  pointed  ‘  l„  D  B.S.  figures  I  and  corn  went  .ip  5  cents.  Spot  I  by  factors  that  limit  demand 

considerably  .smaller  liquidation  I  -ere  needed  at  all.  |  ifi®®-  |  in  a  trickle  from  Great  Britain  this  ^  ^  pP  |  generally  followed  the  up- ]  there.  If  this  appraisal  proves 

volume,  the  New  Yoik  mar  e  Board  urged  establishment]  On  the  other  hand,  the  outlook  . vear  the  British  have  turned  to  ^  starts  during  Julv  as  [ward  trend  though  the  increa.ses  I  true,  one  of  the  most  remarkable 

rtr.-mnpd  eichl  nnints  Tliere  was  .  ...  .  .  L,,...  _ _ n,„  i«„i,  ininnrts  themselves  Tn  /late  nuusiiit,  siai  i.i  ae  n  i  .  .  .  .  . 


rtroipped  eight  points.  There  was  metropolitan  hospital  adviso-  for  the  fall  months  does  not  look  coal  imports  themselves.  To  date 

not  then  the  same  situation  which,  committee  in  urban  communi-  so  good.  They  are  traditionally  a  receipts  at  Montreal  Harbour  are 
no  doubt,  would  affect  the  market  g,.  hospitals  to  period  of  credit  expansion  as  the  about  50-55  percent  of  normal  and 

in  the  Fall  of  1951.  There  was  not  co-ordinate  construction  programs,  crops  have  to  be  financed.  And  the  best  that  can  be  hoped  for  be-  j 
then  the  accumulation  of  profits  ^  self-supporting  ac-  this  vear's  bumper  crop,  with  the  fore  the  open  season  closes  is  60  j 

which  would  want  to  be  taken  if  ^^arial  scheme  to  replace  what  it  |  likelyhood  of  a  transport  snag  p.c.  of  last  year’s  imports.  Yet, 


placed  iindoi  goveiiuuent  loan  by  j  .arisen  dollai  shortage  is  a  limiting!  Spbt  in  Labour  Ranks  as 

i  i;.S.  fai  nieis  liolding  out  for  |  factor  on  heavy  purchases.  That  Election  Loom.s  .  5 

Ibetlei-  pi  ii'es  later  on,  arc  given  a.s  !  i-s  to  say.  prices  cannot  go  up  very  -  facing  Both  Ways  — 

explanation.  much  in  the  foreseeable  future.  Editorials  .  6 

In  Winnipeg  December  futures  |  Whatever  individual  commodi-  -B.  R<i'v  Materials  Outlook 

for  oats,  rye  and  barley  advanced  I  ties  mav  do.  overall  it  would  Bnghtei  . , 

between  3  to  5  cents,  and  flaxseed  appear  that  lactors  which  make  ;  ^7*' Insurance  Field  8 
futures  12  cents.  Chicago  wheat  for  a  ooost  here  will  be  balanced  Buoyant  Economy 

and  corn  went  up  5  cents.  Spot  by  factors  that  limit  demand  fleets  $1.6  Billion  Defence 
prices  generally  followed  the  up-  there.  If  this  appraisal  proves-  Expenditure  Challenge  ....  9 

ward  trend  though  the  increa.ses  true,  one  of  the  most  remarkable  -  National  Product  for 

were  less  pronounced,  of  course,  chapters  in  the  history  of  interna-  !  J"*’’'®  '  But  at  $21  Billion  10 
wheat  and  corn  being  even  frac-  tional  commodity  prices  has  come  j  Economic  Growth  in  Canada 

tionally  lower.  to  a  close.  A  sky-rocketing  upshot  I  Exceeds  that  of  U.S.  . .  11 

Eggs  on  the  Montreal  Com-  eight  months  followed  by  an  |  Mines  and  Western 

moditv  Exchange  advanced  2-3  almost  equal  fall  in  the  ensuing  '  ®’'®  .  B3 


Builders  Ass’n  stated  that  hun-  ;  In  Winnipeg  December  futures  |  Whatever  individual  commodi- 
cired.s  of  Canadian  builders  face  |  for  oats,  rye  and  barley  advanced  I  ties  mav  do.  overall  it  would 
disaster  unless  government  I  between  3  to  5  cents,  and  flaxseed  appear  that  lactors  which  make 
mortgage  restrictions  are  eased,  j  futures  12  cents.  Chicago  wheat  for  a  ooost  here  will  be  balanced 


compared  with  last  .vear.  were  less  pronounced,  ot  course,  cnapiers  m  tl 

ip  wheat  and  corn  being  even  frac-  tional  comme 

Just  as  the  favourite  Pla.ver’.s  x,  *  ,  /^  fu 

cigarette  wa^  becoming  difficult  ]  7*^®  Montreal  Com-  eight  month 

X  I.*’  I  moditv  Exchange  advanced  2-3  almost  equal 

to  obtain  m  Montreal,  strike  of  ^  *  i.  **  a  c  *u 

,  .  ,  e-  1.  _ _  '  cents  per  dozen  while  spot  butter  4-5  months. 


the  market  showed  any  major  j^^brid  system  of  social  I  which  will  force  farmers  to  keep  customers  cannot  be  convinced  in  Tmpenal  Tobacco  workers  was  | 


Company  Earnings 


welfare  and  social  insurance'’.  a  larger  than  usual  part  of  their  many  cases  to  give  up  waiting  and  settled  this  week.  Production 

It  was  maintained  that,  funda-  crops  on  the  farm,  may  make  the  settle  for  U.S.  anthracite.  I  wa.s  again  in  full  swing,  but  a 

mentally,  the  scheme,  embracing  demands  for  bank  credit  exception-  Another  reason  is  the  unsettled  |  company  ofticiai  siaiea  inai  it 


a.s  it  doe.s.  a  generous  measure  of  ally  heavy  this  year. 


\vas  about  steady  at  63  cents.  Little  Defence  (Consumption 

i  Cotton  F'lrmer  i  There  is  little  direct  defence  con- 

!  October  futures  of  cotton  sumption  of  the  agricultural 
j  moveil  up  I’a  cents  and  sjxit  price  staple  products  called  commixli- 


News  of  Mines  and  Western 

Oils  .  13 

Stock  Market  Record  ....  14-15 

Ship  Movements  from  Can¬ 
adian  Ports  .  16 


COMrANT  INDEX 


l>)l»-.'.0  Karo. 
Net  \ft  IVr 
I.aiu.  Earn.  Share 
liUll  llllU 
GUlit,  Ouiil. 


Pieviuus  Tulal  ri‘i;.:jS(l 

llal'li  lltu.s  I.'.  1  III.', 

I  .  A  i;.  i:,.,  )•.  nil  ih:; 

Essex  1’liel.els  I  ..lil 

lolnl  to  llnie  XtW.ltlHi  TZti.S-.'l 

(  hallRe  .  -II 

(dl  Net  loss. 


social  w’ellare,  is  too  broad  in  it.s  ]  Tlie  .Sale  of  the  new  .saving.s  for  which  decisioas  are  pending 
I  scope.  !  bonds  next  month  will  al.so  make  before  tlie  new  provincial  rental 

{  Tile  suggestion  wa.s  made  that  a  |  for  an  extension  of  bank  credit  a.s  i>oarUs.  Not  knowing  whether 
I  scheme  where  the  benefits  re-  the  charteied  hank.s  wall  finance  they  will  move  or  stay  on  in  tlieir 
!  ceived  should  bear  a  direct  rela-  tne  payroll  deduction  sales.  As  old  quarters,  they  are  not  on  tlie 
!  tionsliip  to  the  premium  pa,vmenl.s  |  wage  eariieis  pav  off  the  bonds  iii  -  maikci. 

i  slioulxl  lie  adopted.  Comparable  :  ten  months,  Novenibei  stalemeius  !  .Stove  Oil  Oiillouk 

i  lieiiefits  a.s  at  present  offered,  !  will  show  a  jump  in  loans  in  the  The  outlooK  is  described  a.s 


I  QAVP  P?)  1  hpf  1  ‘  |.\MJ  111  i  (111  ID 

siualion  of  many  tenants'  lea.ses  wouiu  uiixe  sevei/n  /eioie  ^(,,,1^  somewhat  le.ss  than  lies.  What  cau.sed  the  rapid  ri.se  .Vni.r,  stand. 


iigarette.s  were  again  as  plenti¬ 
ful  as  normal. 

*  ¥  ¥ 

Retail  .sales  pictute  m  U.S. 


one  lent  to  36.2  cents  per  1ft.  In  of  prices  was  the  panic  buying  by  s, 

I  this  iiislaiue  the  exhortations  b.v  goxeriiment,  trade  and  in  some  Itnnxraiiiiia,' 

i  the  Uepai  lment  of  .Agi  iciiltuie  '  .oai  t.s  by  individuals  to  lay  in 

itiiui  fai  iiieis  place  their  crop  into  I  reasonable  stores  for  war  emer-  h.i ;.  i-.iertric 


briglUening  according  to  loan  had  obviously  the  de.sired  geiicy,  pariiciilarly  in  as  much  as  |  ’’ 


Siaiidaid  &  Poor's  whuh  pre¬ 
dicts  that  sales  soon  will  liegiii 
1,1  ouliiiii  la.sl  vear's  level. 


lesiill.  Ill  may  play  havoc  w-ilh  ocean  I’.nl./ii/ Lola 

\\  XJol  pi  iceS  shoWexl  liaidlv  a  I  ll  anspi/i'talioll  i  ah/i.'n,'* '  V 

haiige  (luring  the  week.  V’ege-  I  High  prices  uie  nexer  "bad  "  in  i  .Unn 


—  I  W'llh  complete  .segregation  of  wel-  amount  of  90'/  of  the  bonds  sold  being  somew'hat  better  in  oil  Xmas  trade,  it  forecasts,  will  '  table  oils  tended  higher,  laiwei- on  ,  llieiii.selves.  What  lliev  do  i.s 


'fare  a.s.siatance  groups,  were  ad-  this  way  aiiyw'here  between  ;  heating.  Order.s  aie  not  quite  so 
i  vocated.  $150-$250  million  —  w’hich  will  be  i  (Continued  on  page  2)  I 


he  niateriaily  ahead  of  last  balanre  weie  sugar,  and  coeoa.  ;1 
year's.  *  Ijooking  back  it  appears  today  j 


;to  stimulate  every  producer  to  ,  i 


(I'onHniied  on  page  2) 


DimIi’U  IM>' 

FNspv  JVkrs 
Ford  tMolor 


3  I  I’orlunf  Oil.**  1'J 
l.'»  liiirnev  Prod's  t 
3  flahn  lintss  in 

3  lloim*  Oil  1.') 

lionu'i’  V'kDife  13 
3  Howard  Siuitii  3 
Jupiter  Oils  l.'» 
lt>  Mdcassa  .\f,  13 

7  Mid-Continent  1j 
7  MacKinuo/i  Steel  3 
l  »  •  MacMillan  Evp  3 
!•>  I  Milula  Scotia  13 
»  Moiil'l  I  cjco.  7 

r'.  \f>v  Ooldvtif  1.’> 

1  *'  lt(  i  I  mall 's  2 

2  j  St.  l.avM’.  Corp  3 

3  Scal-O-Sac 

R  I  S'herrilt-ttorcl.  13 
tt>  •  S.  Can.  Power  19 
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(Continued  from  page  1) 


gallon  purported  to  speak,  is  re¬ 
puted  to  t>e  some  80,000,  but  this 
includes  women  and  children.  The 
total  farm  population  in  the  West 
la  roughly  a  million. 

On  the  return  journey  in  Win- 


tlonal  emergency.” 


(Continued  trom  page  1) 


(Continued  from  page  1) 


Saskatchewan. 


wan  asserted  here  that  the  im- 


control  of  the  farmer-oumed  mar- 

ketinC  aerencies.”  Canada  Ufe  Assurance  .... 

“  ^  Cflanejf.  Prff . 

•niere  is  a  strong  opinion  too,  ndn.  Ceiatie.^e,  Pref . 

that  the  union  leaders  trip  to  Ot-  i;,dn.  Ccianese,  Co^ion  .... 

tawa  had  some  relationship  to  the  Canada  KioorinR,  "B”  . 

coming  vote  on  the  continuance  Candn.  Bronze,  Conmion  .... 
of  compulsory  marketing  of  the  candn.  General  Electrie  ... 
coarse  grains  by  the  Canadian  candn.  WestinRhouse  co.  .. 

TV  ^  (.as5idy*9  IJmltrd.  Pfd . 

Wli6&t  So&rd  in  ManitODa..  Many  chatco  stepl»  Common 

farmers  would  like  to  sell  their  f^haricred  Trust  *  Exeo . 

own  grain,  but  the  unions  want  central  Canada  rx>an  . 

the  wheat  board  to  continue  with  Cinzano  Ltd ,  Pref.  .. 

_  Circle  Bar  Knitting  *‘A’*  .... 

the  jOO.  Cochenour-Wlllans  G.  M.  .. 

At  the  week-end  nothing  in  the 
way  of  killing  frosts  had  been  (ionfederation  Life  Extra  .... 
recorded  on  the  prairies.  Frequent  u/e' Extra 

rains  delayed  harvesting  in  most  cons.  Press,  “A”  . 

areas,  but  much  progress  had  been  T«uie,*5rr  pJef.’"  ‘  ‘ 

made  in  the  dry  period  last  week.  Cxmsumers  (ias  of  Toronto  . 
Except  in  Manitoba  whiai  is  Crab,,  iv^  L. 

pretty  well  finished,  it  will  take  crow*  N«t  Pass  Co!al  . 

about  two  weeks  of  dry  weather  *  Krere.  ;;a;; 

to  complete  threshmg.  Delnite  Mines  Ltd . 

riesplte  the  numerous  reports  to  nomlnS""  Bank.  Extra  . 

the  contrary,  there  has  been  ac-  nom.  Tar  *  Chem.,  Com.  .. 

tually  little  loss  from  grain  Textile,  Common  .... 

aprouting,  although  the  wet  wea-  nom.  Textile,  Pref . 

ther  has  undoubtedly  reduced 

grades.  In  its  final  crop  report  i  iiom.  oilcloth  *  Linoleum  .. 

xxri..r.in.>o.  TTrA.  PrPds  miLs  the  |  I’ominion  Glass,  Conimcm  .. 
the  Winnipeg  Free  r-ress  puts  me  Preferred  . . 

damage  at  less  than  two  jier  cent.  Dome  .Mines  Ltd . 

‘xxri.h  -roiAVi  1«to  omn  still  to  he  dominion  Dairies  Pfd . 

With  much  late  crop  Siui  lO  ne  corset  Co . 

harx'ested,  Alberta  is  the  danger  Donnacona  Paper  Co . 

Donnacona  P.  Co.  Ltd.,  Com. 

Eastern  Trust  Co . 

- - - — - -  Easy  Washing  Machine  . 

.  Easy  Washing  Machine  Extra 

Economic  Inrestment  Trust 

llAmpCflf  rllfil  Brass  Mfg.  Co.  5%  Pref. 

I/Vlllwdllv  I  UVl  Enamel  A-  Heating  (new)  .... 

(Continued  from  page  1)  Fanny  Farmer  C.S . 

■— ■  III-,--  Plash  Fasteners  Pfd . 

Iiehind  because  the  customers  are  Foundatton  Co.  of  Can . 

to  a  larger  extent  big  appartment  com^'Extra 

buildings  and  the  more  modern  |  Fraser  Cos.,  Pfd.  . 

houses.  The  managers  of  the  r,“*iSelu  ^Poner,  Pref.‘! 

tom.rM.jjit  *  ““"  SldirM.S.Z'a&’uS": 

further  ahead  while  for  the  rioorlyear  Tire  &  Rubber  .. 
latter  more  well-to  do-owners  the  Grafton,  . 

shrinkage  of  their  liquid  cash  may  Feft  141 

not  have  struck  so  acutely.  Also,  (it.  West  Life  Assurance  .  .  : 

in  relation  to  total  deliveries,  fuel  if.;"®*  .‘J”"’;.,;;; 

oil  storage  facilities  are  more  ade-  i  (ireening  wire,  b . 

A  <»reening  Wire.  B..  Extra  . . 

^Uate*  Gordon  3c  Bclyea  *‘A”  . 

Nonetheless,  dealers  say  that  a  ;.;"^„^,2nty*  Tmst'^Co.**  ’  :  ! : . ! 
Ifovember  rush  could  also  very  Gypsum  Lime  a  Alabastine 
weU  produce  temporary  inability  B?*dge’’ .  ".V 

to  satisfy,  in  points  which  depend  Hamilton  Bridge  Extra".'.’.".'.'. 
__  --n  >,aii1  Hahn  lirass.  Common  . 

on  rail  haul.  . 

Industry,  which  depends  mainly  Harding  Carpets  .  . 

on  bituminous  coal  was,  of  COUr.-e,  jjendershot  Paper  Common., 
on  the  whole  provident  enough  to  Homer.  Frank  w.,  ••a”  .... 
lay  in  their  winter  supplies.  j  Howard  Smith  PaTe’r'  ^i4d.' 

There  is  no  shortage  of  anthra- 1  Tof^„o!“'’cmn* 

Cit6  OOftl*  In  fact,  Pennsylvania  j  imperial  Tobacco,  Pref.  ... 
mines  were  partly  shut  down  this  ri'nada";:'. 

summer  for  lack  of  orders  and  imperial  i-ife  .xssuranoe  .... 
moet  of  them  worked  only  a  four  ; 

day  week.  Their  inventories  are  intei.'  Nickel  Pid . ’. 

believed  above  normal.  For  this  cZ"’'’'.'..".;; 

reason,  the  price  of  anthracite  coal  inter.  Bronze,  I’ref . 

has  not  risen  in  the  same  propor-  ‘'Miiii'ng‘'"pfd''"', 

tion  as  other  products.  The  retail  int.  .Metui,  "A"  _ 

price  of  a  ton  of  coal  which  a  year  ,  ; 

ago  was  $25  is  now  $27.90.  A  good  |Ind.  Acceptance,  II.L'",  Pfd.  . 

I  half  of  the  rise  is  accounted  for  by  j 
higher  freight  rates.  Ind.  Acceptance.  Pfd.  . 

_  ^  c  Invest.  Foundation.  Cz)m.  .. 

I  Transportation  Snag  i  invest.  Foundation.  Pref,  ... 

What  the  expected  .sudden  de- j  bms.^  ’ 

mand  for  domestic  anthracite  will  I  Kirkland  ij»ue  g.m . 

produce  in  Eastern  Canada  is  a  |  M„„e  Mines  i.td. 

transportation  snarl.  Localilv,  l  ong  A  Soirs.  . 

dealers  will  be  short  of  trucks  and  j  unihert  luc.,  Aif.  "A" 

labour  to  make  the  required  deliv-  |  i.amhert  Inc..  Air.  ‘‘jt”  .... 

aries.  More  important,  the  rail- |  {"J;;  .‘.‘gV 

ways,  already  strained  for  freight-  I  i.aprairie  inc..  Pref . 

cars  under  the  impact  of  the  I  Thentre***MBicus 

record  crops  out  West,  W’ill  not  be  i.ondon  Hosiery,  “.v”  . 

■hie  to  divert  an.v  significant  Low-ney  co..  W.  M. 
number  of  cars  to  the  movement  MacMillan  Export,  ii.  r.,  "A” 
®f  coal  from  Pennsylvania  mines  MacMillall  i:.’!‘’h'!''r"' '‘b''  Ext’ 

to  the  distribution  centers  of  East-  Mailman  Corp.,  Com . 

Cavsnila  Manitoba  Sugar  Pfd . 

•m  canaaa.  Maritime  Tel.  A  Tel..  Pfd.  . 

.  .  . -  —  Marilime  Tel.  A  Tel.,  Com.  . 

^  a  ^  .McCoII-Frontenac  Oil  Pfd.  . . 

N«w  Dosco  Stock  On  Mitcheii.  rom . 

80-eMlt  Annual  Basis  Mersey  paper  Co . 

_  Midland  A  Pacific  . 

■Minn.  A  Ont.  Paper  . 

Annoimcement  is  made  by  di-  Montreal  Teiegiaph  . 

rectors  of  Dominion  Steel  and  Htc'c  A Rank 

Coal  Corp.  Ltd.,  of  declaration  of  Monarch  Knitting  Pfd . 

tan  initial  quarterly  dividend  of  Hon.n4c  ””■Kn\lm^g!‘^;om.  ' ! 


l.ln  the  corporation’s  capital  struc- 

'lure  recently  authoriaed.  nui.  iin-w, 

.National  Ti 

Announcement  points  out  that,  .National  g 


Yearly 

1951 

1930 

« 

Dir, 

Payable  Record 

Paid 

Paid 

Rate 

( 

< 

( 

Abitibi  P.  A  P.,  Commoa  .. 

1.00 

J5 

Q- 

Oct.  1  Sept.  1 

.50 

Abitlbi  P.  A  P..  Pref . 

1.50 

..37U 

Q. 

Oct.  1  Sept  1 

1.30 

1.50 

Acadla-Atl,  Sugar.  Brf,  Com. 

.12^ 

Oct  1  Sept.  1(1 

.37%  ... 

Acadia-AtL  S.  Ret.,  Clait  "A" 

l.A 

,50 

0- 

Oct  1  Sept  10 

.90 

.\Iuintnuin  of  Can.  Pfd . 

LOU 

.25 

u. 

1.00 

1.00 

Anglo-Candn.  P.  A  1’ . 

Oct.  2  Sept  15 

2..35 

1.00 

Angln-(,andn.  Triephone  Pfd. 

2.25 

..'6H 

0. 

Nov.  1  Oct.  10 

2.25 

2.25 

Ashdown  Hardwafr,  ••A”  .. 

.60 

.1.5 

Q. 

Oct  1  Sept.  10 

.60 

.60 

Ashdown  Hardware.  “B” 

.20 

(Vt  1  5»ept.  10 

1.00 

1.00 

Asioclati-d  Tel.  A  Tel.,  Pref. 

6.00 

1.50 

0- 

Oct  1  Sept.  .1 

9.00 

4.50 

Auto  Fabric,  *‘A”  . 

.60 

•15 

0. 

Oct.  1  Sept  15 

.60 

.60 

Auto  Fabric,  ‘‘B**  . 

.40 

.10 

0. 

Oct.  1  Sept.  15 

,50 

.40 

Brnttv  Bros.  I.td . 

.80 

.20 

tb 

Ocl.  1  Sept.  14 

.80 

.90 

Uelding  Corticelll,  Com.  .... 

6.00 

1.50 

Q- 

Oct.  1  Aug.  .81 

7.00 

7.00 

Drilling  Corticelll,  Pref . 

7.00 

1.7,-. 

0. 

Oct  1  Aug.  31 

7.00 

7.00 

Bell  Telephone  Co.  of  Can.  . 

2.00 

•50 

0. 

Oct.  16  Sept.  15 

2.00 

2.0ft 

Belgium  Stores,  Common  . . . 

.60 

.15 

('. 

Oct.  1  Sept.  15 

.60 

.60 

Driglum  Stores,  Pfd . 

1.00 

•25 

Q. 

Oct.  1  Sept.  15 

1.00 

1.00 

Belgium  Store.*.  Common  ... 

.60 

.15 

0- 

Oct.  1  Sept.  15 

.60 

.60 

Drigiiim  Stores,  Pfd . 

1.00 

.2.-1 

0. 

Oct.  1  Sept.  15 

1.00 

1.00 

Bralomc  Mines  Ltd.  . 

.40 

.10 

(). 

tVt,  15  Sept.  21 

.40 

.41) 

Brantford  Roofing,  "A”  .... 

1.00 

,23 

0- 

Not.  1  Oct.  15 

1.00 

.50 

Brantford  Roofing,  “B”  .... 

.40 

.10 

0- 

Not.  1  Oct.  15 

.40 

210 

Bank  of  Nox*a  Scotia  . 

1.40 

..35 

o. 

Nov.  1  Sept.  29 

l.ftft 

1.60 

B.-A.  Oil,  Comnion  (new)  .. 

.50 

.12H 

0. 

Oct.  1  Aug.  15 

.87% 

1.00 

n.C.  F.lectrio,  4%  Pfd  . 

4.00 

1,00 

u. 

Oct.  1  Sept.  14 

4.00 

4.00 

B.C.  Electric,  44i%  PM.  ... 

4.7i 

1.10 

u. 

Oct.  1  Sept.  14 

4.75 

4.75 

Il.C.  Power,  “A”  . 

1.60 

.40 

0. 

Oct.  15  Sept.  28 

1.60 

1.60 

Blltmore  Hats  Comnion  . 

.40 

.10 

0. 

Oct.  15  Sept.  28 

.5ft 

.40 

Blltmore  Hats  ‘*A**  . . . 

1.00 

.25 

u. 

Ocl.  15  Sept.  -28 

1.00 

1.00 

Ilraziltan  Tract.  Pfd . 

6.00 

1.50 

0. 

Oct  1  Sept.  17 

6.0ft 

6.0ft 

Building  Products  . 

1.80 

.4.3 

(). 

Oct.  1  Sept.  11 

1.80 

1.60 

Burlington  Steel  . 

1.00 

.2,-. 

y- 

Oct.  1  Sept  10 

1.25 

1.15 

Burns  A  Co.  Ltd.,  “.A”  . 

2.00 

.50 

Q. 

(Vt.  27  Oct.  9 

3.00 

2.60 

Burns  *  Co.  Ltd.,  '‘B’*  . 

2.00 

.50 

u. 

Oct.  27  Oct.  9 

2.00 

1.60 

Butterfly  Hosiery  t'om . 

.2'. 

IVc.  14  Xov.  15 

l.ftft 

.90 

Calgary  A  Edmonton  . 

.10 

.(V3 

s. 

Oct.  16  Sept.  14 

.10 

.10 

Canada  Packers,  “.A**  . 

1.50 

.75 

s. 

Oct.  1  Aug.  31 

1.50 

1.50 

Canada  Varnish  Pfd . 

I.2i 

•lUi 

<.)• 

Oct.  1  Sept.  21 

1.25 

f25 

Can.  Packers,  “B”  . 

1.50 

.75 

s. 

Oct  1  Aug.  .11 

1.50 

1.50 

Candn.  Breweries  Com . 

.75 

Oct.  1  Aug.  31 

1.50 

2.00 

Candn.  Canners  Ltd.,  Com.  . . 

Oct.  1  Sept.  10 

1.52%  2.00 

Candn.  Canners  Ltd.,  Extra 

.474 

Oct.  1  Sept  10 

2.00 

2.00 

(^andn.  Dredge  A  Dock  .... 

.8.5 

Dec.  14  Nov.  14 

1.70 

1.65 

Candn.  Ice  Machinery,  ".A”  . 

1.00 

.25 

0. 

Oct  1  .Sept.  12 

J(5 

.80 

Candn.  Industries,  Common  . 

.20 

Oct.  31  Sept.  28 

1.00 

.87  V, 

Candn.  Industries,  Pref, 

7.00 

1.75 

0. 

(Vt  15  Sept  14 

7.0ft 

7.00 

Can.  Iron  Foundries  . . . 

1.20 

.30 

y- 

Oct.  2  Sept.  10 

1.20 

1.10 

Can.  Fairbanks  Morse  Pfd... 

6.00 

1..50 

Q. 

(Vt.  15  Sept.  28 

6.00 

6.00 

C.andn.  Bank  of  Commerce  .. 

1.00 

.2.5 

U- 

Nov.  1  Sept.  29 

1.20 

1.00 

Cdn.  Gen.  Investment  . 

.•45 

Oct.  15  Sept.  29 

I.19',*i 

I.OH'.j 

Candn.  Oil  Cos.  Pref... 

8.00 

2.00 

0. 

Oct  1  Aug.  .11 

8.00 

8.00 

Candn.  Oil  Cos.  o'r.  Pref... 

5.00 

1.2.5 

(). 

Oct.  1  Aug.  31 

5.00 

5.00 

Candn.  Oil  Cos.  Prff... 

4.00 

1.00 

1). 

Oct  1  Aug.  .11 

4.00 

4.00 

Candn.  Western  Lumber  . . 

.40 

.1ft 

t). 

Oct.  16  Sept  17 

.40 

.40 

Candn.  Wirebound  Boxes  "A” 

1.50 

.37% 

(). 

Oct  1  Sept.  8 

1..50 

1..50 

Can.  Permanent  Mtge . 

2.00 

.30 

u. 

Oct  1  Sept.  15 

1.95 

6.95 

Cdn.  Cotton,  Com . 

2.80 

.70 

y- 

Oct.  1  Sept.  4 

3..10 

.1.10 

Cdn.  Cottons,  Pref . 

1.20 

..10 

0. 

Oct.  1  Sept.  4 

1.20 

1.20 

(5an.  Northern  Power  . 

.6ft 

.1.3 

(J. 

Oct.  23  Sept.  20 

.6ft 

.60 

Candn.  Food  Prod.,  Pfd . 

4,50 

1.12'.i 

(). 

Oet  1  Aug.  31 

4.  .50 

4.50 

Canada  life  Assurance  .... 

20.00 

5.00 

Q. 

(Vt.  1  Sept.  1 

20.ft0  2ft.0ft 

2.41)  .60 

2.50  .624 

.  .25 

1.25  ..11 

5.00  1.25 
8.00  2.00 
2.00  .50 

7.00  1.75 


6.00  1.50 

54r«  2'.r'o 

1.00  ..50 


Sept.  .10  Sept.  7 
Sent.  .10  Sept.  7 
Sept.  30  Sept.  7 
Oct.  1  Sept.  7 
Oct.  1  Sept.  14 
Nov.  1  Oct.  10 
Nov,  1  Oct.  10 
Oct.  1  Sept.  15 
Oct.  1  Sept.  14 
Oet.  1  Sept.  6 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  6 
Oct.  1  Sept.  19 
Sept.  29  Sept.  15 
Oct.  15  Sept.  .10 
Sept.  29  Sept.  10 
Oct.  15  Sept.  28 
Sept.  15  Sept.  10 
Oct.  15  Oct.  10 


8.00 

2.00 

Q. 

Dev- 

l.= 

Dec.  10 

9.75 

8.00 

1.75 

Dee 

15 

Dec.  10 

11. .50 

8.00 

.161,; 

Oct. 

1 

Sept.  15 

.65 

.32' 

.01 

Int 

Oct. 

15 

Sept.  29 

.0.1 

i.ivi 

.30 

S. 

Dec. 

1 

Nov.  15 

1.00 

I'.OO 

8.00 

2.00 

0. 

Oct 

1 

Sept.  14 

8  00 

8.18) 

.60 

.15 

9- 

(Vt 

1 

Sept.  14 

.45 

.60 

5.00 

1.25 

Q. 

(Vt 

1 

Sept.  20 

5.00 

.8.00 

4.U0 

2.00 

s. 

Dec. 

3 

Nov.  8 

4.00 

4.00 

1.00 

.25 

Q. 

Sept. 

29 

Sept.  15 

1.75 

1.75 

.25 

Sept. 

29 

Sept.  15 

2.00 

1.75 

.04 

.02 

s. 

Oct 

1 

.Aug.  17 

.04 

.04 

l.(,0 

.25 

U- 

Nov. 

1 

Sept.  29 

1.00 

1,20 

.20 

Xov. 

1 

Sept.  29 

1  21) 

1.20 

1..-.0 

.37% 

Q. 

Nov. 

1 

Oet.  1 

1.25 

1.00 

1.00 

.25 

u. 

Oct. 

1 

Sept.  1 

1.00 

1.00 

.15 

Oct. 

1 

Sept.  5 

.90 

.70 

7.66 

1.75 

Q. 

Oct. 

15 

Sept.  17 

:  00 

7.00 

.50 

.12% 

0. 

Oct. 

1 

Sept.  10 

1.62' 

2.20 

4  50 

ITi'a 

Q. 

(Vt. 

15 

Sept.  25 

(  50 

1.12' 

1.60  .40 

5.00  1.25 
.50  .12> 

.12' 


higher  freight  rates.  ind.  Accer 

n.  c  Invext.  Fo 

I  Transportation  Snag  I  invest.  Fon 

What  the  expected  .sudden  de-  !  gr 


1.12'i  0. 
.50  (J. 

l.tHii-i  Q. 
1.2,5  (J. 

.314  U. 
.40  y. 
..50 


lua  IS  a  sliore  Minp^  Ltd. 

L/>calilV,  Lanu  A  Soi;«.  John  .\. 

Lamaque  (iold  Mines 


•m  Canada. 

Naw  Dosco  Stock  On 
BO-eont  Annual  Basis 


Oct.  15  Sept.  28 
Oct.  15  Sept.  28 
Oct.  30  Sept.  20 
Oct.  15  Sept.  29 
Oct.  1  Sept.  14 
Oct.  1  -Aug.  .It 
Oct.  1  Aug.  31 
Oct.  1  Sept.  20 
Oet.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  14 
Oct.  15  Sept.  28 
Oct.  31  Sept.  29 
Oct.  15  Sept.  14 
Sept.  29  Sept.  15 
Oct.  15  Oct.  5 
Oct.  26  Sept.  28 
Oct.  22  Sept.  29 
Oct.  22  Sept.  29 
Oct.  1  Sept.  10 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Sept.  12 
Sept.  29  Sept.  10 
Dec.  15  Not.  26 
Sept.  30  Sept.  20 
Oct.  1  .Sept.  14 
Oct.  1  Snit.  20 
Sept.  29  Sept,  in 
Sept.  29  Sept.  10 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  I  Sept.  26 
0<-t.  1  Sept.  26 

) let.  15  Sept.  30 
Dec.  1  Nov.  1 
Nov.  15  Nov.  1 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
'  )ct.  1  Sept.  12 
Oct.  1  Sept.  12 
Oct.  1  Sept.  15 
Oct.  1  .Sept.  15 
Oct.  1  Sept.  1.5 
Oct.  1  Sept.  1 
Oct.  1  Sept.  14 
Oct.  30  Sept.  28 
Oct.  1  Sept.  15 
Sept.  29  Aug.  15 
Sept.  29  .Aug.  1.5 
Nov.  1  Sept.  IN 
-Nov.  1  Sept.  29 
Oct.  1  Sept.  20 
Oct.  1  Sept.  15 
Oct.  1  Sept.  20 
Nov.  1  Oct.  2 
Oct.  15  Sept.  1.5 
Oct.  16  Sept,  14 
Oct.  16  Sept.  14 
Sept.  29  Se|)t.  1 1 
Oct.  15  Sept.  28 
Oct.  1  Sept.  7 
Oct.  1  Sept.  7 
Sept.  29  Aug.  31 
Sept.  29  Aug.  31 
Sept.  29  Aug.  31 
Sept.  29  Aug.  31 
Sept.  29  ,Aug.  31 
Oct.  1.5  Sept.  15 
Oct.  15  Sept.  15 
Oet,  1  Sept.  7 
Sept.  29  Sept.  1 1 
Nov.  1  Sept.  29 
Oct.  1  Sept.  15 
Oct.  12  Sept.  I  t 
0,1.  I  Sept.  )0 
Oct.  1  Aug.  21 
Sept.  29  Sept.  19 
Sept.  29  Sept.  19 
Dec.  31  Dec.  20 
Dec.  31  Dec.  20 
Oct.  1  Sept.  15 
Oi  l.  31  Se|)t.  29 
Sept.  29  Sept.  10 
Oct.  I  Sept,  It 
Ocl.  I  Sei)t.  15 
Oct.  15  Sept.  15 
Sept.  29  Sept.  10 
■Sept.  29  Sept.  10 
Sept.  29  Sept.  10 
Sept.  29  Sept.  13 
Oct.  1  Sept.  15 
Oct.  15  Sept.  20 
Oct.  15  Sept.  20 
Oct.  20  Sept.  29 
Dee.  15  Nov.  15 
Oct.  I  Sept.  17 
Nov.  1  Oct.  20 
Oct.  10  Oct.  1 
Oct.  2.5  Sept.  28 
Oct.  15  Sept.  15 
Oct.  1  Sept.  20 
Oct.  1  Sept,  i 
Oct.  1  Sept.  12 
Oct.  1  Sept.  14 
Oct.  1  Sept.  12 
Ocf.  1  Sept.  10 


2.10  2.00 
2., 8.5  2.25 


1.75  1.75 

.80  .to 

1.00  1.00 

1.00  1.00 

AO  .80 

..15  .45 

.40  .45 

a.90  3.75 

.824  ... 

.10  1.35 

1.04  1.04 

l.I2'.i  2.00 

1.00  1.00 

.95  1.90 

2.00  2.50 


1.20  1.20 
5.00  .6.00 

5.50  5.50 

.20  .20 
3.00  5.00 

1.00  1.00 
.4.5  .60 

.50  .50 

20.00  20.00 
1.87'..  2..50 
.934  1.25 


.1.25  2.62'.. 

3.25  2.62'' 

..52'..,  1.62' J 
1.60  1.40 

5.00  1.25 

.87  (i  .7.5 

1.00  .7.5 

.70  4.50 

.80  .20 

.80  ,80 

5.00  5.00 

1.00  1.00 

..50  .:.o 

2.75  3.00 

2.00  2.00 

5.75  5.00 

.17'..  .62'i 

6';,  ■  ri''„ 

1.(0)  1.00 

1.20  l.to 


1.10 

1.50  1.50 


3.18*;  4  2.5 
3.75  .5.(10 

.934  1.25 

1.20  1.40 

1.10  .80 

3.00  3.(01 

7.00  7.00 


agreement  Is  still  not  uniformly  make  hay  while  the  sun  shines, 
interpreted  by  the  various  banks;  The  result  was  record  crops  In 
and  it  is,  of  course,  annoying  to  excess  of  current  consumption 
leam  that  a  refused  customer  which  brought  prices  down  again, 
found  the  requested  credit  at  an-  This  is,  incidentally,  a  result 
other  bank  which  took  a  different  which  could  not  have  been 
view  of  the  “defence-importance”  achieved  if  artificial  price  ceilings 
of  the  particular  loan  purpose.  had  been  imposed  on  cotton,  grains 
Bond  Financing  Would  Help  vegetable  oil  seeds  Immediate- 


DIVIDENDS  DECLARED 

And  Other  OfjiciaVNotices 


Dominion  Engineering 
Works,  Limited 

DIVIDEND  NOTICE 


The  Montreal  City  and 
District  Savings  Bonk 

DIVIDEND  NOTICE 


.A  dividend  of  thirty-five  cent*  per 
A  Divldesnjl  of  ONE  DOLLAR  AND  1  share  of  the  patd-up  Capital  Stork 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  259 
DTICE  is  hereby  given  that 


Iv  at  the  outbreak  of  the  Korean  FIFTY  cents  ($1.50)  per  share  on  of  this  Rank,  has  been  d**elared  for  niv'inPNix  op  u-vx-pv'rv 

The  vast  increase  in  Canadian  ^  ,  ouLurenK  oi  )jie  ZNorean  ^alne  Shares  of  this  the  current  quarter,  payable  on  and  DIVIDEND  t)F  TV\ENr\-HVK  (.ENTS 

iovorxtnt-io.  hold  hv  en Q niif o otiifovo  "^ar .  Company  has  hern  declared  for  the  after  Monday,  October  1st,  1951.  to  Per  share  on  the  paid-up  Capital  Slock 

invencones  neia  py  manuiaciurers  ^  armed  forces  does  *<*  monlhs  en<h'iK  H0‘h  September,  shareholders  of  record.  Saturday  the  of  this  Rank  has  been  declared  for 

and  bv  the  wholesale  and  retail  .  .  ...  19;>1,  payable  8th  November,  19ot.  to  First  of  September  next,  at  eleven  ,i,.  ...hi..™  oi  .  rv  .  w 

fredo  4,  M.ooo  OO  4 Joove  Civilian  Shareholders  of  record  at  the  close  of  o’clwk,  A.M.  "r.  .u  *  *  October  19..t 

trade  is  given  as  the  most  import-  Though  there  may  be  a  some  business  on  the  3ist  October,  I95t.  ""d  ibat  the  same  will  be  payable  at 

ant  single  cause  of  the  pressure  n.-manent  militarv  demand  for  «  r.  h  e  ’  ’*’*  Rranches  on  and 

for  more  bank  credit.  The  trend  ceS^  textile  fibres  for  bulk  rHi’RSDAY.  the  first  day  of 

has  recenUy  shown  signs  of  re-  a"  v  consu^ti^  that  U  NOVEMBER  next,  to  Shareholders  of 

versinE  in  retail  and  wholesale  ?!•  Secretary.  Montreal.  August  28.  1951.  ifcord  at  the  close  of  business  on  29th 

versing  in  reiau  ana  wnoiesaie  things  like  uniforms  and  shirts  and  I.achine.  Que.,  _  September  1951.  The  Transfer  Books 

trade  while  manufacturers  inven-  g^oes,  it  stands  to  reason  that  the  September,  1951.  pot  be  dosed, 

tones  continued  to  rise  sharply.  man  is  not  in  the  civilian  ordev  or  th. 


The  fact  that  many  companies  nVarket  for  a  new  gabardine  suit, 
found  bond  financing  unattractive  Base  Metal  Prices  Up? 

at  present  rates  has  been  another  Where  pressure  of  defence 
important  factor.  A  fair  percent-  demand  .will  continue  to  exert 
age  of  today's  short-term  bank  heaviest  pressure  is  in  the  metals 
credit  represents  in  fact  delayed  field.  Notably  steel  and  base 


Dominion  Bridge  Company  BURNS  &  CO.  LIMITED 
Limited  PivIdEwd  Notice 


DIVIDEND  NOTICE 
A  Dividend  of  FORTY  CENTS  (4i)c) 


The  fourth  quarterly  dividend  of 
50c  a  share  on  CHass  “A”  and  “B" 


bond  financing.  And  nothing  metals.  While  no  change  took  ^■'’®;;®  share‘s*  of“VhVa“" Com  any  | 

could  relieve  the  pressure  on  bank  place  for  some  months  in  the  U.S.  has  been  declared  for  the  Quainter  [  b*  October  27th,  1951,  to  all 

funds  more  effectively  than  a  prices  of  base  metals,  indications  i?“y5bie  shareholders  of  record  as  of 

flourishing  new  issues  market.  now  are  that  U.S.  ceilings  on  of  record  at  the  close  of  business  October  9th,  1951. 


The  proceeds  of  the  recent  $35  copper,  lead  and  zinc  may  be  lifted  o"  October,  1951, 

million  issue  of  province  of  British  soon — at  least  to  the  extent  as  to  By  Order  of  the  Board, 
Columbia  served  to  the  tune  of  $27  sllow  converters  to  charge  the  EVENS, 

million  for  the  payment  of  loans  ^Rher  price  of  imported  metal  in  Secretary. 

the  province  had  outstanding  with  2Mh’‘s^*?emb'er.  1951. 

Canadian  Bank  of  Commerce.  Most  Canadian  firms  are  report- 

Equally,  the  great  bulk  of  the  re-  ^  ^o  have  withdrawn  form  the  ==)========—=(*» 

cent  $10  million  financing  of  Do-  Discket  last  week  beca,use  Dominion  Woolle 
minion  Textile  Co.  is  imderstood  to  '"’'cre  getting  better  prices  , 

have  served  the  repayment  of  elsewhere.  The  copper  strike  in  WOrSted,  Limit 

bank  credit.  As  the  volume  of  new  ^®  shipping  strike  in  DIVIDEND  NOTICE 

financing  is  generally  expected  to  tore  a  nasty  hole  into  the 

expand  during  the  last  quarter  of  ^-S.  emergency  stock  pile.  New 

1951.  it  may  bring  some  relief  to  are  threatening  civilian  users.  (  ppr  share  on  the  No 


and  that  the  same  will  be  nayahle  at 
the  Bank  and  Its  Branches  on  and 
after  THERSDAY,  the  FIRST  day  of 
NOVEMBER  next,  to  Shareholders  of 
record  at  the  close  of  business  on  29th 
September  1951.  The  Transfer  Books 
will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWART, 

General  Vlanager. 
Toronto,  7th  September  1951. 

The  Sherwin-Williams 
Company  of  Canada, 
Limited 


Dominion  Woollens  & 
Worsted,  Limited 

DIVIDEND  NOTICE 


National  Trust  Company  Limited  .....  ,  u  v  . 

,  .  „  ,  .  ,  .  _  Notice  Is  hereby  given  that  the  one 

is  the  Transfer  Agent  with  offices  hundred  and  sixty-first  quarterly  divi- 

at  Toronto.  Winnipeg.  Edmonton  “be1ng'’;7-Thr‘"ate 

and  Vancouver.  seven  per  cent.  (7%)  per  aiimim,  for 


K.  J.  JJinninff, 
President. 


Notice  is  hereh.v  given  that  a  divl-  | 
(lend  of  twelve  .and  one-half  cents  I 
(T2'aC)  per  shore  on  the  No  Par  Value  | 


I.IU;  1.75 
.75  1.00 

1.80  2.10 

2.. 50  2..50 

1.00  .60 

1.75  1.75 

5.(8)  5.00 

12.00  12.00 
2.00  5.00 

7.00  7.00 

315  J6 

1.00  1.00 

.80  1.35 

6.. 5n  izon 
S'6'^0 

i.nn  1.00 

.08  .12 

.12  .17 

6.00  8.00 


Canadian  lead  is  offered  at  |(9)inm<>n  shares  of  the  company  will 


Reitman's  Earnings  Hold 
On  New  Peak  in  Sales 


IPi;  renta  heforo  diitv  /TT«  POJol'le  on  the  Lst  day  of  Nov- 

It)  4  cenis  oeiore  auty  (U.S.  ember,  1951,  to  shareholders  of  re- 

ceiling  17  cents),  electrolytical  ford  the  15th  day  of  October,  1951. 

zinc  at  211,2  cents  before  '  duty  o.-der  of  the  Board. 


On  New  Peak  in  Sales  (u.s.  ceiung  174  cents),  as  a 

-  first  relief  to  U.S.  buyers  the 

Reitman’s  (Canada)  Ltd.  re- !  duty  is  to  come  off  shortly.  But 
ports  that  sales  for  the  six-month  it  won’t  solve  the  problem  alto-  Tp)'®"*'’’  Oni 
period  ended  July  31st  were  high- !  geher.  Chilean  copper  is  already 
est  in  its  history  and  showed  an  ^  subsidized.  Some  other  solution  .^*"1 

increase  of  29%.  |  M-ill  have  to  be  found  to  widen  the  — '' 

Profits  before  taxes  amounted  i  Canadian  metal  and  con- 

to  $276,278  as  compared  to  $201,-  centrates  into  the  U.S.  Negotia- 
547  for  the  same  period  in  1950,  tioRS  between  the  National  Pro-  GU. 

and  provision  for  taxes  was  fixed  diction  Authority  in  Washington  _ 

at  $145,729  as  compared  to  $72,-  Canadian  producers  are  re-  J 

740,  which  is  substantially  higher  ported  underway.  j 

than  that  set  for  the  previous  year  Will  the  U.S.  price  controllers 
due  to  the  increase  in  the  rate  of  come  around  to  the  view  that,  for 
Federal  income  taxes  for  the  year  shortages  that  look  long-term  and  NOTICE 

1951.  chronic  (in  as  much  as  rearnia-  a  divide 

The  net  profits  after  taxes  nient  is  a  long-term  proposition),  |  three-qui 

amounted  to  $130,549,  as  compared  j  higher  prices  might  bring  about  I  being  at 

with  $128,807  for  the  same  period:  Id  due  course  higher  production?  |  annum,  1 

in  1950.  j  —  •  1  the  paid 

Management  is  of  the  opinion  j  BILLS  YIELD  0.880  P.C.  |  ilie  Com 

that  earnings  for  the  last  six  ’  Announcement  is  made  by  the  I  year  end 
months  of  the  current  year  will  Bank  of  Canada  that  tenders  have  {  11.")  1,  pa 

continue  to  compare  favourably  j  been  accepted  for  .$75,000,000  of  | 

with  the  previous  year.  Dominion  of  Canada  treasury  bills,  re<iord  a 

- - —  I  dated  September  21  and  due  De-  p*’**  '*7'' 

M.S.E.  SHORT  POSITION  j  cember  21.  The  average  discount 
Short  interest  position  on  the  '  tbe  accepted  bills  was  J. 

Montreal  Stock  Exchange  on  Sep-  |  9P  "80f)7  and  the  average  yield  [I  Presiden 
tember  15  was  6,441  shares  in  31  0.880  per  cent.  Previous 


M.S.E.  SHORT  POSITION 

Short  interest  position  on  the 
Montreal  Stock  Exchange  on  Sep¬ 
tember  15  was  6,441  shares  in  31 


S.  W.  HAVF.SCHILD, 

Scerctary-Treaxuror. 

til..  Spiitoniber  25th,  1951. 


GUARANTY 
TRUST 

Company  of  Canada 

65th  CONSECUTIVE  DIVIDEND 

NOTICE  is  hereby  given  that 
a  dividend  of  thirteen  and 
three-quarter  cent*  per  share, 

being  at  the  rate  of  54%  per  I  i 

annum,  has  been  declared  on  I  I 

the  paid-up  capital  stork  of  |  DTEI 

I  the  Company,  for  the  quarter  I  Ui— — -ijJJ  ! 

1  year  ending  September  Sfltli,  i  | 

{  19.')1,  paj.nhle  October  13th,  I  THE  STEEL  COMPANY 

I  I"’!-  •«  »';®reholders  of  OK  CAN'.\DA.  LIMITED 

•*  retiorn  at  tlie  rlos«  of  busi-  I 

nes»  i^epiemb^r  .30th,  1931,  ,  PREFERENCE  DIVIDEND  No>  161 

By  order  of  the  Board.  j  Kotice  is  hereby  given  that  dividend  No.  161 

,  of  twenty  cents  (20c)  per  share  for  the  quarter 

J.  WILSON  BERRY  ending  &ptember  36.  1951  haa  been  declared  , 

n  •_!  ^  D  r'  f  ■,#  upon  the  Preference  Sharea  of  the  Company,  ! 

^  I  Te%xacntdcij^neTal Manager  J  payable  Thursday,  November  1.  1951  to 

.  ahareholdera  of  record  at  the  cloae  of  buaineea  [ 
Friday,  October  6,  1951.  I 

I,  -  I-,  jBr  By  Order  of  the  Board. 

H.  S.  ALEXANDER, 

Secretary. 

Hamilton,  Canada,  September  24,  1951.  t 

Canada  Steamship  Lines  | 

Limited  - (g^l - 

'A  (lixidi'iid  nf  fift\  ceiils  per  slinre  ^T'Id'’I«’'F  ^^4'1'Vf'T*  A  Y 

II  the  no  pjir  vnliie  common  shares  ^1  hdllil,d  A*>  \ 

f  (.aiinda  Steamship  LiiX's  I.imited,  g ^  41^4  T  , ¥ "vt  ¥  ir  ¥4 

overiim  the  .si.\  months  iieriod  ended  '  ^A>iAI>A* 

)"*y'<t>i-- ‘  ORDINARY  DIVIDEND  No.  139 

ictfiiier  1  >.  19,*I.  to  shareholders  of  ; 

i-coni  4l('(ol)Cr  .(.  19. >1.  I  j,  hereby  given  (.hat.  rltvidcnd  Nf>.  1.19 

••Dated  .i(  Mmiti  eal,  this  28th  day  "f  <«’«•'(, v  <  ^'"»'20r(  per  ahnre  for  (he  quarter 

,  ending  September  10,  I9.il  has  been  declared 
r  Septeinl)er,  1.1. il.  upon  the  Ordinary  Shares  of  the  Company, 


THE  SHAWINiCAN 
WATER  AND  POWER 
COMPANY 

j  NOTICE  is  hereby  given  that  a 
I  dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
,  the  no  par  value  common  shares 
of  the  Company  for  the  quarter 
I  ending  September  30,  1951,  pay¬ 
able  November  24,  1951,  to 
sharholders  of  record  October 
15,  1951. 

i  By  Order  of  the  Board, 

1  J.  L.  r.  MARTIN. 

Secretary. 

Montreal,  September  24,  1951.  • 


issues  compared  with  7,786  shares  |  ®5’erage  yield  was  0.837  per  cent 
in  34  issues  on  August  31.  j  September  7. 

On  the  Montreal  Curb  Market  '  compared  with  68,450 

short  position  was  82,000  shares  in  shares  in  21  i33ue.s  on  August  31. 

THE  WEEK  ON  THE  COMMODITY  EXC.HANGE 


I  Closing  Prices 

BUTTER 

1951 

High  Low  Wed.  Sept 

64  4  59  Spot  Que.  92  Score  ...63  @ 

67  62%  November  Futures  ...  61ii(g: 

December  Futures  ...  64  4  Bic 


Wed.  Sept.  26  Last  Week  Last  Year 
..63  @  63'ig  63Tr.  5j",j  ... 

■  •  61ii@  61i2  64  at  6-' I  56  at  564 
.  64  4  Bid  64 at  64  >2  . 


Volume  of  Butter  Traded  in  Month: 


1,178,800  Ib.s. 


Butter  Stocks,  Sept.  1  .  55,001,000  lbs. 

EGGS  Spot 

!  Fresh  A  Extra  Large  .  77  7 

[  A  Large  .  76  7 

[  A  Medium  .  62  6 

A  Small  .  55  5 

Cold  Stored  B  .  58  5 

C  .  54  5 


666,400  lbs. 
68,124,000  lbs. 


Canada  Steamship  Lines 
Limited 


I  **.\  ilivitieiid  of  fifty  eeiils  per  slinre 
j  on  the  no  pjir  viilue  common  shares 
of  Lannda  Steamship  Lines  limited, 
coveriim  the  .si.\  months  iieriod  ended 
Jntp'  30,  19, ’»1.  ^^as  declared,  payable 

nctoiicr  1">.  19,’il,  to  shareholders  of 

record  <)ct<d>er  3. 


3.60  4.00 

.MO  M 


.^0  .80 

4.00  4.00 


3.0(i  3.:>o 

.04  .75 


Rcnold-Covcntry,  Class  “A”.  1.10  .27 

Henold-(voventry  "A”  K.\tra  .  .1.5 

Repold-Coventry,  *‘\**  .  1.10  .28 

Henold-Coventry,  **\'*  Extra  .  .0.'i 

Henfrew’  Textiles  *'\**  . On 

Itiverside  Silk,  . .  2  OO  ..'>0 

Jtobertson  P.L.,  Pf<l.  ..  ....  2.00  .50 

Uobertson  P.L..  Common  . .  2. no  ..*,o 

Itobinson  T.lttle  flo..  Common  .80 

IL  3c  .M.  Bearing  Co.  “.X”  .  .  1.10  .27 

il.  3c  .M.  Beariiiit  Co.  “A”  Extra  .10 

llnssell  Limited,  Common  ...  J.OO  .2.*i 

San  .\ntoiiio  (iuid  .Mines . 14  07 

SanKanio  Co.  .  1.00  .2.'i 

St.  l.av.rence  Flour  Com.  ...  I.oo  .2,'» 

St  l.aw fence  Flour  Pfd  .  .  7.00  1.7.'. 

Shawin.  W  &  P  Co.  Pref.  2.00  ..50 

Shawin.  W  &  P  Co.  V.2%  Pf  2.25  .5«»; 

Sheep  Creek  <  r.  .M.  I. Id  ...  .o;{ 

Sher\N  in-\Villiurii  Comnion  1.00  .2't 

Sherwin-Williams  I*fd  .  .  7.00  1.7.'i 

Sicks*  lirewerie*.  Com .  1.20  .;»o 

Shirks*  Breweries.  V.'J* .  1.20  .30 

Silver  .Miller  Mines  . 

Silverwood  Dairies.  Class  “B'*  -.40  .10 

Silvers  ooi!  W.  Dairies,  Pref.  5.00  l.'i.-i 
Silverwood  Dairies,  “A**  .60 

Siscoe  Gold  Mines  .  .o.{ 

Southern  C..an.  Power,  (.om.  .  l.fO  .40 
Sonfhern  Can.  Power.  Pfd.  ,  6.00  1  .'tO 

South,  Can.  Power.  Pfd.  J’>xtia  .20 

N.  Slater  Co.  Common  ..  1.80  .4.'» 

I  Slater  Co.  Pfd .  2.t2  ..'ll 

I  Standard  I*avinK,  (’ommoii  l.oo  ..M) 

1  Standard  Paving,  Pref.  1.25  .l»2>i 

.Standard  Paving,  Pref.  Extra  .l-’a 

Standard  Badi  >,  .....  .40  .10 

Stamlanl  Fuel  i»f(f.  2.2.’ 

Stanley  Brock  “A”  . 60  I.', 

Stanley  Brock  “B**  .46  JO 

Redman  Bros.,  Common  ...  .80  .20 

Sterling  Trusts  .  t.-^O  ..30 

Siipertest  Pete  l*fd.  ..  ..  .'.OO  1.2,'* 

Sun  Idfe  Assurance  .  .3.00  .75 

Tamblyii  Ltd.,  G.,  Common  1.00  .2.'» 

Tamblyn  Ltd.,  G.,  Extra  ...  .0."» 

Tamblyn  G.  I^d.  .  •  2.00  .50 

Teck-Hughes  Ctold  Mines . 05 

I'hird  Can.  Cien.  Inv.  Trust  ,.  .10 

TTirlft  Store.s  lAd . 80  .20 

Tip  Top  Tailors  . 60  .15 

Tip  Top  Canners  “.\** . 50  .25 

Traders*  Finance,  '*A**  .  2.00  .50 

Traders*  Finance,  “B”  2.00  ..50 

Traders*  Finance,  Pfd .  4.50  1.12*/^ 

Toronto  General  Trusts  .  1.40  .,35 

Toronto  Iron  Wks  Com . 80  .20 

ioronto  Mortgage  .  5.0(i  1.25 

'loronto  Iron  Wks  “A** . 80  .20 

Tooke  Brothers  . 46  .10 

I  nited  Fuel  Inv.,  Pref .  3.00  .75 


Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Jan.  1  Dec.  15* 
.ian,  1  Di*c.  1.5* 
Oct.  1  Sept.  17 
Oct.  1  Sept.  15 
Oct.  1  Sept.  7 
Oi  l.  1  Sept.  2(» 
Sept.  20  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Sejil.  20  .Sept.  1  I 
Nt»v.  5  Ocl.  5 
Sept.  25  Sept.  21 
Suv.  1  Sejit.  2'.l 
Nov.  1  Sept.  2!» 
Oct.  2  Sept.  4 
Oct.  2  Sept.  4 
Oct.  15  Sept.  2!f 
Nov.  1  (»c!.  10 
Oct.  1  Sept.  21 
Sept.  2(»  Aiig.  30 
Sejit.  20  Aug.  30 
t)et.310ct.  12 

Oct.  1  Aiig.  31 
Oct.  1  Allg.  31 
th’t.  1  Ang.  31 
Ocl,  17  Ocl.  3 
Nov.  15  Oct.  10 
Oct.  15  Sept.  20 
Oct.  15  Sept.  20 
Nov.  I  tict.  10 
Oi  t.  15  Oct.  :i 
( tct.  1  Sept.  1 1 
t»ct.  1  Sept.  14 
Oct.  I  Sept.  11 
Oct.  10  Sept.  20 
Nov.  1  Oct.  15 
Nov.  I  Oct.  10 
Nov.  1  Ocl.  HI 
Oct.  1  Sept.  15 
ttet.  1  Sept.  20 
tlct.  15  Sept.  27 
0(’t.  1  Sept.  15 

Oct.  1  Sept.  7 
Oct.  1  Sept.  7 
Oct.  1  Sept.  7 
Oct.  1  Aug.  21 
Oct.  15  Sept.  29 
Oct.  1  Sept.  14 
Ort.  1  S.'pt.  4 
Oet.  1  Sept.  20 
Oct.  1  Sept.  15 
Ort.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  7 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sc|)t.  15 
Ocl.  '  .3  Sept.  15 
Ocl.  1  Sept.  7 


B.  B.  THOMSON,  !  pavahle  Thuesdav.  November  1,  195!,  to 

VU-0-l’residp.U  and  SfcrHarv.  '  .hareholder,  ^  r«ord  at  the  clo.e  of  huainesa 
I  Friday,  October  5,-1951.  ^ 

i  Bv  Order  of  the  Board,  ; 

H.  S.  ALEXANDER. 

rv  ,  Socretaiy. 

I  I  Hamilton,  Canada,  September  24,  1951. 

(Canada)  Limited  - 

-  PREFERRED  DiViDEND  No.  18  General  Steel  Wares 

.1(1  Nidice  is  heiel)V  given  tliat  a  qiiai-  Limited 

.1(1  (“ily  (iividend  of  I'l'o  (2.'>ci  per  share 

.11)  lias  lifcn  declined  on  tlie  oiitslaiiding  CO.MMON  DIVIDE.VD 

(ill  ,  ('.iiinlllatlve  Hedeeinalile  I’l  efei  red 

(III  Sliaies  of  the  Coiniianv.  nayahle  on  Vqtiee  is  liereliv  given  tliat  a  divi- 

Noveinhei-  lst,  lO.'.l,  to  shareliiddees  "f  ,  ,  ,  i.v  rv  l  ivi.'  (  l-N Tg  I'e.ei 

(III  l  eeoid  at  the  close  of  hiisine.ss  on  >l'■"d  of  I  W  IvM  \ -1  1\  1.  (  l.M.S  (-..<( 

8(1  Oetolier  l.'dii,  19.|I.  |  nee  sliaie  lias  liei  ii  ileelaeed  for  (lie  I 

..  ...  .1  1,  I  qiiaelee  ending  Oiloliee  lisi,  (9.‘.l,  oil  , 

1(1  Itv  Order  ol  llie  Ituard,  I  .  ..  /■  c  i  r  n  i  ' 

III,  I  (lie  oiilslaiiding  (.oininon  .Slin  k  of  this  , 

.11  .I.VI  K  lU'.riM.W,  !  Coinpaiiy.  iiayahle  Noveinher  l.'.lh,  ! 

Seeielarv-Treasiiier.  |  lli.M,  (o  shareholders  of  record  Ocl-  i 

■'['I  .Moiilreal.  Seiileiiilier  K'llli,  I9.‘.l.  j  olii  r  18lh.  I.  I. 

“  I  Bv  Order  of  (he  Itouril,  j 

a-  A  *  I  I  M.WK  S.  HUOPIIV.  i 

I  KeilmCXn!/'  I  se  re.«,v  . 

■fj  j  (Canada)  Limited  ^  Momreal.  Seplen.l.er  -.iith.  19.^1.  I 

I’ll!  1  COMMON  DIVIDEND  Generol  Steel  Wares 

is  heieliv  given  llllil  a  i|il.'ir-  I  Limited 


seven  per  cent.  (7%)  per  annum,  for 
the  quarter  ending  August  II,  19.11, 
on  the  Preferred  Slock  of  the  Com¬ 
pany,  has  been  declared  payable  Oct¬ 
ober  1,  19.'il.  to  Shareholders  of  record 
September  21,  1951. 

f  By  Order  of  the  Board. 

P.  W.  Hnllingworth, 

I  Secretary-Treasurer. 

I  Montreal,  One. 

Sentemher  14.  1951. 


San  Antonio  Gold  Mines 
Limited 

(No  Pereonal  Liability) 
DIVIDEND  NO,  3fi 

I  Notice  is  hereby  given  that  a  divl- 
'  dend  of  7c  a  share  has  lieen  ileelared 
on  the  outstuTulliiK  capital  stock  of 
the  Gompaiiy,  payable  in  Lanadian 
funds,  on  tbe  5th  day  of  November, 
1951,  fo  shareholders  of  record  at  the 
‘  close  of  business  on  the  .5th  day  of 
I  (jetober,  1951. 

I  By  Order  of  the  Board. 

!  L.  D.  DAVIES, 

Assistant  Secretary. 


ENAMELftHEATINfi 

DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that 
a  Dividend  of  10^  per  share 
has  been  declared  on  the  is¬ 
sued  and  outstanding  capital 
stock  of  the  Company,  pay¬ 
able  on  Wednesday,  October 
31,  1951,  to  shareholders  of 
record  at  the  close  of  business 
September  29,  1951.  *17118  divi¬ 
dend  is  payable  on  Common 
Stock  as  presently  constituted 
after  sub-division  in  accord¬ 
ance  with  supplementary  let¬ 
ters  patent  ( 4  new  shares  for 
one  old)  dated  July  9,  1951. 

By  order  of  the 
Board  of  Directors. 

A.  R.  French, 
Secret  a  ry- Treasurer. 

SACKVTLLE,  N.B., 
September  17,  1951. 


Quebec  Power  Company 

NOTICE  is  hereby  given  that  a  <livl- 
dend  of  twenty-five  rents  (25e>  per 
share  has  been  declared  on  the  no  par 
value  common  shares  <tf  the  Company 
for  the  quarter  ending  Sejiteinber  ,30, 
1951.  nayahle  November  21,  1951.  la 

shareholders  of  record  October  15,  1951. 

By  Order  of  the  Hoard. 

.7.  L.  'I'.  MABTIN, 

Secretary. 

Monlieal,  B.O-. 

Sentemher  25,  1951. 


i  Noliec  is  heieby  given  that  a  quar-  Lll1llt6€l 

II  I  Iv  (livilli  iiil  of  I»'1'  slcii  p  hits  I 

liri'ii  (lf'chir(‘(l  on  Ibe  oiitstainiing  <.om-  ,  ,  .  ..  .  ... 

SlC.'  .s  nf  Ihc  Cnioimny,  pav»l.l-  |  N-'"-  '•'  g'v."  Ih,.l  «  ,i,.j- 

on  No\enibi’r  Lst.  1951.  to  shareholders  (lend  of  ()NL  l)(H.L.\B  AND  IWLNIN- 
nf  record  at  the  close  of  business  on  l'|\'K  f  I'A'I'S  (•'^1.25)  tier  share  lias 


.86  .8(1 
2.16  6-66 


I  October  I5th.  1951. 

:  B\  Order  of  the  Boacil, 

I  ,i.\(;k  iikiiman. 

j  Sccfdaiv-'lrrasurrr. 

I  MonlrPal,  Sf i)li‘inl)fr  2(ilh,  19.'il. 


'(of  80  CMits  per  share. 


1  Moore  Gorp.  Gom . 

.22' i 

Oct.  1  Aug.  .11 

MO 

1.50 

Inited  Steel  fOrp.,  J’lcf. 

1.30 

.73 

S. 

Nov. 

1  Oct.  11 

1.30 

I..M) 

1  Moore  Gorp.  4*o  Pref . 

l.dO 

.2.3 

'J. 

Oct.  1  Aug.  11 

l.ftft 

l.Oft 

1  nion  .Acreptance 

.13 

()4’t. 

1  Sepl.  c. 

.1)0 

.:io 

Moore  (.orp  ,  *‘.\’*  iTef.  .  ... 

7,(10 

1.73 

('■ 

Oct.  1  Ang.  :tl 

7.U0 

700 

liiion  <ias  Go . 

.'2 

Non  . 

1  Dll.  3 

.90 

li'l 

Nal.  Gioeis  I'lil . 

1.30 

.,37 ‘y 

0. 

Oi  l.  I  1.3 

1.31) 

1..30 

Verney  C.orp,  of  (.an.,  J*ief. 

2.25 

.36 

0 

DlI. 

1  Sept.  13 

2.23 

2  25 

Nut.  Jlreweries^  (  oniinon  ... 

1.00 

.’2.» 

u. 

Ocl.  1  Sept.  4 

i.oo 

1,73 

Viud  IJniited  . 

2.00 

..'(I) 

u 

Di  t. 

1  Sept.  20 

2.60 

2  .0) 

Nut.  IJMwerir..,  I'M . 

J  73 

.41 

u- 

Oct.  1  Sf-pt.  i 

1 .73 

1 .73 

WaiiUKsu  (.otton  (.<> . 

1.00 

.23 

u 

Ui  t. 

1  Sejit.  .S 

l.UO 

1  00 

.National  ritisl  (.u . 

1.00 

.23 

G 

Oct.  I  Srpl.  U 

1.00 

JOO 

WulKer  (7.  ,V  \V . 

3.  (HI 

.« 

G. 

«>(  t. 

13  Sepl.  21 

3.00 

3  ,'.3 

National  (tnKers,  Loiiiniuii 

.60 

.13 

y- 

Oct.  1  Sept,  1,3 

LOO 

.ho 

Walker  G.  Jc  W.  Exlia  ,  . 

.00 

Del. 

1  •  Sept.  21 

1.00 

3..*  • 

•Nat.  Hosiery  “B**  . 

200 

.30 

(5. 

Oct.  1  Sept.  1 

2.00 

200 

Watei  oils  l-irnileil.  (.oinnion 

.10 

.10 

'J 

D(  1. 

13  Sepl. 

.  10 

.  10 

Nat.  Steel  Car  t.orp . 

l.'.o 

.17'.. 

u. 

Oc  t.  15  Sepl.  1., 

1.30 

2.00 

Wat.soii,  Jmrk  A  <.o. 

SO 

.20 

IJ 

Oil. 

1  Sepl.  1  1 

.60 

Niagara  Wire  Weaving  . 

1.60 

.40 

tj 

Oct.  1  Sept.  6 

2.IH) 

2.00 

Western  (ir<#cer.s,  **.\**  .... 

2  00 

.30 

u 

D.’l. 

(..  Sepl  1 1 

2,00 

2  00 

Noriuetal  Mining  Corp . 

.10 

Sept.  29  Aug.  .11 

..30 

..33 

We.slerii  (in>c’efs,  Pfd . 

1.40 

U. 

Del. 

15  Nrpl.  1  ( 

I.IO 

l.to 

Normetal  Mining  Corp..  Extra 

.05 

Sept.  29  Aug.  31 

.33 

..33 

Westnn  IJinlted,  Geurge  .... 

1  00 

.23 

(J. 

Oil. 

1  Sept.  10 

1  00 

1.00 

Nova  Scotia  L.  A  J',,  Ojniniou 

1.00 

.2.3 

y- 

Oct.  1  Sept.  8 

1.00 

1.00 

West  Konlenav  Power  Pfd.  . 

7.00  1 

u. 

Del. 

1  Sept.  I« 

23 

7.00 

Ogllvic  Flour  Mills,  Com.  . . 

1.00 

.2.3 

Q. 

Oct.  1  Aug.  27 

1.0ft 

1.00 

Wilsil  Limited  .  . 

1.20 

.30 

Q. 

Del. 

1  Aug.  11 

1.13 

J.OO 

Ont.  Loan  3c  Debenture  .... 

5.UU 

1.25 

u- 

Oct.  1  Sept.  15 

.3.00 

.3.00 

Winnipeg  Electric,  (Common 

.60 

Oct. 

1.1  Aug.  11 

1.70 

L.M) 

Ontario  .Steel  Common  . 

4.00 

1.00 

(). 

Nov.  1.3  Oct.  1.3 

4.00 

5.00 

Wool  (iombing  of  (Xanadu 

1 .60 

.19 

U- 

Oil. 

10  Sent.  2.3 

l.()0 

1  r.o 

Ontario  Steel  I'fd . . 

7.00 

1.73 

Q- 

Nov.  13  Oct.  1.3 

7.00 

7.00 

Wriglit-Hargreaves  Mines  ... 

.0.3 

Del. 

1  .Aug.  27 

.1.3 

.16 

Page  Hersev  Tubes  I.td.  .  .. 

..3.3 

Oct.  1  Sepl.  14 

2.20 

1.95 

3iikon  (jnisolidated  (iold 

.10 

Del. 

:tl  Sepl.  2S 

.10 

.10) 

Power  Corp.,  djinmoii  . 

1 .61) 

.•<0 

(J. 

Sept.  29  Sept.  6 

1  10 

1. 10 

teller’s  Liniiterl  (.oninion  ... 

.6ft 

.13 

<J 

.Nov. 

1  Del.  t 

,lw  « 

(.17% 

Power  Pref  ..  . 

6.00 

1..30 

(J 

Ort.  1.3  Sept.  20 

6  ftO 

6.00 

Zeller's  Liniib'd  .3'*i  Pfd. 

1.23 

.31  ^ 

V. 

1  1  )et.  1 

1 .23 

1  23 

Power  Gorp..  2tid  l*r<»f . 

.3.00 

,73 

U- 

f)rt  1.3  Sepl.  20 

3.(*0 

3,00 

Zeller  x  Limited  y/,  Pfd,  ,  . 

1  ..3ft 

.17', 

<J 

Nox 

1  Del.  1 

1  ..Ml 

1.30 

Qiieber  Telephone  . 

7.3 

S. 

Oct.  1  Sepl.  I 

.73 

..'17  ’ 

(Juebec  Manitou  Mines . 

.08 

.02 

Q. 

Ort,  1  Sept.  12 

.06 

.08 

•  1932  -  1931. 

Regent  Knitting,  Pref . 

1.60 

.10 

(J- 

Dec.  1  .Nov.  15 

1.60 

i.60 

S. — Serai-annuallye  Jnt.— Interim.  (J. 

—Quarterly 

Arr. — Arrears. 

liii.- 

Iiiilial. 

IwJ  Jfift  St.  Lawrence  Corporation 

'T-l  ‘’;i5  Limited 

..36  .24  DIVIDEND  NOTICE  ] 

fin  ^  60  Common  Shares  j 

*.50  ..50  Notice  is  hereby  given  4hat  a  special 

2.no  1.62f,5  dividend  of  One  Doll.ar  (81.00)  per 
2,00  1.62V^  sliare  has  been  declared  on  the  out- 

4..50  4.50  standing  Common  Shares  of  St.  Law- 

1.40  7.00  renre  (^unioratloii  Limited,  payable  m 

1  10  .75  lawful  money  of  Canada  on  Novem- 

5  50  5.50  her  1.  r.»51.  to  the  Shareholders  of 

1.10  .75  record  at  the  close  of  business  In 

.10  40  October  22,  1951. 

3.60  3. (Ml  I  Notice  is  also  lierel>y  given  that  an  j 


l'I\'K  (ENTS  (•'^1.25)  per  share  lias 
been  deilared  for-  lire  iiunrter  end¬ 
ing  October  3lsl.  19.51,  on  the  oul- 
I  standing  preferred  stock  of  tliis  t^oni- 
!  pan.>  ,  payable  November  1st.  1951,  to 
shareholdf  r.s  of  record  Oetolier  Mb, 
195L 

Bv  Order  of  the  Bourd, 

IRANK  S.  BROBHY, 

Secretary.  | 

Montreal,  September  24th,  J95I. 


British  Columbia  Forest 
Products  Limited 

Notice  of  Dividend  Number  11 

.\t  a  meeting  of  the  Boaril  of 
Mrectors  a  Dnaiterly  Dividend  of  ’fen 
ent.H  ilOci  per  Share  on  the  issued 
ii'ditiury  Capital  Stock  of  this  tioiii- 
uiiv  was  dei’liued  putalile  in  Caiia- 
iuii  Funds  oil  November  Nt,  19.51,  to 


;  Bathurst  Power  &  Paper 
I  Company  Limited 

!  NOTKK  OK  DIVIDEND  ON 
I  t'l.AS.S  A  SHARES 

The  Boarii  of  Diiectors  lias  to-day 
idei’la'ed  a  qnarterlv  dividend  of 
■  Sex enty-f ive  cents  (7.5c)  per  sliare  on 
I  the  outstanding  Class  .\  shares  of  tills 
:  (ioinp'iny.  payahlc  on  the  lst  dav  of 
December.  1951.  to  shareholders  nf 
j  record  at  the  eIo.se  of  business  on  the 
I  1st  da\  of  November,  1951, 

IL  M.  CMIUSflAN, 

!  S’eeretary-  I  reasurer 


initial  regular  quarleily  dlxhicinJ  <»f  M  I****' 

lliltx  (!ents  (56(’)  per  share  lius  liecii  ()iilinurv  (.upital  Slock  ol  this  t.oiii 
dci'iared  on  the  onlNtunding  (.oiuinon  .  was  dei’laied  puxutile  in  (iaiia 

Shares  ol  St.  I.axvi  i’tice  ( ■.oi  poi  atloii  '  ,  ,  .  ,  ,  .  ,  , 

I  iM„l..l,  „:.v.il,l.-  il.  Ii.vsf.ll  .....l.rv  III  j  K-<v..il.-.-  I'l.  I  l.l.  I 

I  (  aoada  on  .laonacv  I  *.  19.52,  to  the  !  shin  ehijldei  s  ol  rcx  oi  ii  at  Ihe  close  o 

I  Sliai  elcihlei  s  ol  l•(’Co^d  at  the  clos«*  j  ijusiness  on  September  2.Slli.  19. il. 

,  of  bnsim  ns  on  .lammrv  2.  1952.  .  .  .  ,  • 

14, .III  aliov.-  .Ihiil-n.ls  u.r  si.Mevt  to!  "'H  I'-  )•'”'*  ' 

Min’  ajipioxal  ol  the  I’lji’eigti  Exchange  1  respect  ol  Hu*  shares  sjiecilied  In  u(i 


I  Control  Board. 

Bv  Older  of  the  Board. 

J..  A.  TLCKEB. 

Seci  elary-Tr 
826  Sun  Life  Building, 

Montreal,  One.. 

Septi’inher  25,  1951. 


j  bearer  sliui’e  wariaots  of  the  Com- 
paiiv  upon  presiTitatioii  .'itpI  delivery 
j  of  (ampoii  No,  11  at  tlie  Main  Office 
I  of  the  Boval  Bank  of  Canada  in 
I  r.  Montreal.  Toi-onto.  Halifax 

m-  Saint  .lolin  on  or  aft»*r  Noxemlnu’ 
Isl.  I!»5I. 


Sugar  would  .still  lank  a.s  an  im-  I  bv  ord* 
1  portant  indu.strial  malarial,  even 


T.  L.  DANIELS. 

.S^TPlary. 


Bathurst  Power  &  Paper 
Company  Limited 

I  NOTICE  OF  DIVIDEND  ON 

CLASS  B  SHARES 

The  Board  of  Directors  ha.s  to-day 
declared  a  dividend  of  Twenty-five 
cents  (2.5c)  per  share  on  the  outstand¬ 
ing  (!lass  B  shares  of  this  .Company, 
payable  on  the  1st  day  of  December, 
1951,  to  shareholders  of  record  at  the 
close  of  business  on  the  1st  day  of 
November,  1951. 

n.  H.  CUniSTIAN, 

I  Secretary-’f  reasurer 


ANGLO  CANADIAN  TELEPHONE 
COMPANY 

Pfefitrr9ii  l>iviJend  Sotice 
^OTICE  iu  hereby  given  that  a  divi 
dend  of  One  and  One  Eighth  percent 
hat  been  declared  on  the  4 o 
Cumulative  Prefened  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  October  31, 
1951,  payable  November  1,  1951,  to 

Stockholder*  of  record  at  the  clo*e  of 
business  on  October  10,  1951. 

By  Order  of  the  Board, 

CAMERON  HOUGH,  F.C.I.S. 

Secretary 

Montreal.  5>ptemher  ft,  1951. 


MONTREAL.  SEPTEMBER  28+h,  1951 


The  Hnanctal  'TTmes 


STOCK  AND  BOND  MARKETS 


Re-elected  to  M.S.E. 


Rearmament 
Strain  Disturbs 
Trade  Patterns 

United  Kingdom  and 
Europe  Face  Heavy, 
Trade  Deficits — U.S.  Ac-| 
cused  of  Protectionism  i 


While  the  pious  exhortations  of  | 
the  last  report  of  the  Interna-  j 
tional  Monetary  Fund  are  still  re-  i 
sounding  in  the  newspapers  and  : 
official  speeches  —  namely  that  | 
the  time  has  come  for  a  lot  of  j 
countries  to  relax  their  restric-  . 
tions  against  dollar  and  other  im-  ! 
ports  —  the  harsh  realities  of  re-  j 
armament  impose  new  heavy , 
strains  on  a  great  number  of  I  LOUIS  ROBERT,  partner  of  the 
countries  which  make  the  Spring  firm  of  Geoffrion.  Robert  &  Gel- 
1952  deadline  for  complete  aboli-  inas.  has  been  re-elected  a  member 
tion  of  import  restrictions  set  by  of  the  Montreal  Stock  Exchange, 
the  fund  a  hollow  farce.  Mr.  Robert  was  a  member  from 

There  is  also  the  fact  that  the  1928  to  1947  and  was  vice-chair- 
United  States,  the  protagonist  of  j  Montreal  Curb  in  1942-43. 

the  post  war  movement  for  free  i  '  ~  ^ 

world  trade  and  the  abolition  of  Brazilian  Plans  SfOCk 
restriction  on  U.S.  dollar  imports,  5p|jf  2  for  1  Basis 

is  showing  unmistakable  signs  of  ^  '  _ _ 

retreating  to  protectionist  poli-  Toronto  —  Annuoncement  was 
cies.  Canada  had  to  protest  offi-  week  by  Brazilian  Trac- 


THE  TREND  “f”* 
STOCK  MARKET 


Echoes 

Recent  offering  of  additional  \  SX.  JEROME  S.C.  I  Announcement  is  made  by  Guar- 

ftOm  thS  common  stock  by  Howard  Smith  The  School  Commission  of  St.  Trust  Co.  Montreal,  that  all 

Paper  Mills  Ltd.  was  an  over- 1  J6r6me  has  awarded  an  issue  of  common  shares  of  MacKinnon 
JU|An|/ET  ni  A^C  Whelmmg  success  according  to  j  5290,000  20-year  4%  serial  bonds.  Structural  Steel  Co.  Limited,  depo- 
lV1^4l«l\C  I  I  Wood,  Gundy  &  Co.  Ltd.,  with  maturing  1952-71,  at  a  price  ®if®^  under  purchase  offer  to 

.shareholders  over-sub.scribing  the  of  95.67  to  a  syndicate  con-  ®ha-ref>oIders  made  August  9,  have 
number  of  .shares  available  in  the  sisting  of  Savard.  Hodgson  &  accepted  by  its  client, 

ratio  of  about  two  for  one.  Co.  Ltd.  and  Morgan,  Kempf  Shareholders  who  have  not  yet 

High  -  grade  bonds  were  quiet  It  will  be  recalled  that  268,656  &  Robertson  Ltd.  On  this  basis,  their  form  of  acceptance 

with  little  change  in  quotations,  shares  of  new  common  were  of-  the  corporation  obtains  its  money  willing  to  sell  at  $25 

In  the  Canada  bonds  the  short-  feied  to  shareholders  at  $23  per  at  a  net  cost  of  4.5702%.  A  grant  ^  share,  announcement  states,  may 
terms  continued  strong  while  the  shaie.  on  the  basis  of  one  share  of  $146,685  has  been  given  by  thp  the  form  before  Septem 

I  long  maturittes  were  a  shade  for  each  five  shares  held,  after  Provincial  Secretary  for  the  loan.  2®- 
ea.sier,  the  3  66  being  quoted  at  !  giving  effect  to  the  recent  four  Four  bids  were  submitted  for  |  Identity  of  Guardian  Trust’s 
97's.  I  for  one  split.  The  offering  was  left  issue.  I  ®hent  ha.s  not  been  revealed. 

Bare  dealens’  shelves  still  made  open  for  one  week,  and  when  the  -  i 

for  tirmne.ss  in  the  provincial  list  '  book.s  were  closed,  eligible  share-  TOWN  OF  BURLINGTON'  I  Drydfill  Declares  Exfra 
as  it  is  becoming  increasingly  dif-  I  holdens  had  subscribed  for  over  95  J.  L.  Graham  &  Co.  Ltd.  and  the  j  Qf  40  CenfS  Pet  Share' 

ficult  to  supply  what  demand  there  per  cent  of  the  total  of  shares  Royal  Bank  of  Canada  were  sue-  _ 

i.s.  Even  New  Brunswicks,  the  ■  offered  on  the  one  for  five  basis,  cessful  tenderers  for  $100,000  town  Reflection  of  marked  improve 
weak  sisters  in  recent  months  im- ■  In  addition,  these  same  share-  of  Burlington  4'/4%  debentures,  nient  in  operating  results  of  Drv 

proved  since  the  July  offering,  the  :  holders  took  full  advantage  of  the  due  October  1,  1952-1971  The  den  Paper  Co.  Ltd.  reported  for 

4  >4%  of  1964  are  no  longer  on  lap.  offer  of  the  company  to  give  pre- 1  debentures  are  being  is.sued  for  fjrgt  of  current  fiscal  year  Is 
X.  H-  H-  ference  to  their  additional  cash  i  hydro  purposes.  seen  in  declaration  by  directors  of 

Long  New  Brunswick  maturities,  .subscriptions,  and  this  led  to  the  Seven  tenders  in  all  were  receiv- ,  extra  dividend  of  40  cents  a 
such  as  the  4/71  had  recently  fall-  heavy  over-.sub.scription  noted  j  ed  for  the  debentures  and  keen  i  g^are  on  stock  along  with  regular 

en  to  a  yield  basis  of  4.80  percent  ,  above.  |  bidding  resulted.  The  price  paid  I  quarterly  distribution  of  40  «nts 

from  which  they  now  recovered  to  I  The  small  balance  of  shares  by  the  succes.sful  syndicate  was  i  ^  share  both  payable  November 
4.60^,7.  The  province  has  a  certain  !  a\ialable  after  making  the  allot- 1  98.59.  I  1st  to  .shareholders  of  record  Sept 

number  of  maturity  dates  to  meet  i  ments  to  shareholders  subscribing  I  -  !  ember  29th. 


Howard  Smith  Rights  I  «  •  ,  Purchaser  Takes  Up 

Widely  Over-subscribed  '  NCW  Muil  I  Bond  ISSUBS  MacKinnon  Shares 


cially  against  the  arbitrary  im-  Light  &  Power  Co.  Ltd.  of 

position  of  quota  restriction  on  approval  by  directors  of  a  pro- 
cheese  imports  into  the  U.S.  posed  2  for  1  split  in  company’s 
At  the  Geneva  meeting  of  the  stock.  Separate  special  meetings 
GA'TT  countries  (General  Agree-  the  six  per  cent  convertible 
ments  on  Trade  and  Tariff)  Can-  preference  and  ordinary  share- 
ada’s  Trade  Minister  Howe  was  holders  will  be  held  to  approve 
not  alone  in  protesting.  The  New  the  proposed  split  at  a  later  date, 
York  Times  said  about  thi.s  meet-  so  far  unannounced, 
ing:  “At  no  time  since  the  war  preference  stock  is  conver- 

ha.s  the  United  States  been  the  ordinary  .shares  at  the 

target  of  such  outspoken  and  ordinarv  for  each  three 

bitter  criticism  for  not  practising  preference.  Under  the  proposed 
What  It  preaches  in  international  arrangement  preference  shares 
affairs.  The  United  States  govern-  convertible  into  new  or- 

ment  and  United  States  business  20 

groups  have  lectured  the  entire  „rfiinarv  for  each  three  prefer- 
world  on  the  evil  of  quantitative 

restriction  on  imports  and  took  '  t  i  j-  >r 


Stock  prices  ■••'ere,  on  the  whole,  somewhat  off  from  last 
Wednesday’s  close  and  the  averages  in  Montreal  and  Toronto 
were  shaded,  except  in  the  base  metals  and  utilities. 

Main  support  for  the  base  metals  arose  from  a  ten  point  rise 
in  Consolidated  Smelters  to  183.  Once  again,  or  rather  more 
than  ever.  Smelters  looks  to  the  Street  ripe  for  a  split.  Others, 
however,  will  argue  that  the  main  shareholder,  Canadian  Pacific 
Railway,  will  avoid  action  that  merely  would  have  the  effect  of 
boosting  book  values  as  long  as  the  railway  has  to  fight  with 
the  powers  that  be  for  realistic  freight  rates. 

Higher  Base  Metal  Prices 

Split  or  no  split.  Smelters  looks  a  healthy  investment  at 

LOUIS  ROBERT,  partner  of  the  The  company  is  understood  to  have  sold  last  year  part  of 

_  -  ^  .  tT  4.  ®  o  1  Jts  output  under  long-term  contracts  at  less  than  current  metal 

rm  of  Geoflnon,  Robert  &  Gel-  .  f,  .  JL  *.•  ^ 

as.  has  been  re-elected  a  member  ® 

’  the  Montreal  Block  Exchange.  irresistible,  pressure  m  the  U.S.  to  raise  the  ceding  on  foreign 
r.  Robert  was  a  member  from  that  is  to  allow  fabricators  to  charge  to  their  cu^stomers 

)28  to  1947  and  was  vice-chair-  the  higher  cost  of  imported  lead,  zinc  and  copper  The  dis- 

n/r  -lojo  crepancy  between  world  market  and  U.S.  base  metal  prices  is, 

_ _  in  fact,  such  that  even  domestic  ceilings  may  have  to  be  lifted 

•r  Dl  Ck  L  to  encourage  enlarged  production, 

razilian  Stock  copper  strike  in  the  U.S.,  which  led  to  a  reduction  of 

pllt,  2  for  I  Basis  the  stockpile,  did  not  help  things.  If  higher  wages  are  granted, 

— -  the  pressure  for  a  higher  copper  price  must  become  even  strong- 

Toronto  —  Annuoncement  was  er.  This  is  where,  among  others,  Noranda  comes  in  with  its  7 

ade  thi.s  week  by  Brazilian  Trac-  point  rise  to  a  new  all-time  high.  Noranda.  of  course,  has  more 

in  Light  &  Power  Co.  Ltd.  of  than  one  egg  in  its  backet:  as  the  largest  non-subsidized  gold 

iproval  tay  directors  of  a  pro-  producer,  company  would  be  the  foremost  gainer  if  premium 

ised  2  for  1  split  in  company’s  sales  of  gold  should  become  open  to  Canadian  mines.  Washington 


in  the  next  few  months  —  two  i  on  the  basis  of  one  new  share  for  I 


BEAI'HABNOIS.  QIE. 


These  payments  bring  total  diS' 


j  issues,  totalling  $4.5  million,  on  each  five  newly  subdivided  shares  There  was  keen  bidding  for  an  |  bursements  on  stock  for  current 

October  15;  $2.75  million  in  mid-  i  held  is  being  allotted  to  share-  issue  of  $216,000  twenty-year  4  ;  fiscal  >-ear,  which  ends  September 

I  December;  $5  million  on  January  j  holders  who  have  already  indicated  P-C-  serial  bonds,  maturing  19^2- i  3Qfj,  f:o  $2  a  share,  which  compare.^ 
1.  19.52  and  another  $5  million  on  1  their  wish  to  buy  additional  shares  "I  the  city  of  Beauhamois,  with'  total  of  $1.20  a  .share  paid 
May  1.  1952.  j  as  nearly  as  possible  in  proportion  Quebec.  Nine  tenders  were  .sub-  „„  account  of  last  year. 

Whether  and  when  the  province  :  to  the  number  of  shares  held  by  mitted  and  successful  bidder  was  por  6  months  ended  March  31st 


will  be  on  the  market 


tJie  lead  in  getting  the  principle 


There  are  now  outstanding  7,- 


of  banning  such  restrictions  writ-  029.893  no-par  ordinary  shares  of 
ten  into  international  agreements  h"  authorized  total  of  7.920.220. 
on  trade  Doliev ’»  .Giving  effect  to  the  split,  there 

^  y  ...  I  w’ill  he  14,059,786  .shares  out- 

The  paper  goes  on  to  quote  the  of  an  authorized  issue  of 

Netberland’s  delegate  at  that  kg 

meeting  who  accused  the  U.S.  of  _ 


policies  which  constitute  the  im-  .  .  .  pImhc 

pairment  and  nullification,  not  only  AASDBStOS  \#Orp.  rianS 
of  concessions  receized  as  an  out-  3  for  1  Stock  Split 

come  of  negotiations  with  the  - 

U.S.  .  .  .  but  of  the  whole  spirit  Announcement  is  made  by  As- 
of  GA’TT.  Holland,  Denmark  and  bestos  Corporation  Ltd.,  of  deci-  | 
Canada  are  reported  to  have  made  sion  by  directors  to  split  com- 
a  joint,  official  protest.  pany’s  stock  on  a  3  for  1  basis. 

Dollar  Trade  Gap  Widens  Special  meeting  of  ehareholders  is 
These  are  protests  against  to  be  called  at  an  early  date  to 
U.S.  administrative  practices,  ratify  subdivision  of  stock 
How  great  their  impact  on  total  Authorized  capital  of  Asbestos 
U.S.  imports  maybe  would  be  Corp.  now  consists  of  1,200,000  no 
difficult  to  assess.  The  more  fun- 1  par  value  shares  of  which  600.000 
damental  fact  is  that  the  post  shares  are  outstanding.  Proposed 
Korean  period  of  heavy  stock  pile  3  for  1  split  would  increase  au- 
buying  which  brought  dollars  to  thorized  capital  to  3.6  million 
many  supplier  countries,  particu-  shares  and  issued  capital  to  1.8  | 
larly  of  the  sterling  area,  has  million  shares.  I 

come  to  a  close.  The  dollars  these  On  existing  stock  company  paid 
countries  gained  in  the  past  12  last  year  a  total  of  $2.20  a  .share 
months  now  turn  out  to  have  in  dividends  and  extras.  Quarter- 
been  temporary  •w’indfalls.  Even  ly  dividend  was  increased  to  50 
at  the  present  high  pitch  of  gen-  cents  a  share,  with  payment  in 
eral  U.S.  economic  activity,  U.S.  March  of  this  year,  from  40  cents 
imports  are  far  below  a  level  that '  a  share  rate  paid  since  September 
would  promise  anything  like  a  of  last  year.  Extras  of  25  cents 
balance  in  U.S.  trade  with  the  have  been  paid  with  June  and  Sep- 
rest  of  the  world.  tember  dividends  this  year,  bring- 

The  fundamental  fact  according  ing  total  distributions  in  first  3 
to  the  Journal  of  Commerce  is  quarters  of  this  year  to  $2  a 
“that  the  U.S.  does  not  need,  or  share. 

at  least  no  longer  buys,  as  much  Company  reported  for  1950  net 
foreign  goods  in  relation  to  do-  earnings  equal  to  $5.81  a  share  on 
mestic  output  as  it  did  in  the  .stock,  up  widely  from  $1.90  a 
past.”  The  past  in  this  connec-  share  earned  in  1949,  when  opera¬ 
tion  does  not  mean  the  last  tions  of  company  were  affected  by 
twelve  months,  but  rather  the  a  long  drawn  out  strike  of  com- 
past  thirty  years.  pan5'’s  workers. 


reports  on  the  subject  are  still  conflicting;  but  the  fall  in  gold  I  refinancing  is  not  know 

bar  and  coin  prices  on  the  Paris  market  is,  to  some  observers,  !  latest  offering  of  14-y 
a  sign  that  free  gold  dealers  count  on  more  plentiful  supplies  which  offered  at  a  yie 
of  the  yellow  metal.  percent  did  not  find  t 

Again,  to  some,  Noranda  looks  like  a  good  candidate  for  response  of  investors,  a 

a  stock  split.  ''"'S’®  new  offering  of 

Other  Stock  Splits  ^nd.s  according  to  sor 

Actual  and  anticipated  stock  splits  had  undoubtedly  much 
to  do  with  recent  trading  activity.  Most  heavily  traded  issue  last  ,  asi.«.  nnie,  owi 

,  r>  rr.  ,1.  t  o  ■  *  .  that  facecl  with  such  i 

week  was  Brazilian  Traction,  with  a  rise  of  over  2  points  to  , ,,  , 

2712.  Persistent  rumours  are  to  the  effect  that  the  2-for-l  split  ^  province  may  pre  e 
,  ,  ,,  ,  .  J.  -J  J  4.  oc  41.  i.  1  henceforth  a  greater  p 

may  be  followed  by  a  dividend  raise  to  $1.25  on  the  new  share  i  jiT  -- 

.  ,  r  ,4  ,  4  monev  needs  by  raising 

as  against  $2  for  the  old.  Earnings  in  excess  of  $4  leist  year  ijg^gg' 

would,  indeed,  allow  such  action  by  the  directors.  |  „ 

t  ^  V  V 

Incidentally,  a.  good  deal  of  the  $10  million  convertible  ;  ^  fj^.g  percent  return 

Brazilian  bonds  issued  a  few  weeks  ago,  are  reported  to  be  j  vincial  bond  would  ce 

converted  into  common  stok.  To  those  who  could  get  them  |  .aomething  of  a  revolution  in  Can- 1 

at  the  original  offering  price  of  $98  (equal  to  $24i,2  for  the  ;  aria's  bond  markets, 

common)  the  transaction  is  j-ielding  a  handsome  profit.  And  some  p^yg  pgg^  precedents  ii 

profit  taking,  by  selling  converted  common  shares,  is  seen  as  nicipal  field  lately  of  t^ 

the  reason  why  the  common  did  not  hold  at  the  high  of  2814.  I  certainly  never  thought  t 

In  combination  with  its  proposed  4-for-l  split,  Howard  Smith  |  come  to  that  level.  One 

successfully  sold  some  268,000  "new”  shares  at  $23.  The  fact  ]  however,  be  said  today: 

that  shareholders’  demand  was  double  the  amount  of  shares  j  were  not  being  insensit: 

available  and  that  no  subscriptions  could  be  accepted  from  out-  higher  yields  offered, 

aiders,  speaks  for  Itself.  |  siderable  number  of  new 


t  for  some  j  such  subscribing  shareholders  on  1  Dominion  Securities  Corp,  Ltd.,  |  Dryden  reported  net  sales  50 
.’n.  As  the  I  September  l  lth,  1951.  No  sub-  |  which  paid  a  price  of  96.38  for  .a  i  per 'cent  greater  than  for  corre's- 


late.st  offering  of  14-year  bonds  j  scriptions  were  accepted  from  non-  j  net  cost  to  municipality  of  4,419  j  ponding  period  of  last  fiscal  year 


which  offered  at  a  yield  of  4.40  |  shareholders. 

percent  did  not  find  the  desired;  - -  — 

re.sponse  of  investors,  a  .succe.ssful  |  MacMIllan  Net  Up 

S,  Torr/"!,"  «>"  P-'P  Production 

Street,  could  not  be  much  below  ,, 

X.  ■  c  4u-  1  Vancouver — A  eomnuin 

a  5”1  basi.s.  Some,  however,  think  .  ,  ,  ,  „  , 

,  4  .shareholders  of  H.  R.  J 

that  faced  with  such  a  prospect  „  w  r-  i  r 


L  Vancouver— A  eomnuinication  to  I  _  ,  . 

I  a  basi.s.  Some,  however,  think  ^  MacMillan  ,n  Wa.sh-  , 

hat  facecl  with  such  a  prospect  companv  ; 

I  he  province  may  prefer  to  rai.se  earnUs.  •■’■2.205  ! 

.henceforth  a  greater  part  of  its  full-scale  operatioiJ  Aluminium  ; 

money  needs  by  raising  provincial  new  Nanaimo  pulp  Application  was  made  in  con- | 

„  amounted  to  approximatelv  $12.- I  with  propo.sed  offer  by  j 

,  ^  868,000  for  nine  months  ‘ending  I  .V>  .shareholders  of  rights  | 

A  five  percent  return  on  a  pro-  1  to  subscribe  for  additional  shares  j 

vincial  bond  would  certainly  be  q.^^  siq.ooo.OOO  pulp  mill  project.  I  for  each  j 


■  j  and  net  earnings  after  all  charges 

I  were  equal  to  $2.17  a  .share  on 
Aluifliniuni  Offering  of  i  as  against  78  cents  a  share. 

Rights  Filed  with  SEC  '  '‘1 

*  j^gj.  3qt,h.  last,  net  earnings  were 

Filed  with  the  Securities  and  equal  to  $2.47  a  share  on  stock. 


stimulated  bv  full-scale  operation  ....  ..  .  ' 

money  needs  by  raising  provincial  Nanaimo  pulp  mill.  Ltd  Application  was  made 


to  subscribe  for  additional  shares 
at  the  rate  of  one  share  for  each 
ten  shares  held. 


,  .  ,  ,  ,4  X,  4  4u‘  using  millvvaste  and  salvage  logs.  '  "  . 

jadas  bond  markets.  But  there  operation  for  only  a  few  registration  statement  | 

have  been  precedents  in  the  mu-  previous  fiscal  per-  proceeds  of  the 

,  nicipal  field  lately  of  towns  that  companv  earnings  from  required  to  meet  ; 

certainly  never  thought  they  would  gjj  sources  totalled  $7  412  381.  expenditures  pre.sently  authorized.  i 


I  come  to  that  level.  One  thing  can. 

successiuiiy  soiu  some  ^oo.ouo  iicw  sjicties  al  .p4.o.  Liic  laot  j  how’ever,  be  said  today:  Investors  \' \’  C’T'RB  SEAT  SOLD  1  euipoiate  lumi.s 

that  shareholders’  demand  was  double  the  amount  of  shares  j  were  not  being  insensitive  to  the  jj^w  *  York  _  Arrans'ements  I*®  available  for  work- 

available  and  that  no  subscriptions  could  be  accepted  from  out-  higher  yields  offered.  The  con-  completed  for  the  trans-  '  capital  requirements  resulting 

aiders,  speaks  for  Itself.  |  siderable  number  of  new  issues  in  g  York  Curb  Exchange  ;  present  expansion  pro- 

Asbestos,  proposed  to  be  split  3  for  1.  came  in  for  some  !  ihe  past  4  ■weeks,  without  excep-  niembership  at  $9,500,  off  $1,000  '  ^ram  in  British  Columbia,  Quebec, 
profit  taking  after  the  announcement.  But  the  current  price  of  :  Lou.  had  very  smooth  sailing.  Mu-  j.j,g  previous  transaction.  A  i  Caribbean  area;  to  meet 

71,  four  points  below  last  week’s  high,  compares  with  a  1951  I  nicipals  offer  right  now,  indeed,  ^ggj.  quoted  at  $7,000  bid,  !  increase  in  the  e.stimated  cost 


the  company  "deems  it  prudent  to 
add  to  its  general  corporate  funds 
which  will  be  available  for  work- 


“Fall”  Review 


Securities  List 


Current  indicators  of  Canadian  business 
activity  which  reflect  the  continuing  high  level 
of  employment  and  production  in  Canada  are 
contained  in  our  new  “Review  and  Securities 
List”. 

The  “Review”  offers  a  selected  list  of  Canadian 
Government,  Provincial  and  Municipal  Bonds, 
a^id  Corporation  Bonds  and  Shares  yielding  from 
3%  to  over  5.50%. 


71,  four  points  below  last  week’s  high,  compares  with  a  1951 
J  low  of  29! 

J  No  wonder  investors  and  traders  are  speculating  a  lot  these 

days  about  their  “split  candidates!”  The  recent  action  of  Canada 
5  Cement  (currently  89,  1951  low  54)  and  of  Cockshutt  Plow 

J  (currently  39»/2,  1951  low  22Vi)  suggest  to  some  an  impending 

)  split  proposal.  By  mere  size.  Aluminium  at  110  looks  like  a 

J  candidate,  although  this  stock  was  split  5  for  1  only  three 

years  ago. 

,  Interest  in  McColl-Frontenac,  which  reached  a  new  high 

;  {  at  38  this  week  Is  more  connected  on  the  street  with  a  ru- 
i  inoured  issue  of  convertible  bonds.  But  the  precedent  of  B.-A. 
[  Oil  which  offered  convertible  debentures  while  at  the  same  time 

>  splitting  stock  2  for  1  gives,  of  course,  room  for  conjectures. 

Speculative  Element  Stronger 

*  That  the  speculative  element  has  been  more  in  the  fore- 

^  ground  in  recent  weeks  and  that  it  is  almost  entirely  engaged 

'  on  the  bull  side  of  the  market  cannot  be  quite  overlooked.  Total 

listed  value  pf  “short  positions”  on  the  Montreal  Stock  Exchange 
‘  and  Curb  Market  is  less  than  one  million  and  probably  closer  to 
$500,000.  Yet,  brokers  loans  are  at  a  high  of  $27^,2  million!  It 
certainly  would  make  a  difference  if  the  bulls  should  decide  to 
sell! 

On  the  Toronto  market  the  relation  of  brokers’  loans  and 
short  position  is  not  much  different.  The  technical  position  of 
the  Canadian  markets  is  some  contrast  with  that  of  New  York 
which  has  the  solid  floor  of  a  short  position  of  2,700,000  shares. 

New  York  and  London 

Price  movements  in  New  York  run  pretty  well  parallel  to 
those  on  the  Canadian  markets.  The  rails  which  ever  since  Feb¬ 
ruary  had  lagged  behind  the  industrials  have  lately  shown 
strength  while  the  industrials  softened. 

The  burst  of  strength  which  followed  in  London  the  an¬ 
nouncement  of  general  elections  gave  way  again  to  a  more 
hesitant  attitude.  A  Conservative  government  might  abolish  the 
dividend  limitation  and  stop  further  nationalization,  perhaps 
restore  some  nationalised  industries  to  private  ownership.  But 
other  aspects  —  the  heavy  new  gap  in  Britain’s  balance  of  pay¬ 
ments,  the  strain  of  the  rearmament  program  under  which  the 
!  domestic  economy  i.s  cracking  and  the  climax  which  the  crisis 
in  Iran  seems  to  be  reaching  finally  —  are  casting  their  shadow 
over  the  London  stock  market.  They  are  national  problems, 
whatever  the  party  in  power.  Government  bonds  suffered  more 
severaly  in  thus  week’s  .setback  than  did  stocks. 

MARKET  AVERAGES  AND  VOLUME 

MONTHEAL  STOCK  EXCHANCF. 


iiicipais  oiici  iigni-  41UVV,  iiiucc...  gggj.  jg  quoted  at  $7,000  bid,'  '  ‘.4  . 

I  the  mo.st  attractive  returns  of  all  iju  qqO  asked  i program;  and  to  provide 

i  the  sections  of  the  bond  market.  "  '  _ _ _ |  for  other  projects  that  the  com- 

Tenders  are  called  for  October  bonds  were  Brazilian  Tractions  pany  may  wish  to  embark  upon 
■22  for  a  $4,796,000  i.s.sue  of  the  which  at  one  time  run  up  to  112^  in  the  future.” 

Montreal  Metropolitan  Commis-  and  closed  around  109-110  on  Wed-  Under  a  proposed  agreement 
sion.  nesday.  A  great  deal  of  converting  with  'The  First  Boston  Corp.  and 

¥  Jji  ¥  I  *•‘5  reported  by  dealers,  probably  1  A.  E.  Ames  and  Co.  Ltd.,  these 

The  market  also  digested  easily  stimulated  also  by  rumour.s  of  a  firms  will  act  as  dealer-managers, 
the  $43  million  offerings  of  Can- 1  dividend  increase  for  the  common  in  connection  with  the  offering, 
adian  Chemicals.  There  develop-  I  shares  which  are  to  be  split  2  Subject  to  final  approval  by  the 
ped  hardly  a  secondary  market  !  for  1.  board  of  directors,  and  to  the  re- 

for  the  first  mortgage  bonds  as  1  XXX  gistration  becoming  effective,  sub- 

yet.  .sign  that  these  $31  million  are  !  Very  active,  with  a  certain  scription  warrants  would  be  issued 
firmly  held  by  institutions  and  i  amount  of  conversion  taking  place,  I  to  shareholders  of  record  on  or 
large  investors.  The  $12  million  '  were  also  B.-A.  Oils  which  at  j  about  Oct.  19.  1951.  ’The  price  of 
general  mortgage  bonds  are  active-  }  mid-week  were  quoted  at  121-123.  Lie  new  .share.s  lemains  to  be  | 
fy  traded  at  a  slight  premium  over  i  Dosco’s  were  traded  at  107’i-  Lxerl  by  the  directors,  but  will  not  , 
the  issue  price  (99-99’2).  1  109;  Textiles  at  101V2-102'2:  Abit-  1  ®x®®ed  $65  per  share  (Canadian  . 

r  ibis  at  1043,-10512;  Barvue.s,  with  j  funds). 

The  yield  basis  of  the  second  ;  warrants,  went  up  to  114-115.  '  ■■ — -ll - ' — 'j - 

taxable  i.ssue  of  treasury  bills  |  The  speculative  bonds  still  make  j  _ 

jumped  again  last  week,  from  I  for  a  great  part  of  actual  trading.  | 

0.837  to  0.887.  If  this  trend  should  i  “There  seems  to  be  more  specula-  j 

continue  for  some  months,  the  net  |  live  than  institutional  money  in  ,  *,<, 

return  on  taxable  treasury  bills  i  the  market  right  now”,  any  deal-  j 

might  eventually  match  that  of  ;  ers. 

the  last  tax-free  issues  which  wa.s  j  XXX 

around  0.775.  j  The  U.S.  Treasury  is  continuing 

XXX  j  its  efforts  to  lower  interest  rates  " 

Traders  Finance  41- bonds  due  jin  the  U.S.  In  the  latest  refund-  *_  _”■  ” 

1967  with  stock  purchase  war-  ing  transaction  of  short-term  notes  •  ~  ~ 

rants,  were  oversubscribed  by  deal-  the  maturity  of  the  new  ITs''-  '  ' 

ers  and  are  trading  at  a  small  notes  was  extended  once  more  by  ;  ,4-^  ~ 

premium.  one  half  month  to  ll^i  months.  It!  V  ^ 

Heaviest  trader  in  the  very  !  compares  with  9  months  last  ^  - 

active  convertible  and  speculative  spring. 
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Comb. 

Bkn. 
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Volume 

Sopl.  18  . 

88.5 

24fi.5 

193.8 

29.29 

874.18 

011.851 

Sept.  19  . 

SR. 4 

246.7 

191.9 

29.35 

882.57 

7.39.738 

Sept.  20  . 
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24.5.4 

19.3.2 
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872.86 
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Sept.  24 
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244.5 

192.8 

29.4vS 

876.16 

941.(122 

Sept.  2,') 

89.1 

21,5.2 

i9:t.2 
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\V  eek  . . 

0.f» 

1..1 

—0.0 

—  0.00 
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lO.’ll  IXTW 

96.b 

249.6 

I9t).0 

33.30 

889.49 

. 

1951  l-ovv 

81.2 
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Ind. 

Gold 

R.M. 

w.o. 

Volimie 

Sept,  18  . 

.1.58.19 

85.8:. 

19,1.57 

118.41 

.3,489,000 

Sei>t.  19  . 

.158.85 

85.23 

190.10 

119.67 

•1. .328.0110  , 

Sept.  29  . 

a.>9.08 

81.59 

195.50 

120.9.1 

L.390,000 

Sept.  21 

. r.  4  - 

.To  .81 

8.3.55 

196.18 

110.47 

.3,800,000 

.Sept.  22  .. 

.Sept.  24 

H3.40 

190.05 

119.14 

.3,295.000  ' 

Sept.  25 

.157.21 

82.56 

196.98 

118.55 

2.911.(K)9 

Cliiinge  for 

Week 

—0.9.'. 

--3.29 

-U2.51 

4-0.14 

. j 

91.81 

120.10 

1.0  w 

290.09 

7t.ll 

I61..17 

81.24 
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The  Wood  Gundy  Corporation, 

Limited  ——————— 

Montreal  Toronto  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Kdmoiiton  Calgary  New  Westminster 

London,  I'-ng.  Victoria  Chicago  New  York 


Sc|)(.  I«  . 

•Sept.  (9  . 

Sopi.  :!ft  . 

Srpt.  21  . 

Sopl.  22  . 

Si-pt.  24  . 

S't'pt.  2.*',  . 

Choiigp  for  Wri'li 

la.'.J  Hlgtj  . 

isr.i  i/iw  . 


INDUSTRIALS 
Higli  Low  tlo.sn 

27.-..6.a  27l.!l(  274..'»i 

279.09  27;i.nx  271.27 

270.02  272.r.S  271.10 

274.10  270.21  272.11 

27!.8:i  2fi!taw  270.77 

27;i..’il  270  0.',  272.21 


Close  Total  Volume  London  S.E. 


•Sept.  18  . 

Sept.  19  . 

Sept.  20  . 

Sept.  21  . 

Sept.  22 . 

Sept.  21  . 

Sept.  2;i 

Change  for  Week 

in.'il  High  . 

1951  Low  . 


Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 

DoMiNioTi  Securities 

CORPTi.  LIMITED 

Established  1901 

Offices  in  principal  Canadian  cities 
New  York  and  London,  England 

27ii  St.  Jatne.s  Street  Best,  Montreal,  Canada 


Dominion  Securities 

COMPANY 

Membert :  THE  TORONTO  STOCK  EXCHANGE 
in  Montreal 

WHITE  &  HALDENBY 

Merdbert 

MONTREAL  STOCK  EXCHANCB 
MONTREAL  CURB  MARKET 
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Do  you  get 
0  letter  from  us 
every  month? 

TF  NOT,  IV e  will  gladly 
send  you  one.  It  will  be 
about  investments  and 
contain  important 
information  on  the  bonds 
and  stocks  which  we 
recommend  for  investment. 

The  securities  listed  are 
selected  carefully  to  meet 
the  varying  needs  of 
investors  for  maximum 
income  with  security  of 
principal. 

If  you  would  like  to  receive 
this  list  of  investment 
recommendations,  ask  us  to 
put  your  name  on  our 
mailing  list.  Please  address 
your  request  to  our 
"Correspondence 
Department”. 


McLeod, Young, Weir  &  Company 


50  King  Street  West 
Toronto 

Telephone:  EMpire  4>0161 


276  St.  James  Street  Weet 
Montreal 

Telephone:  Harbour  4261 


OPkm:  Toronto,  Hamilton,  londen,  Oftowo,  Winnipeg,  Montreal,  New  York 


THE  FINANCIAL  TIMES,  SEPTEMBER  28,  1951 


CCofC  Annual 
Meeting  To  Be 
Important  One 

President  Says  Joint  De¬ 
fence  Problems  and 
Inflation  To  Get  Wide, 
Attention  i 


I  I  A  11%  make  out.  for  there  I  We  know  that,  if  we  wish  to  presented  heie  have  committed  sions  can  be  made  .shorter  and'  ^lirilPI/  l^rOClUCtS 

A  ^1  A  C  liB  HI  I  I  ARljl  ID  plenty  of  places  even  in  B.C.,  ^  yell,  we  mu.st  bny.  This  view  is  them.selve.s,  on  the  other  hand,  to  more  efficient.  Only  in  this  way  ^  #  wMUVfcJ 

f  wlP%l  ■  tlwit  ITI  I  CIIIU  LiP%DV^^#l\  'where  a  welder  can  work  without  !  eb\’ioiisly  not  shared,  however,  by  a  considerable  degree  of  state  con-  will  it  be  po.ssible  to  obtain  the  m 

m  lA/  t  A  lA/  !  I  ^  member  of  the  union.  ;  all  of  the  countries  which  partic-  trol  and  state  direction  of  their  attendance  of  responsible  and  |j|JSin0SS  vOWII 

FfOttt  WW66K  to  WwCGK  Have  they  forgotten  that  a  man  ipate  in  world  trade,  nor  even  by  economic  affair.s.  senior  representatives  from  the 

I  trained  as  a  lawyer  was  not  al- i  all  of  the  countries  repre.sented  One  of  the  great  virtues  of  the  '  countries.  ~ 

The  Kuzyeh  Case  and  the  j  lowed  to  practice  in  B.C.  by  a  Pere.  Some  countries  have  hesit-  jfeneral  agreement  is  that,  from  j  am  sure  that  other  delegations  President  Says  Credit 

Closed  Shop  Principle  "decision”  of  the  lawyers’  union  ated  to  take  the  risks  which  seem  the  beginning,  it  has  represented  have  come  here  with  important  Curbs  and  Taxes  Have 

Rv-  -r  1  raivfPRFTi  .  because  he  was  a  communist?  to  be  involved  m  the  abandonment  a  workable  compromise  between  problem.s.  It  is  to  be  hoped  that  Affected  Operations 

B.>  T.  J.  CAMPBELl.,  Xhis  decision  was  upheld  by  these  of  import  controls,  even  when  these  points  of  view.  If  world  satisfactory  solutions  can  be  found  a  <>^peraTlons 

(Sp.ci.lly  W,iu,n  for  Th.  Fin.nci.i  Time.)  very  same  B.C.  judges.  these  risks  were  at  a  minimum.  It  trade  is  to  flourish  in  the  future,  for  all  of  these,  to  enable  the  . . . 

- —  ;  If  Kuzyeh  appeals  to  the  union  is  to  be  feared  that  some  of  them  as  it  must,  it  wnll  be  necessary  to  gATT  to  move  forward  to  its  rnmov  ^ 

The  Privy  Council  has  decided  i  shop  principle  which  is  not  the  federation  and  it  sustains  the  de-  have  come  to  regard  import  con-  continue  this  basis  of  common  ar-  future  tasks  The  achievements  Li,*..,,!;.  W  '  t 


However  it  is  not  as  bad  as  some  '  importing  more  than  ever  before,  i  ciently.  Some  of  the  countries  re-  ,  tween  sessions,  so  that  these  ses- 


Gurney  Products 
Business  Down 

President  Says  Credit 
Curbs  and  Taxes  Have 
Affected  Operations 

Sales  volume  and  operations  of 


that  Myron  Kuzyeh  who  was  i  function  of  the  courts, 
kicked  out  of  his  union  for  op-  !  If  the  closed  shop  f 
posing  the  closed  shop  principle,  I  wrong  (and  it  is,  in  m 


future  tasks.  The  achievements  sharply  reduced  during  June,  July 
10  date  are  unprecedented,  in  and  August  as  a  result  of  the  1951 


GATT  Has  Demonstrated  Its 
Usefulness 


I  president. 

i  Operations  for  the  first  three 


AtTentlOn  that  Myron  Kuzyeh  who  was  i  function  of  the  courts.  cision.  what  then?  I  suppose  a  trols  as  desirable  in  themselves,  rangements  and  common  under-  date  are  imnrecedented  in  ,  rin„  june,  juiy 

-  !  kicked  out  of  his  union  for  op-!  If  the  clo.sed  shop  principle  is  further  appeal  to  the  courts  would  for  the  protection  they  bestow  standing  between  state  trading  and  brineine  tocether  into  a  common  federal 

Edmonton.  —  At  a  press  con-  '  posing  the  closed  shop  principle,  I  wrong  (and  it  is,  in  my  opinion)  be  succe.ssful  or  not.  depending  on  upon  domestic  producers.  As  a  private  trading  countries.  acreement  all  of  the  ronntriea  »  i  i-  credit  con¬ 
ference  here  Francis  G.  Winspear,  among  other  things,  should  have  it  is  up  to  the  legislature  to  forbid  whether  or  not  the  courts  consid-  Minister  of  the  Crown  responsible  ,,  hannen  on  occasion  that  i  which  are  imnortant  to  world  trade  n  re- 

president  of  The  Canadian  Cham-  i  appealed  to  the  Union  Federation  >  it:  or.  if  they  do  not.  the  em-  ered  the  federation  had  given  the  for  the  imposition  and  administra-  arrangeLntr  which  have  been  and  in  reducing  the  incident  Jf  pTe*,!de^f  ' 
ber  of  Commerce,  referred  to_  the  before  going  to  the  courts.  Thus  Ployers  should  not  concede  it.  matter  honest  consideration.  tio"  of  import  controls  in  Canada,  |P^  ;  ^  ^ 

coming  annual  meeting,  which  is  f^e  Privv  Council  brings  down  to  1  ^  _  _  this  is  a  point  of  view  I  have  never  where  e-overnments  under  ^  '  Operations  for  the  first  three 

being  held  in  Quebec  City,  October  earth  the  big  argument  about  the  /Z  A  T  T  Hac  nam/\nci-raf’A/l  Ifr  understand  or  to  take  the  direct  contiol  of  trade  delegation  hM  come  here  months  of  the  current  year  were 

80,  to  November  1,  and  stated  that  I  closed  shop  and  natural  liberties  UAI  I  fldS  DemOnStratea  ItS  share.  here  is  alw^vs  the  Leer  tha» 

proceedings  will  reflect  a  growing  about  which  some  of  the  B.C.  1 1  f  I  All  countries  todav  are  short  of  such  devices  Jill  be  u.sed  Is  polit-  ®V’«"8:then  this  organ-  .since  then,  in  common  with  other 

recognition  of  the  fact  that  the  ^ad.  in  their  judgments.  IJcpflllllPCC  certain  raw  materials  and  often  ical  and  economic  weapons^  In  f maintain  the  manufacturers  of  household  ap- 

live,  and  free  enterprise.  Boilermakers  and  Iron  Shipbuild-  . . . .  ,  ..  ....  .  .  . . . u,.  envisageu  oy  Loe  gen  tertain  proposals  for  expanding  per  cent  e.xci.se  tax.  and  the  in¬ 


come  about  without  private  initia¬ 
tive,  and  free  enterprise. 


By  RT.  HOX.  C.  D.  HOHE 


The  Chamber’s  annual  gathering,  ers  Union  in  Vancouver,  The  union 
he  said,  will  see  a  cross-section  of  had  a  contract  with  a  shipyard  in 
the  people  behind  this  tremendous  which  there  was  a  closed  shop 
advance  —  retail  merchants,  man-  clause.  One  of  the  objects  of  the 


Minlslfr  of  Trade  and  Conimerro  from  an  nddrrss  brforr  (Icneva  Session 
of  (ieneial  .\preeinent  on  Tariffs  and  Trade. 

It  is  barely  four  years  since ;  of  the  Canadian  government  fo 


clause.  One  of  the  objects  of  the  October  1947  when  the  General  !  sixteen  years  one 


Ufacturers  large  and  small,  farm-  union  «»o  c.,  . . —  - -  k..  ♦•...  '  i  o-noHe  roBtriofiorm  tiiat  were  (m-  I  . .  . . . . •’  <.-■*‘1.-'  a.n,  iturtcu  mree  hops  or  nope  are  neia  out 

•rs.  professional  men  -  "take  the  shop  agreements  in  order  to  es-  ■  ^ ^  count  res  '  .  have  prosperity  or  i  J'^Ls'  J  balance  I  essential  that  the  vitality  trade  controls.  It  would  be  unwise  by  Gurney  head.  He  suggests  that 

_  ^  ...  toVillch  QO  oniiitnhlo  and  lastinsr  representatives  Ot  countries,  denre.ssion  and  whether  we  have  P”®®"  some  jears  ago  lor  uaiance  ,  -  ...  „rpani7ation  he  npeoervrd  fn  endanvep  the  vh/.ia  _ _ .... _ 


was  "to  con.summate  closed  ,  Agreement  on  Tariffs  and  Trade  i  have  learned 


^  point  of  view  I  have  never  Where  governments  under-  »»  a  i  ^  u  '  Operations  for  the  first  three 

A  ife  ®hle  to  understand  or  to  take  the  direct  contaol  of  trade  delegation  hM  come  here  month.s  of  the  current  year  were 

□  IIS  share.  .u  ^  .w  ^  ‘  fu  P'‘®Pa«'ed  to  support  all  mea.sures  highly  .satisfactory  he  says,  but 

.  ,  there  is  always  the  danger  tha,.  which  will  strengthen  this  organ-  since  then  in  common  with  other 

All  countries  toda.v  are  .short  of  such  devices  will  be  u.sed  as  polit-  ization  and  help  to  maintain  the  manufacturers  of  household  an 
certain  raw  materials  and  often  ical  and  economic  weapons.  In  .substance  of  its  accomplishments,  pliances  Gurney  has  felt  the  ef- 
the  shortages  are  serious  We  in  .such  circumstances,  it  is  possible  on  the  other  hand,  we  do  not  fects  of  tighter  credit  regulations 
Canada  produce  many  of  these  raw  completely  to  frustrate  trading  re-  think  it  wise  at  this  time  to  en-  the  imposuL  ^  the  sS^  15 
materials  in  abundance  and  every  jations  as  envisaged  by  the  gen-  tertain  proposals  for  expanding  pj  cTnt  LTse  and  t^  in- 

(icnev,  scion  day  we  are  approached  bv  other  eral  agreement.  Extreme  problems  the  activities  of  the  contracting  Lasrin  thrsalcLanto  10  per 
countries  which  are  interested  in  of  this  kind  will  not  often  arise,  parties  into  new  fields  The  task  olvf  c  1  f  J 

government  for  scarce  supplies.  Sometimes  these  j  however  and  when  thev  do  thev  r  *1,  t  *•  *•  •  from  8  per  cent.  Company  s 

government  lor  ^  yy  ....  novvever,  ana  vvnen  inej  ao  iney  of  the  contracting  parties  ls  a  -  production  of  electric  o-as  and  nil 

thing  at  least  I  verv  countries  are  still  maintaining  can  be  dealt  with  as  isolated  case^  j  jnouutiion  oi  eitciric,  ^as  ana  on 

imng  at  least  i  restrictions  against  our'  be  dean  wiin  as  >soiaied  cases,  ready  well  defined  and  important  stoves  falls  under  these  taxes. 


Must  Preserve  Vitality 


in  the  field  of  tariffs  and  related  Three  lines  of  hope  are  held  out 


floor  on  issues  affecting  all  of  us, 
and  their  debate  is  bound  to  pro- 


tablish  an  equitable  and  lasting 
relationship  with  cmplo.vers”. 


sLrtTirL%cL‘oLhJ'L^T  '  I  oLa'lLnts'rLon^^ArtheLm^  organization  be  preserved,  to  endanger  the  whole  structure  I  the  tax  and  credit  regulations  mav 

h,o  I®  always  j  find  other  countries  Im-  !  ‘V'®  "e^^essary  to  ar-  by  too  wide  a  diversification  of  our  I  be  lightened  this  fall.  In  the  mean- 


duce  a  significant  reading  on  the  Kuzyeh  was  opposed  to  the  closed  .  bas  ;  someone  to  clamour  for  tariff  pro-  |  ".t  con'roiron  S^veTy  i  o"  a  ®t«blc  |  efforts.  .  '  time,  it  is  planned  to  take  defense 

economic  and  mobilization  pulse  of  shop  and  .so  expressed  bimself,  i  flection  and  quantitative  *’®®*^*'*b*  i  j  .j  j  thev  claim  i  telega- |  - - -  -  .equipment  contracts  when  avail- 

-  . . .  """  I  "ork  of  the  contracting  parties.  ,  tions  to  solve  some  in^^ediate  J  is  interested  in  the  provision  Topping  the  list  of  deadly  di.s- <  able,  and  finally  an  investigation 

It  is  not  too  soon  to  say  that  ;  problem  that  besets  the  world.  No  |  that  such  controls  con-  I  maebinery  by  which  the  con- 1  eases  in  Canada  are  heart  disea.se  j  of  the  manufacture  of  products 


ecgnoini^;  HIIU  puioc  - j  *  wnrk  r»f  th#»  rnntrnpfincp  narti^c 

the  nation  ”  calling  it  a  great  evil  and  toler- I c<>ntracting  parties. 

"Brought  more  sharply  into  i  able  only  as  long  as  necessary.  He  I  It  is  not  too  soon  to  say  tl 


focus  ”  he  continued,  "will  be  the  also  denounced  the  union  execii-  this  organization  has  demonstrated  matter  what  the  contingencie.s. '  ^  general  ‘''^bting  parties  would  carry  on  j  and  cancer,  in  first  and  second  not  liable  to  the  excise  tax  or 

pattern  of  economic  readjustment  .  tive  for  exercising  control  over  the  its  usefulness.  It  has  already  i  there  are  always  some  people  who  I  aLcment  when  they  come  to  be  technical  work  be- '  place  respectively.  '  credit  restrictions  is  to  be  made. 


to  the  needs  of  an  expanding  de- i  ^^ion  which  was  "spurious"  and  more  than  paid  for  itself  through  |  want  to  run  for  cover  and  pro-  ^eg^"^  permanent  fixtures  by 
Tf  vvriii  vio  cppn  ,  “fake”.  the  results  which  have  been  achiev-  tection,  whether  or  not  there  is  regaraea  as  permanent  y 


fence  economy.  It  will  be  seen  .  . .  the  countries  which  impose  them.  | 

that  business  interest  takes  into  As  Viscount  Simon  who  deli- i  The  GATT  has  earned  its  any  real  threat  of  trouble.  o-overnment  of  Canada  be 

consideration  the  close  integration  vered  the  judgment  nicely  under-  the  front  rank  amongst  ,  Nothing  can  be  more  shortsight-  LamLt  im-  I 

of  the  economies  of  Canada  and  states,  "such  an  attitude,  what- 1 organizations.  To- j  ed  than  to  give  way  to  the  pessi-  {A'*  ^  rt^LsLiL  i 

the  United  States.  More  and  more,  ever  its  justification,  was  not  cal-  there  are  37  parti^cipating  mists  and  to  curtail  trade.  Some  commitments  undertaken  i 

industries  in  both  countries,  espe-  culated  to  make  him  generally  ac-  ,  countries  and  most  of  them  are  ;  few  individuals  may  be  helped  by  |  general  agreement  i 

daily  defence  industries,  are  de-  ceptable  to  the  union  and  its  of- :  j^^Pc^n  ed  here.  . lultilateral  |  import  controls  but.  in  the  ^orig  I  ^  observed  in  the  letter 
pendent  on  common  sources  of  ,  ficers.”  Charges  w’ere  made  ;  ^^"ff  negotiations  have  been  or- ,  run.  curtailment  of  trade  is  not  spirit  of  the  e-eneral 

basic  materials.  against  him  of  breaches  of  the  on  three  occasions  and  j  the  road  to  prosperity  and  higher  L  atiof  frL  ! 

"For  these  and  other  reasons.  ,  union  constitution,  including  that  :  have  been  earned  through  to  a  standards  of  living.  On  the  con- j  StJthe  haJid^ 

The  Canadian  Chamber’s  Annual  of  campaigning  against  the  closed  '  successful  conclusion.  I  trary,  restrictions  more  often  lead  |  enemies  of*  the  aereement. 

Meeting  will  eagerly  await  the  shop  principle  and  supporing :  There  have  been  various  occa-  i  to  mutual  impoverishment.  We  *;  t  v,  ' 

message  which  Defence  Mobiliza-  slanderous  statements  about  the  j  .sions  on  which  outside  observers  !  have  to  bear  in  mind  that  import  I"  ^his  connection  I  might  por¬ 


tion  Director  Charles  E.  Wilson  of  president  of  the  union, 
the  United  States,  brings  to  it.  i  ¥  ¥ 

In  fact.  With  so  much  importance  i  charges  were  pro- 

attached  to  Canada-U.S.  economic  ;  pgggg(j  union  procedure  and 

relations,  one  full  plenary  session  j  m,.p.;tieatine-  committee  con- 


■esident  of  the  union.  !  have  said  that  a  crisis  had  been  controls  spread  like  an  epidemic  !  haps  refer  to  the  situation  created 

„  „  „  ;  reached  or  that  approaching  dif-  I  once  they  start  and  are  very  dif- 1  recent  application  of  im- 

.  :  ficulties  would  prove  insurmount-  ,  ficult  to  check.  !  restrictions  on  certain  dairy  ■ 

^*"*5  ^  a  iible.  The  general  agreement  was  ;  Sometimes,  of  course,  restric-  products  moving  into  the  United  ^ 

sse  y  t  e  union  proce  ure  an  jjggjj  pj-ojjuct  of  arduou.s  ne-  tions  are  unavoidable  for  brief  i  This  measure  has  taken  I 


iVS’deLeLrthLue^  committee  ^on- '  g  compromises.  Many  !  periods  of  time,  and  the  gen- i  the  form  of  an  amendment  of  the  , 

C.  Bruc  HUl  ot  St.  Cth.rlnc. '  .-ced  .unJnlmomlyt  J,“"\ 'i.'""'''.'’'.'’.";-  ^  ““t.",.';  I"'!!!.;"””,'"'.!."'  !  rnn.’.lonal  'C.d  I 


Ontario,  Chairman  Of  the  Canadian  I  L  wab  P-niltv  on  all  three  to  arrange  for  the  prolonga-  quite  entitled  to  re.sort  to  them,  j  tion  and  national  security  would 

■ection  of  the  Canada-U.S.  Com-  :  Lnared  the  nre- '  countries,  |  to  have  very  little  connecrion 

mittee,  jointly  maintained  by  the  !  f^nr  the  next  re^Lr  cessions  which  were  negotiated  at  ;  Canada  found  herself  in  serious  |  with  import  control  on  cheese.  The 

nationkl  Chambers  of  both  count-  ,  3tinl  of  payments  difficulties  United  States  administration  is 

ries  _  and  a  group  which  will !  ifn  »  j  When  the  time  came,  it  was  during  the  period  of  readjustment  moving  promptly  to  correct  this 

meet  in  Quebec  City  just  prior  to  i  ®^ch  meeting  the  union  pre-  ,  found  possible  to  continue  the  which  followed  the  last  war.  Our  obvious  violation  of  the  terms  of 

the  annual  meeting.  In  the  plenary  '  sident  presented  the  report.  Ku-  j^rgg  bulk  of  earlier  tariff  con-  ;  currency  reserves  were  seriously  I  general  agreement  and  it  is  to 
session,  several  speakers  are  ex- i  '  cessions  for  a  further  period  of  depleted  at  that  time  and  imme- I  ^  hoped  that  the  United  States 

pected  to  come  up  with  suggest-  '  chairman,  quite  improper-  tju-ge  years,  along  with  the  new  ;  diate  action  was  essential  to  pre-  j  "'ill  find  it  possible  to  rectify  the 

Ions  for  bringing  about  better  un-  i  denounced  him  as  a  friend  of  .  concessions  negotiated  at  Torquay,  vent  a  critical  situation.  situation  in  the  near  future.  | 

derstanding  and  appreciation  of  capitalist  class.  The  vote  to  i  only  a  very  small  number  of  tariff  -  In  the  circumstances.  It  was  j  I  have  mentioned  this  only  as  ^ 
problems  affecting  both  countries.  .  "'as  4.54  to  12  and  someone  itg^g  ji^d  to  be  negotiated.  Rather  j  deemed  necessary  to  impose  import  |  an  example  of  an  action  which 

Another  subject  getting  top  bill-  "'®®  taking  down  names  of  those  ,  fjian  a  crists  or  a  defeat,  this  controls  and  this  we  did.  'The  Can-  !  those  of  us  who  place  great  value 

Ing  at  the  annual  meeting,  pres- '  voted  for  Kuzyeh  which  was  proved  to  be  one  of  the  major  ac-  adian  government  alw'ays  regarded  i  upon  the  agreement  must  guard 
Ident  pointed  out,  i.s  inflation.  intimidation.  |  complishments  of  the  G.4.TT.  i  these  controls  as  temporary,  and  against.  i 

"What  About  This  Cost  of  Liv- !  The  B.C.  trial  judge  had  decided  Similarly,  there  was  disappoint-  our  industries  were  w'arned  on  re- ^  Commercial  Policy 

Ing?"  will  be  the  challenging  ques-  '  that  the  expulsipn  of  Kuzyeh  was  i  ment  at  the  failure  of  some  of  the  peated  occasions  that  the  proter-  Thi.s  is  to  be  an  important  se.s-  j 


in  the  be.st  interests  of  our  na- ;  the  GATT.  i 

tional  economy.  |  In  these  times  of  pressing  emer-  • 

Not  Lasting  Remed.v  j  gency.  which  pertain  to  problems 

We  knew  that  import  controls  i  of  defence  and  rearmament,  there  < 


Ing  at  the  annual  meeting,  pres-  '  lui  .,=0  proved  to  be  one  of  the  major  ac-  adian  government  alw'ays  regarded  i  upon  the  agreement  must  guard 

Ident  pointed  out,  is  inflation.  intimidation.  |  complishments  of  the  G.4.TT.  1  these  controls  as  temporary,  and  against.  i 

"What  About  This  Cost  of  Liv-!  The  B.C.  trial  judge  had  decided  Similarly,  there  was  disappoint-  our  industries  were  w'arned  on  re- ^  Commercial  Policy 

Ing?"  will  be  the  challenging  ques-  '  that  the  expulsipn  of  Kuzyeh  was  i  ment  at  the  failure  of  .'ome  of  the  peated  occasions  that  the  proter-  Thi.s  is  to  be  an  important  se.s-  j 
tion  posed  during  a  special  session  |  against  natural  justic.  there  j  participants  at  Torquay  to  con-  tion  offered  by  these  controKs  '  sion  of  the  contracting  parties.  The 
in  which  it  is  planned  to  have  an  !  being  prejudice  and  bias  and  pre-  elude  new  tariff  agreements,  these  would  be  withdrawn  at  the  earliest  :  agenda  deals  with  issues  which  are 

economist,  and  both  consumer  and  conceived  views  and  found  for  |  including  some  of  the  countries  ,  po.ssible  date.  This  was  in  full  ac-  ;  basic  to  the  continuance  of  the 

business  representatives  take  part.  Kuzyeh.  Viscount  Simon  states  most  important  in  world  trade.  As  cordance  with  our  obligation.s  J  general  agreement  and  to  the  ef- 

Of  interest,  too.  will  be  an  address  i  Ibat  from  such  a  committee  one  ^  the  months  have  gone  by,  in  spite  ^  under  the  GATT  and  it  wa.s  also  ficiency  of  the  administration  of  i 

by  Dr.  F.  Cyril  Jame.s,  principal  ;  could  not  expect  the  strict  im-  of  this,  we  have  noticed  that  com-  in  the  best  interests  of  our  na-  j  the  GATT.  1 

and  vice-chancellor  of  McGill  L’ni-  '  partiality  of  a  judge  but  at  least.  |  mercial  relations  amongst  these  tional  economy.  |  In  these  times  of  pressing  emer-  • 

versity,  on  some  phase  of  the  should  have  a  will  to  reach  same  countries  have  continued  on  Not  Lasting  Remed.v  i  gency.  which  pertain  to  problems 

"Money  and  Prices”  question.  It '  an  honest  conclusion  and  should  ^  an  amicable  basis  without  notice-  |  We  knew  that  import  controls  !  of  defence  and  rearmament,  there  . 

Is  expected  that  a  policy  statement  resolve  not  to  make  up  their  minds  j  able  impairment.  The  countries  1  would  not  provide  of  thems€lves  a  j  is  a  natural  tendency  in  soms  , 

on  inflation  will  be  adopted  at  the  '  beforehand,  however  strongly  they  '  in  question  have  all  continued  to  lasting  remedy  for  the  difficulties  !  quarters  to  overlook  the  problem.s 
annual  meeting.  i  believed  in  union  policy  and  they  adhere  to  the  general  agreement ;  which  beset  us  at  that  time.  They  |  of  commercial  policy.  We  must  ; 

Mr.  Winspear  stressed  the  fact  had  criticized  his  conduct.  ■  and  the  results  of  their  earlier :  merely  provided  a  breathing  space  j  oppose  this  tendency  because  the  ' 

that  the  Chamber  of  Commerce  '  Judge  O’Halloran.  in  the  B.C.  :  tariff  negotiations  have  continued  during  which  other  methods  could  ;  expansion  of  trade  and  commerce 

movement  has  become  a  vital  force  '  Court  of  Appeal,  had  said  "it  was  in  force.  j  be  made  effective.  The  real  solu-  j  is  as  vital  to  all  of  us  today  as  it 

In  the  national  affairs  of  Canada,  i  obviously  impossible  for  the  re-  i  Collective  Effort  j  tion  to  the  problem  was  to  in- 1  ever  was.  | 

In  1946,  he  said,  chamber  had  a  spondent  to  receive  a  fair  trial  on  ^  The  GATT  was  organized  as  a  ’  crease  the  flow  of  trade.  We  step- 1  Within  the  GATT  we  have  many  ! 

membership  of  only  230  boards  and  the  merits.”  "In  essence  there  was  collective  international  effort  to  ped  up  our  exports  and  we  achiev-  i  countries  with  different  system.s  ' 

chambers,  and  some  800  com-  .  no  trial  at  all.”  "Moreover,  the  ■  get  rid  of  obstacles  to  trade,  to  ed  a  better  balance  of  trade  with  j  of  government.  For  myself,  I 

panies.  Over  this  five-year  period,  |  civil  liberties  of  the  subject  can-  .  reduce  tariffs  and  to  minimize  the  each  of  the  great  currency  areas  :  have  always  found  that  production  ; 

the  chamber’s  strength  has  tripled.  '  not  be  decided  by  a  trial  commit-  I  .^cope  of  quantitative  restrictions,  of  the  world.  j  and  trade  are  most  efficiently  or-  j 

until  today  there  are  over  700 !  tee  set  up  by  a  labour  union.”  Surely  these  are  objective.s  to  I  am  happy  to  report  that  all '  ganized  by  private  people.  On  oc-  j 

Boards  of  Trade  and  Chambers  of:  (Although  they  can  be  so  decided  which  all  countries  could  give  their  |  of  our  emergency  restrictions  on  |  caision,  of  course,  the  Canadian  j 

Commerce  in  every  province  of  '  by  a  trial  committee  set  up  by  the  ^  encouragement  and- support.  How- '  imports  were  removed  some  time  I  government  has  shown  its  ability  j 

Canada,  from  B.C.  to  Newfound-  Law  Society  of  B.C.)  '  ever  after  having  been  a  member  ago.  Canada  is  now  exporting  and  1  to  organize  production  very  effi- 


New  Industries  For  Canada 


We  are  interested  in  locating  new  industrial  plants  in 
Canada. 

Available  are  complete  industrial  plants  and  machine  tools 
as  well  as  brand  new  patents,  processes  and  products  in  the  fol¬ 
lowing  industrial  fields. 

ENGINEERING 
CHEMICAL 
FOREST  PRODUCTS 
STEEL  CONVERSION 
METALLURGY 

EQUIPMENT  (manufacturing  and  electric) 

RAYON  TEXTILES.  “^TC. 

Management  and  technical  personnel  as  well  as  operating 
equipment  are  available  in^  many  instances. 

Our  clients,  prefer  location  in  less  industrialized  areas,  such 
as  the  Maritime  provinces,  the  Prairie  provinces,  British  Columbia 
or  cities  and  towns  outside  the  main  metropolitan  areas  in  Central 
Canada. 

Location  close  to  raw  material  is  more  important  than 
location  close  to  popular  markets. 

W  rife  giving  approxlmafe  Informaflon  as  fo  raw  mate  rial  sources, 
fax  rafes,  fransporfafion  facllifies  and  ofher  maffer 

to  Box  299,  The  Financial  Times. 


land.  Corporate  membership  jump-  i  ^  ¥  !  , 

ed  to  some  2.200  firms.  The  Privy  Council  agreed  with  ' 

- - -  I  the  two  dis.senting  Appe.ol  Court  | 

During  1951  indiriduats  and!  judge.s  deciding  that,  while  ,=evere 
biJusiness  firms  in  Canada  will  in-  condemnation  of  the  union'.s  meth- 
vest  about  $3  billion  out  of  sav-iods  is  fully  justified,  Kuzyeh, 
Ing.s  in  machines,  factories,  equip- j  should  have  exhausted  all  the  re- 
ment  and  other  capital  expend!-  medies  provided  by  the  union  con- 
fures.  i  stitution  which  he  had  contracted 

»  ''  to  observe  i.e,  he  should  have  ap-  | 

,  pealed  to  the  Union  Federation 
^  ‘  from  the  decision  of  the  general  ' 

.  !  meeting.  To  the  argument  that  ^ 

I  the  trial  committee  was  not  prop- 

^  ^  cfiJistituted  the  Lords  agreed 

^  with  most  of  the  B.C.  judges  who 

2/  ^  J\  thought  it  wa.s.  The  appeal  of  the 

*  \  member  is  from  a  decision  of  the 

.  i  t  \^  .  /  J  General  Meeting  if  he  feel.s  it  un- 

.  v\  f®’'-  or  the  penalty  too  severe,  Wa.s 

/  V  ^  "decision”  ?  The  P.C. 

^  thought  it  wa.s  after  looking  at  the  ' 

_  by-laws  of  the  union  as  a  whole. 

Kuzyeh  had  contracted  not  to  go, 
courts  until  he  had  exhaust- 
^  ^  remedies. 

,  ^  Lord  Simon  asks  the  question 

'  that  if  the  union  members  had 

I  1  been  asked  “What  was  the  deci- 

I  KOuIh®  general  committee”  j 

'  !  and  answers  it,  they  would  have  1 

Our  people  at  the  Kingston  :  riot  said  there  was  no  decision  but  | 

plant  enjoyed  watching  a  cou-  i  fbat  it  was  to  expel  Kuzy-ch  from  , 

pie  of  robins  build  a  nest  with  !  ^he  union.  “Decision”  means  in  the  j 

shreds  of  aluminum  foil.  The  '  ^  T 

robins  seemed  delighted  to  | 

find  their  new  building  mate-  *  *1.^ 

,  P  !  Their  lordships  repudiate  the  i 

rial  so  easy  on  the  wmg.s.  so  :  | 

soft,  so  cosy.  But  ...  A  \Mnd  ^  appeal  because  the  feder-  I 

arose.  The  nest  was  so  liglit  '  gtion  would  be  sure  to  find  against  | 

that  ilew  away.  The  robins  him.  They  thought  that  the  fed-  1 

rebuilt  witli  the  same  material;  !  eration  should  not  be  assumed  to  j 

but  more  firmly  anchored.  I  be  incapable  of  giving  honest  con-  | 

While  we  have  no  ambition  '  ’’i'leration  to  the  appeal.  Any-A-ay.  j 

1  .1  „  thev  reiterate,  he  had  contracted  ' 

to  supply  tlie  world  s  robins  .  -  ’  ,  ,  ; 

,  to  pursue  siieh  an  appeal  and  , 

with  nesting  material,  we  are  ,  ^ 

eager  to  provide  alummuin  for  , 


1  V1 

Qn'or/- 


mM: 


Our  people  at  the  Kingston 
plant  enjoyed  watching  a  cou¬ 
ple  of  robins  build  a  nest  with 
shreds  of  aluminum  foil.  The 
robins  seemed  delighted  to 
find  their  new  building  mate¬ 
rial  so  easy  on  the  wings,  so 
soft,  so  cosy.  But  ...  .A  wind 
arose.  The  nest  was  so  liglit 
that  ilew  away.  The  robins 
rebuilt  witli  the  same  material; 
but  more  firmly  anchored. 

While  we  liaye  no  ambition 
to  supply  the  world’s  robins 
with  nesting  material,  sve  are 
eager  to  provide  aluminum  for 
home-buildiiig  humans  —  and 
for  the  thousand  other  uses  of 
this  modern  metal.  Therefore, 
our  huge  expansion  pro¬ 
gramme  in  Quebec  and  British  j 
Columbia,  .\lumiiiimi  Com¬ 
pany  of  Canada,  l-td.  (.Mean).  j 


OUT  OF  SAVING 

comes  our  reward  of  happy  cries  and  moist-eyed 
thanks  around  a  glistening  tree.  With  family  and 
friends,  we  rejoice  to  see  our  gifts  help  make  this  a 
Merry  Christmas  for  one  and  all 
Saving  for  Christmas  is  quite  a  task  for  most 
people.  May  we  help  you?  Drop  in  on  us  soon— 
and  we  con  work  out  on  easy  Savings  Plon 
I  together.  Remember,  there  is  olwoyi 

something  to  save  for!  J 


^  J 


I  I  haven’t  much  symipathy  with 
[  Kuzyeh.  His  opposition  to  union 
closed  shop  policy  was  designed  to 
alienate  everyone  almo.st  by  the 
obnoxious  way  he  carried  it  on. 
.Some  of  the  B.C.  Judges  wasted 
sentiment  on  him  and  the  open 


YOURS  FOR  SBRVICR 

IMPERIAL  BAMI 

OF  CANADA 

For  the  addrett  of  your  Imporiol  Bank  Branch,  lee  your  Tolophono  Pirochry 
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New  Record  In 
Grain  Movement 
Vancouver  Seen 


(Special  to  The  Financial  Times) 
Vancouver.  —  If  the  ships  are 
available,  more  grain  will  move 
through  the  port  of  Vancouver  to 
the  markets  of  the  world  than 
fince  the  record  years  before 
■World  War  II. 

The  1951  Alberta  wheat  crop 
Is  destined  to  exceed  165,000,000 
bushels,  compared  with  117,000,000 


What's  Happening  In 

B  R  I  T  A  I  N  ? 

As  Voting  Looms,  Split  in  Labour  Ranks  Can¬ 
not  be  Disguised  —  Conservative  Victory 
Generally  looked  tor  But  Odds  Vary  Ac¬ 
cording  to  Source 

By  ALFRED  W.  GINGELL. 

hondon  Correspondent  of  The  Financiol  Timet 


I  addressing  the  T.U.C.  a  few  week.s 
I  ago  that  “we  cannot  honestly  .say 
that  high  profits  have  been  an  im- 
j  portant  cause  of  the  rise  in  the 
cost  of  living”  will  be  repeated. 

I  The  rise  in  ordinary  share  prices 
of  course,  reflects  the  hopes  that 
industry  and  the  investor  will  be 
freed  from  the  anti-capital  attacks 
and  clas.s  warfare  to  which  they 
have  been  subjected  over  the  last 
seven  years. 

At  the  time  of  writing  the  Tory 
policy  has  not  become  clear.  I 
1  hope,  however,  that  they  will  adopt 


Next  Year  To  See  Experiment 
In  Airlines  Tourist  Services 


World  War  II.  ’  '  - - -  ■  '  '  '  i  the  David  Eccles  policy  of  an  ex- 

The  1951  Alberta  wheat  oro  London.  —  (By  Mail)  —  So  Mr.  ^  he  s.Tys  that  Mr.  Gaitskell  has  |  pending  economy  with  a  concen- 
^  I nnn  Attlcc  hss  decided  to  put  his  fate  j  retreated  step  by  step  from  the  !  (ration  on  measures  to  en.sure  high 
<u,i-7nAnnnn  to  the  hazard  after  all.  His  action  ‘  Budget  which  nobody  loves  .  It  wages  for  high  production.  In 
bii  hels  th  •  d  been  greeted  with  relief  by  all  !  is  true  too  that  the  critics  include  other  words  a  bigger  cake  for  all 

practically  that  ^^rovince's  have  the  best  interests  of  the  whole  of  the  General  Council  to  share.  He  thinks  that  the 

i, , _ ,  ^  Britain  at  heart,  but  there  can  be  of  the  T.U.C.;  in  private,  but  not  Treasury  should  pursue  a  mone- 

,  .  ,  ,  u  /  1  ttle  doubt  that  the  crucial  de-  in  public.  "l\hat  was  impossible  tarv  policy  calculated  to  reinforce 

ment  is  routed  through  the  Faciiic  ,  ,  ,  ,  j  •  ^  ^  j  ........  .  j 

_  ...  ricinn  has  been  rianp'erouslv  de-  in  the  showers  of  Anril  became  reduction.s  in  the  hiidp'et  in  order 


rort  Some  of  Saskatchewan’s  ‘^'^^ipn  has  been  dangerously  de-  in  the  showers  of  April  became  reductions  in  the  budget  in  order 

„  ,  j  layed.  Like  Mr.  Micawber,  he  magically  possible  in  the  sunshine  to  give  the  world  confidence  that 

grain  moves  westward,  too.  .  ....  ....  ,  r  ,  ,  ,,  .  • 

has  waited  for  some  political  sue-  of  July.”  sterling  will  keep  its  purchasing 

6pacr'srfar’'?hrs"vLr°Le‘'wfn  improve  the  His  tirade  against  the  top  union 

aLad  of  1950.  India  has  ordered  has'^^Jurlied'^up  so  he^hL "had'"?  however,  is  surprising  in  Party  Prospects 

400,000  tons  of  wheat,  most  of  it  hirian^’t'o  nm  before  the  towards  I  do  not  set  myself  up  as  a 

to  pass  through  Vancouver.  Japan  *  ®  his  policies  in  the  ranks  of  or-  cry.stal  gazer.  I  can  only  report 

is  taking  120.000  tons.  South  storm.  ganised  labour.  It  has  not  gone  to  you  the  situation  as  I  see  it  at 

Africa  100,000  tons.  The  United  ^  him-  unnoticed,  nevertheless,  that  his  the  moment.  The  latest  Public 

Kingdom  and  other  markets  will  ^  ^  doubt  attack  singled  out  certain  of  the  Opinion  Poll  shows  that  the  Tories 

be  taking  proportionately  large  thought  of  the  threatened  fuel  and  more  conservative  members  of  the  are  11  points  ahead;  but  this  lead 

amounts.  power  crises;  the  fact  that  we  have  trade  union  movement.  The  names  will  no  doubt  be  whittled  down  In 

ihor,  fifi  non  non  h,ichoi=  borrowed  up  to  the  hilt  to  main-  of  Arthur  Horner,  communist  sec-  the  weeks  to  come  as  labour  polit- 
chinno  I  fr  m  Vanpr.ii  admittedly  low  standard  of  retary  of  the  key  National  Union  icians  play  on  the  emotions  of  the 

gram  was  shipped  from  Vancou-  signs  of  a  fresh  of  Mineworkers.  Ld  of  Jack  Tan-  public, 

ver  last  season,  ana  there  is  no  ■  ».  *  ,  j.  ^  ^  ! 

doubt  that  this  level  wiU  be  great- 1  ^rf  furthe^  En-  All  informed  observers  (a  much 

]y  surpassed,  but  the  limitation  Sri  pneenng  Union  were  conspicuous-  overworked  phrase  this)  plump  for 

will  be  availability  of  ships.  \aluation  to  $2.40.  ^  y  absent  from  the  indictment  U  a  Tory  victory.  But  the  odds  be- 

_  The  ‘‘favourable  moment  —  a  is  within  these  two  unions  that ,  taken  in  various  parts  of  L#on- 

There  us  a  world  shortage  of  beloved  by  politicians— has  political  power  largely  lies.  '  don  vary.  In  the  West  End  bets 

ac  ive  ®  'P®  ^  ®  gram  been  denied  to  him  and  he  in  my  view  Mr.  Bevan  seeks  ;  of  six-to-one  on  are  being  taken, 

ra  e  an  ocean  reig  ra  es  ave  make  the  best  of  the  situa-  nothing  less  than  the  attraction  j  but  in  the  more  sober  business 

een  c  im  mg.  i  e  ere  ^  finds  it,  as  he  no  doubt  of  the  rank  and  file  trade  union-  quarter  of  the  City,  the  odds  nar- 

ly  IS  deepsea  cargo  space  avail-  ,  ,  .  .  .  .  .y,;,  rnoana  rpw  tr.  civ  tp  fp,,,. 


’^1  t  cargo  space  '  will.  ists  to  his  banner.  By  this  means  row  to  six  to  four, 

ton^ate  tn?-'effions  wher^There'is  election  had  become  he  hopes  to  bend  the  hieraefiy  of  As  might  be  expected,  party 

^  ®  f  chint: _  imperative;  the  inertia  of  Parlia-  the  movement  to  his  will.  He  may  leaders,  like  boxers  in  training, 

a  o^ea  er  concen  ra  ion  o  p  ment,  and  with  it  the  executive,  be  discredited  at  the  moment,  but  express  absolute  confidence  in  the 
pf  had  begun  to  spread  an  at-  will  this  feeling  last?  Does  he  result.  Pictures  are  being  taken 
"  .  ,  ..  .  f^van-  ruosphere  of  uncertainty  over  the  see  himself,  after  a  period  in  op-  of  Messrs.  Attlee  and  Churchill 

vesse  s  or  e  r  n  o  o  -  commercial  scene  position,  hailed  as  the  new  Mes-  smiling  broadly  like  the  salesmen 

with  an  accompanying  inability  to  siah  of  Socialism?  He  is  a  first-  they  are.  It  is  said  that  Mr.  At- 
Even  if  all  the  ships  needed  can-  j^j^g  gi^ains  and  stresses,  class  Parliamentary  debater  and  tlee  is  convinced  that  he  can  “Do 

not  be  obtained,  the  grain  move-  which  our  economy  will  be  in-  left-wing  rabble  rouser;  after  all  a  Truman”,  while  Mr.  Churchill 
ment  .should  be  one  of  the  biggest  creasingly  subjected  in  the  months,  it  is  not  so  long  ago  that  we  saw  look.s  for  a  Conservative  victory 
in  the  port’s  history.  perhaps  jears  to  come.  him  patted  on  the  back  by  Mr.  to  restore  confidence  in  the  ability 

_  thirty  days  will  we  Attlee  after  a  duel  with  Churchill,  of  Britain  —  with  the  “Great”  re- 


Rayon  Fabric  Imports  be  .subjected  to  a  rising  taco-  senemes  01  mice  ana  men, 

From  U.S.  Up  Widely  phony  of  entreaties,  accusations  however .... 

-  and  all  the  usual  promises  of  Indicated  Tactics 

Exports  of  woven  rayon  fabrics  bles.sings  to  come?  I  hope  not,  ^j^g 

from  the  United  States  to  Canada  for  the  times  and  the  issues  con-  that  will  be  pursued  by  the 

in  June  1951,  according  to  figures  fronting  us  are  too  serious.  Th?  Labour  Party’s  propaganda  de¬ 
now  published,  totalled  1,013,489  nation  should  demand  and  accept,  pgrtment  Mr  Morgan  Phillips 
.square  yards,  compared  to  569,217  a  leadership  which  will  state  the  to  see  the  rise  of  about 

.square  yards  in  June  of  last  year,  problems  that  must  be  solved  and  per  cent  in  the  index  of  or- 
Diiring  the  .same  month  Canadian  be  willing  to  take  the  medicine, 

mil!  shipments  of, such  fabrics  however  unpalatable,  to  effect  a  ,ow  of  the  election  announcement. 


But  the  schemes  of  mice  and  men,  stored  —  to  once  more  play  her 
however  ....  vital  part  on  the  world  stage. 


*  ®  *  NEW  TEXTILE  DIRECTOR 

One  can  gain  some  idea  of  the  Appointment  of  C.  P.  Bishop,  of 
tactics  that  will  be  pursued  bj'  the  Montreal,  as  a  director  of  Domi- 
Labour  Party  s  propaganda  de-  nion  Textile  Co.  Ltd.  was  announc- 
partment.  Mr.  Morgan  Phillips  g^  by  the  company  this  week.  He 
was  quick  to  see  the  rise  of  about  i  jg  general  sales  manager  of  the 
2's  per  cent  in  the  index  of  or-  jp.g., 

binary  share  prices  on  the  mor-  q  '  ^  Glo,-don.  pre.sident.  In 


These  increases  in  import.s  fol-  ®o  i  ougni  lo  Know  o  i  .  !  ^^.gy  prevent  exploitation  resident  of  Quebec  city,  had  re¬ 
low  the  trend  noticeable  since  the  On  their  record  the  socialists  do  ,  by  the  profiteers  wa.s  to  make  sure  rgnllv  been  honoured  for  50  years 

start  of  the  year  with  the  result  not  come  up  to  the  high  standard  j„f  g  resounding  Labour  victorj’  on  service  with  the  company  A  pre- 

thal  the.se  shipments  to  Canada  in  I  have  outlined.  I  cannot  .see  them  October  25”.  ‘  sentation  of  an  oil  painting  of  a 

the  first  six  months  of  1951  repre-  offering  a  policy  that  will  hurt  ,j.j^.g  ^  repeated  Quebec  city  street  scene  bv  Robert 

sent  exactly  50  per  cent  increase  everyone.  And  by  everyone,  I  I  ^  pig^forms  all  over  the  country.  Pilot.  R.C.A..  was  made'  to  Mr. 

over  the  same  period  in  1950.  mean  just  that.  In  Parliament  niention.  however,  will  be  made  Bishop  on  this  occa.sion. 

The  U.55.  exports  in  June  of  thus  the  socialists  have  been  eva.sive,  ^g^^  ^j,g^  g^dinary  .shares  - - 

year  included  20,992  square  yards  whereas  the  Conservatives  have  g^^  reached  In  the  1948-1949  trapping  sea- 

of  cotton  and  rayon  mixtures  10.-  faced  facta.  Now  comes  the  test,  Dalton  s  inflationary  son  more  than  160,000  beaver  pelts 

603  yards  of  pile  g^ds.  .5,561  for  they  are  challenging  for  of-  j 

yards  of  iiphols  ery  material.  .03.  fice.  Will  they  face  facts  on  the  Gaitskell’s  remarks  when  in  any  other  recent  vear. 

681  yards  of  fi'ament  fabrics  and  platform?  We  shall  see. 

272,652  yards  of  spun  fabrics.  To-  Bevan’s  Bombshell 

iyaiSr$4o''o'3'55*'i?1uneT95l).'''  CanadiRn  BuRinesR  Tndev 


in  any  other  recent  year. 


IRON  ORE  APPOINTMENT 

Announcement  is  made  by  'Wil- 


Bevan's  Bombshell  | 

Mr.  Bevan's  pamphlet  “Going  I 
Our  Way”  is  as  embarrassing  to  j 
Mr.  Attlee  as  it  is  a  gift  from  the 
gods  to  the  Tories.  It  seems  hardly  | 


Canadian  Business  Index 


liam  H.  Durrell,  general  manager  possible  that  the  Bev^ites  could  fjnancial-D.B.S. 
of  Hollinger-Hanna  and  Iron  Ore  ^ave  had  no  ink  ing  of  the  Prune  _ 

Co.  of  CaLda.  of  the  appointment  Mmuster  s  intent  ons  pe  attack 


Bank  Debits  —  7  months  .  62,847,978.000 

Chartered  Banks  —  July  .list 

Demand  Deposits  .  2,706,070,00(1 

Savings  Deposits  .  4..'iS0.fl48.0nn 

Current  Loans  .  2,890,128,000 


Of  Clare  E.  McManus  as  manager  Mn  Gaitskell  and  the  general  Demand  Deposit,  ,  . 

of  mines  for  the  Iron  Ore  Co.  of  tone  of  the  document  would  appear  sa^^nRJ 

s..hieVi  ie  Hevpinoine-  the  to  make  the  restoration  of  real 
Canada,  which  is  developing  me  nimnst  imnnssihie  task  dominion  finance 

Labrador-Quebec  Iron  ore  deposits,  “"‘ty  an  almost  impossible  task.  Revenue  _  t  month,  . 

Mr.  McManus  has  been  current-  Depend  on  it,  however,  a  brave  'Total  Kxpcudiiure,  . 

]y  employed  by  the  M.  A.  Hanna  show  will  be  put  up  to  pull  the  Surplus  . 

Co.  at  Hibbing,  Minn.,  as  assistant  wool  over  the  eyes  of  the  voters  bcsiness  conditions— d.b.S. 

manager  of  Minnc.sota  mines.  He  in  an  endeavour  to  hide  the  ap-  General  Economic  situation— 

ha.s  had  wide  experience  in  both  pearance  of  a  split.  But  I  cannot  Index  of  Indoctrial  Prodnctlon— 

underground  and  open  pit  mining,  but  agree  with  Mr.  Bevan  when  p,  "" 

gBB— Mineral  Prodoction<^ 

(ioUl  —  0  montlis  .  Ouncen 

"W  i^oal  —  7  luontliH  .  Tons 

Asbrstos  Prod’n  —  mos.  Tans 
Oment  Production,  6  inos,  Bhis. 

y  ^  S  Hanafactarlnr  Prodnetion  — 

/  ^  \  June  .  lft3ri-39  equal  100 

/}  Flour  Pro<rn — 12  inos.  Bbls. 

//  y  iCIgorettea  Beleased,  10  mos.  No. 

4/ 1  J  ;  Leather  Boots,  Shoes,  r>  mos.  Prs. 

Zh  I  !  /  Newsprint  !*rodnct.,  8  mos.  Tons 

I  “f  j  Jj  steel  In;?ot  Prod..  0  mos.  Sh.  T. 

\  \  j  l/y  PiR  Iron  IVod.,  6  mos.  Sh.  Tons 

_ Powrr  Production,  7  months 

\sy}  .\nto  Sales  7  months,  units.. 

^  \J  l*aint,  ^a^nish  Sales  —  5  months 

Prude  Oil.  0  mouths  Bhic. 

y  Hefineil  I’rtroirnm.  .'i  mos.  Bbls. 

y  .re-'rtll  Manufarturinft  Inventories  —  May 

\\N\  Bldg.  Permits  .  1  month 


ts  ; 


a  Mutual  Insurance 
Company  serving 
Canadians  since  1868 


Canadian  DivUion  lleadquartera. 
New  York  Life  Insurance  Company, 
320  Bay  Street, 
TORONTO. 


Life,  Group,  Accident  and  Sicknesa  2 


I  FOREIGN  TRADE  — 

Total  Kvuoits  .....  7  mouths 

T'oinI  Impoi'is  . .  ^ .  7  monllis 

Total  Trade  . .  ~  months 

Trade  Balaiiee  ..  .  .  7  months 

f..S.  Balance  .  . .  7  months 

f.K.  Balance  .  . .  7  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  -  7  months 

Retail  Sales  —  6  months  . 

Wholesale  Sales,  July  ’.T.")-99  equal  100 
Farm  Tnooine  —  6  months  . 

PRICES— D.B.S. 

Wholesale  Prices,  July  '3.1-39  equal  100 
Cost  of  I.iving,  July  ’3.1-.39  equal  100 
Ind.  r?im.  Stocks,  July  ’.3,i-39  equal  100 
Ind.  Bond  Yields,  July  ’3,1-39  equal  100 

CRAIN  STATISTICS— Bashcls_D.B.S. 

Wheat  In  Store,  Sept.  13  (bushels).. 

EMPLOYMENT— D.B.S.— Jaly  1st 
General  Index  . 


I,.T16,9,3.'.,974 

1,014.994,203 

501,941,711 


2,189,040 

10,101,514 

.*>03,191 

8,357,3,'.l 


229.3 
23,020,000 
14,539,000,000 
15,057,000 
3,085,70:1 
1,254,140 
1 .703,209 
.33.4.32.777.000 
278.009 
41. ,399.018 
19.970.129 
42,009. 1 .39 
160.7 
24,872,000 


2.1  II  .  1 00.000 
2.47.3.000.000 
4.014.200.000 
—  .3.31.900.000 
—.373.900.000 
-r  00,100.007 


405.080,000 

4,766,310,000 

.335.5 

4,628,000,000 


1950 

Change 

< 

% 

.54,616,234,090 

+  15.1 

2.57n,.s.'.n,nn9 

4- 

7.6 

4,529.232,000 

4- 

1.1  . 

2,286,746,000 

■4- 

26.4 

1,067.083,185 

42.2 

774,431,097 

-f 

,31,1 

292,652,088 

-f 

71.5 

205.3 

“t* 

7.6 

'-•,196,071 

0.3 

10,753,168 

— 

n  Ti 

.391,722 

+ 

28.5 

7,813,162 

+ 

7.0 

21.5.3 

+ 

6.5 

20,259,200 

16.5 

13,876,000,000 

-4- 

4..5 

14,075,000 

-f 

11.2 

3,497,260 

4- 

5.4 

1.109,r»79 

4- 

13.0 

1  .firiOdwr) 

4- 

7.0 

29,00,5.091.000 

4- 

15.2 

231 .896 

•  -i- 

19.9 

.3.3,31.3,783 

33.3 

12,198.255 

.59,8 

15.1 

135.4 

— 

23.1 

17,694,000 

40.5 

1. TIM  .800. 000 

2.5. r> 

t.712..*.00.00n 

— 

44.4 

3.417.100,000 

.... 

37.9 

—  7.700,000 

4-4210.1 

—  87, .500. 000 

-.327.3 

-  .52,600,000 

14.8 

432.270,000 

-- 

7.fi 

4,120,700,000 

15.7 

314.1 

r>.8 

3,9.52,000,000 

4- 

17.1 

212.0 

14.0 

168.5 

-A- 

12.1 

124.3 

30.3 

91.0 

4- 

15.1 

111,200,000 

- 

26.7 

170.8 

_t- 

7.4 

TRANSPORTATION— D.B.S. 
Railwar  Car  Leadinci 


Week  (if  Sept. 15th 
86,822 

Cum.  to  Sept.  15lh 
.  2,9.36,344 


Week  Ago 
73.021 
Year  Ago 
2,655,22.3 


RAILWAY  EARNINGS— 
C.N.R.  —  July 


.  .5.3,044.000 

50,358,000 

4- 

2,686,000 

Oprratlng  Exp<>nxei  . 

. .  49,286,000 

44,057,000 

+ 

5,229,000 

Net  Revenues  . 

.  .3,7.58,000 

6,301,000 

— 

2,513,000 

Seven  inonjhs: 

.  3.52,.303.000 

306,311,000 

4-45,992,000 

Operating  Expenses  . 

.  328,797, (KIO 

283,516,000 

4-45,281,000 

Net  Revenues  . 

.  2.3-506,000 

22,795,000 

+ 

711,000 

C.P.R.  —  July 

Gross  Revenues  . 

.  .35,794,9.52 

33,170,525 

■I* 

2,018,427 

Operating  Kprnsrs  . 

29,334,418 

+ 

5,315,7.32 

Net  Bevenuei  . 

3,812,107 

— 

2.697,305 

Seven  months: 

Gross  Revenues  . 

210.182.01 1 

32.290.10.3 

Operating  Expenses  . 

.  229.896,71.5 

197.491,6.5.5 

32.40,5.060 

NH  . 

12.990.3.56 

— 

114,957 

London,  Eng.  —  Already  pre¬ 
occupied  wtth  the  major  questions 
raised  by  the  forthcoming  intro¬ 
duction  of  jet  aircraft  into  sched¬ 
uled  transport  service,  the  Inter¬ 
national  Air  Transport  Association 
(lATA)  spent  much  of  its  seventh 
annual  general  meeting  here  this 
month  in  the  di.scussion  of  an¬ 
other  great  adventure  ~  -  the  in¬ 
troduction  of  tourist  fare.s  on  key 
world  routes. 

The  lATA  general  meeting  does 
not  deal  directly  with  rates  and 
fares,  which  are  handled  in  the 
IATA  traffic  conferences,  but  it 
does  bring  the  chief  executives  of 
the  62  member  airlines  together 
for  high-level  discuission  of  com¬ 
mon  views. 

A  dominant  theme  even  before 
the  meeting  began,  the  topic  of  in¬ 
ternational  tourist  fares  was  first 
mentioned  in  an  opening  address 
by  the  British  Prime  Minister,  Rt.- 
Hon.  C.  R.  Attlee.  By  the  close 
of  the  sessions,  Sir  Miles  Thomas, 
chairman  of  British  Overseas  Air¬ 
ways  and  1951  president  of  lATA, 
was  able  to  describe  the  following 
broad  outlines  of  airline  agreement 
on  tourist  services: 

A  “controlled  experiment”  in 
mass  air  transportation  will  begin 
sometime  in  1952  with  the  institu¬ 
tion  of  tourist  service  across  the 
North  Atlantic  and  from  London 
to  Johannesburg. 

All  North  Atlantic  and  U.K.  — 
South  Africa  operators  are  elig¬ 
ible  to  provide  this  service  and 
th(5se  who  elect  to  do  so  will  keep 
detailed  and  accurate  records  of 
their  experience. 

These  records  will  be  made  avail¬ 
able  to  other  IATA  members  for 
study  as  the  basis  for  determining 
at  what  speed  and  in  what  way 
these  tourist  services  will  be  ap¬ 
plied  to  other  world  routes. 

Eventually — perhaps  some  years 
off  as  yet  —  the  scheduled  air¬ 
lines  may  then  offer  what  the 
IATA  director  general,  Sir  'Wil¬ 
liam  P.  Hildred,  described  in  his 
annual  report  to  the  Westminster 
meeting  as  “a  complete,  world¬ 
wide  two-level  fare  system.” 

The  actual  decision  to  hazard 
tourist  fares  was  made  by  the 
IATA  traffic  conference.s  at  Ber¬ 
muda  last  May,  but  disapproval 
of  the  resolution  by  the  United 
States  Civil  Aeronautics  Board, 
largely  on  technical  ground.s.  put 
the  exact  status  of  the  project  i*’ 
some  doubt. 

The  IATA  general  meeting 
therefore  constituted  in  large  part 
a  reaffirmation  of  the  airlines'  in- 


ten  tiona  to  take  this  important 
step  toward  reaching  the  mass 
travel  market  by  offering  service 
tailored  to  fit  the  requirements  of 
the  millions,  rather  than  the  hun¬ 
dreds  of  thousands. 

Exact  details  of  the  service  will 
be  considered  at  special  IATA 
meetings  dqring  the  next  60  days 
and  will  eventually  come  to  a  vote 
in  the  traffic  conferences,  after 
I  which  they  will  be  submitted  to 
j  interested  governments  for  ap-  ^ 

:  proval. 

j  Viewpoints  expressed  by  airline 
I  .spokesmen  at  the  close  of  the  gen¬ 
eral  meeting  indicated,  however, 
that  tourist  service  could  be  sold 
to  the  public  at  a  price  approx¬ 
imately  one-third  below  the  $.395 
basic  one-way  North  Atlantic  rate 
from  London  to  New  York. 

Seek  Winding  Up  of 
Seal>0*Sac  Canada 

Toronto— Shareholders  of  Seal- 
O-Sac  (Canada),  Ltd.,  at  a  special 
general  meeting  this  week  were 
asked  to  approve  a  resolution  foi- 
the  company  to  be  wound  up  under 
the  Dominion  Winding  Up  Act.  j 

Company,  wdth  an  authorized  j 
and  issued  capital  of  50,000  no  par  , 
shares  was  formed  in  1932  to  I 
manufacture  moisture  proof  tobac-  j 
CO  packages.  Demand  for  the 
product  covered  by  company’s 
patent  and  patented  machines  did 
not  develop  to  the  volume  antici¬ 
pated. 

Net  loss  for  1950  was  $1,342 
against  $1,375  in  1949  and  $1,730 
in  1948.  At  end  of  1950  current 


:  .Ts.sets  totalled  $15,156  against 
I  i  .irreiit  liabilities  of  $96,  while 
fi.xed  assets  and  patents  after 
depreciation  and  amortization 
were  carried  at  $12,484. 

Cunard  Buys  Five 
I  Silver  Line  Ships 

The  purchase  of  two  cargo 
liners,  the  Silverplane  and  Silver- 
briar,  from  the  Silver  Line  Limit¬ 
ed  is  announced  by  the  Cunard 
Line.  To  be  renamed  the  Alsatia 
and  Andrla  respectively,  the  newly 
acquired  vessels  are  scheduled  to 
enter  Cunard’s  North  Atlantic 
cargo  .service. 

The  Alsatia  ( Silveiplanel  is 
scheduled  to  make  her  fiist  sailing 
in  the  Cunard  service  Oct.  6  from 


I  Liverpool  to  Boston  and  New 
;  York.  On  her  return  voyage  .she 
will  call  at  Port  Alfred,  then 
I  sail  from  Montreal  Oct.  27. 
j  Of  7,242  gross  tons,  with  a  dead¬ 
weight  of  10,7750  tons,  both  ships 
have  a  length  of  483  feet  and  a  64 
foot  beam.  Each  vessel  is  equip¬ 
ped  to  carry  general  cargo,  grain 
and  vegetable  oils.  The  Alsatia 
has  a  grain  capacity  of  756,000 
cubic  feet  and  a  bale  capacity  of 
685,000  cubic  feet.  Each  of  the 
vessels  is  fitted  with  special  tanka 
for  the  carriage  of  vegetable  oils 
and  latex  in  bulk. 

Britain  is  building  up  an  even 
more  powerful  version  of  the 
Comet  jetliner,  which  ivill  be 
capable  of  flying  from  New  York 
to  London  in  less  than  714  hours. 


Let’s  talk 
savings.  It’s 
our  business  to 
help  you  save. 


•oUMIMOIIOinD 
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METROPOLITAN  LIFE 
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HOM(  OFFICI  NEW  YORK 


CANADiAN  HEAD  OFFl'ct:  OTTAWA  SERVING  CANADA  SINCE  1872 
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Un  September  25,  1951,  The  Bank  of  Nova 
Scotia  officially  opened  the  new  home  of  the 
Bank’s  General  Office  and  Main  Toronto  Brandi 
in  the  Bank  of  Nova  Scotia  Building,  King 
and  Bay  Streets,  Toronto. 

Thus  another  chapter  is  written  in  the  life 
and  growth  of  a  nation.  More  than  a  story  efx 
steel  and  stone,  the  new  building  is  part  of  the 
vigorous  life  of  the  nation.  It  came  into  being 
through  the  ever-expanding  demand  for  increased 
hanking  service  by  Canadians  and  through  a 
busy  city’s  need  lor  many  thousands  of 
additional  square  feet  of  modern  office  spacCR 
It  tells  a  story  in  form  and  substance,  of 
confidence  in  Canada’s  future. 

Materially,  the  building  is  the  third  highest 
bank  building  in  the  British  Empire  and  the 
most  modern  structure  of  its  kind  in  Canada. 

Its  25  floors  enclose  320,000  square  feet  of  floof 
space,  providing  everything  that  is  new  in 
modern  banking  and  commercial  office 
accommodation.  It  is  veritably  a  city  within  a 
city  ...  a  city  that  thousands  of  men  andwomea 
will  enter  daily  in  the  course  of  business. 

The  new  Bank  of  \oxja  Scotia  Building  means 
more  than  modern  hanking  sermres  and  ojfiu 
nicornmodatinn.  If  is  a  magnificent  symbol  of 
(.anada's  progress.  It  t.s  a  building  we  ininte  you  is 
visit  when  sou  are  next  in  Toronto. 


Year  Ago 
88.029 

2  Y'ears  Ago 
2,723,123 


The  new  Bank  ef  .h'eva  Sceha 
ButUing  Of  Terenle,  opened 
Seplemher  35,  1951. 


The  Bll«K  of 

NOVA  SCOTIA 


MAIN  BANKING  ROOM— . 

Functional  perfection  and 
archiceciural  excellence 
combine  to  provide  swilc 
and  efficienl  bankins 
lervice. 


MORE  THAN  380  BRANCHES  IN  CANADA  AND  ABROAD 


VAULTS  —  55- ton  steel 
door#  fuch  as  this  cod 
tribute  (o  the  security  hu 
info  the  vault*  in  two  ** 
iieion-street-le^el 
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a#  ^  ■  II  — —  ,  However  it  is  not  as  bad  as  some  '  importing  more  than  ever  before,  i  ciently.  Some  of  the  countries  re-  tween  .sessions,  so  that  these  ses-  |  ^  ft  J  i 

ftT  r  Annnsl  I  a  I  l  a  make  out.  for  there  I  We  know  that,  if  we  wish  to  |  presented  heie  have  committed  sions  can  be  made  shorter  and  ;  CllirilPV  I  rOQUClS 

•  nik  ^  M  n  tm  I*  im  t*  Ml  I  ARCjI  lie  i  plenty  of  places  even  in  B.C..  sell,  we  must  buy.  Thi.s  view  is  themselves,  on  the  other  hand,  to  more  efficient.  Only  in  this  way  * 

AS  -•  X  D  I  wlP^I  IbI  wl  1 1  A  I  QIIU  ;  where  a  welder  can  work  without  I  obviously  not  shared,  however,  by  a  considerable  degree  of  state  con-  will  it  be  possible  to  obtain  the  ij  • 

A^00l|nQ  I  Q  U0  f  tAM  t  M,  tAf  t  '•  member  of  the  union.  ;  all  of  the  countries  which  partic-  trol  and  state  direction  of  their  attendance  of  responsible  and  |$|JSin0SS  UOWH 

»  rfOttt  mWffffgf  to  mWOOtC  Have  they  forgotten  that  a  man  ■  ipate  in  world  trade,  nor  even  by  economic  affairs.  senior  representatives  from  the 

^  lawyer  was  not  al-  i  all  of  the  countries  repre.sented  one  of  the  great  virtues  of  the  '  participating  countries. 

llliponulll  WMC  The  Kuzyeh  Case  and  the  !  lowed  to  practice  in  B.C.  by  a  hore.  Some  countries  have  hesit-  general  agreement  is  that,  from  |  i  am  sure  that  other  delegations  rresident  bays  Credit 

_  Closed  Shop  Principle  : '  deci-sion  '  of  the  lawyers’  union  ated  to  take  the  risks  which  seem  the  beginning,  it  has  represented  |  have  come  here  with  important  Curbs  and  Taxes  Have 

,  because  he  was  a  communist?  to  be  involved  in  the  abandonment  a  w’orkable  compromise  between  |  oroblems  It  is  to  be  honed  that  OnAr.Ktmnc 

President  Says  Joint  De-  By  T.  J.  Campbell  This  decision  was  upheld  by  these  of  import  controls,  even  when  these  points  of  view.  If  world  Sfr^ory  Llutionrcan  Wound  ^ttected  UperatlOnS 

fence  Problems  a  n  d  |  <8p.-.ny  W,I.U„  f.r  Th.  Fin.nei.i  ti™..)  very  same  B.C.  judges.  the.se  risks  were  at  a  minimum.  It  trade  is  to  flourish  in  the  future,  for  „/  the.se.  to  enable  the  Rales  volume  and  operaHon.  of 

Inflation  To  Gf>t  Widf*  - -  Kuzyeh  appeals  to  the  union  is  to  be  feared  that  some  of  them  as  it  must,  it  wdll  be  necessary  to  gatt  to  move  forward  to  its  Purnev  Pmdnets  t  td 

Attention  j  th?*"  Council  has  decided  |  ™  federation  and  it  sustains  the  de-  have  come  to  regard  import  con-  continue  this  ba-sis  of  common  ar-  future  tasks.  The  achievements  sharply  reduced  during  June.  July 

ATTenriOn  that  Myron  Kuzyeh  who  was  ;  function  of  the  courts.  cision.  what  then?  I  suppose  a  trols  as  desirable  in  themselves,  rangements  and  common  under-  date  are  unnrecedented  in  and  Aue-ust  as  a  resuU  of  th^  loVi 

Wd  t  - 17  i  kicked  out  of  his  union  for  op- i  If  the  closed  shop  principle  is  further  appeal  to  the  courts  would  for  the  protection  they  be.stow  standing  between  state  trading  and  bringing  togethv^into  a  common  federal  ^budeet  and  credit  ron^ 

Edmon^ton.  —  At  a  press  con-  ^  posing  the  closed  shop  principle,  wrong  (and  it  is.  m  my  opinion)  be  successful  or  not.  depending  on  upon  domestic  producers.  As  a  private  trading  countries.  agreement  ^all  ^f  the  countries  trols  accord^mr  to  statement  rp' 

ference  here  Francis  G.  Winspear,  among  other  things,  should  have  i  it  is  up  to  the  legislature  to  forbid  whether  or  not  the  courts  consid-  Minister  of  the  Crown  responsible  AnraoiAra  thof  tvaHa  i  ,1  u  o  r? 

president  of  The  Canadian  Cham-  i  appealed  to  the  Union  Federation  '  it:  or.  if  they  do  not,  the  em-  ered  the  federation  had  given  the  for  the  imposition  and  administra-  «rranp-pmpnts  wfiirh  havp  hppn  anH  i  tho  inriripnrp  nf  y  .  .  ea  y,  company 

ber  of  Commerce,  referred  to  the  before  going  to  the  courts.  Thus  ployers  should  not  concede  it.  matter  honest  consideration.  tion  of  import  controls  in  Canada,  hecomp  (mnnasihip  to  po  1  ta  iff”  ^  p  tp  pf  n«  i 


MANAGEMENT  and  UBOUR 

From  Week  to  HGeA 

The  Kuzyeh  Case  and  the 
Closed  Shop  Principle 

By  T.  J.  CAMPBELL 

(SptrUlIy  wrlttan  for  Thn  Financial  Timci) 


However  it  is  not  as  bad  as  some  '  importing  more  than  ever  before,  i  ciently.  Some  of  the  countries  re-  tween  .sessions,  so  that  these  ses-  | 

of  the  judges  make  out.  for  there  I  We  know  th.at,  if  we  wish  to  I  presented  heie  have  committed  sions  can  be  made  shorter  and; 

arc  plenty  of  places  even  in  B.C..  fell,  we  must  buy.  This  view  is  themselves,  on  the  other  hand,  to  more  efficient.  Only  in  this  way 
where  a  welder  can  work  without  I  obviously  not  shared,  however,  by  a  considerable  degree  of  state  con-  will  it  be  possible  to  obtain  tho 

being  a  member  of  the  union.  i  *<11  of  the  countries  which  partic-  trol  and  state  direction  of  their  attendance  of  responsible  and 

Have  they  forgotten  that  a  man  ■  ipate  in  world  trade,  nor  even  by  economic  affairs.  .«enior  representatives  from  the 

trained  as  a  lawyer  was  not  al-  i  all  of  the  countries  represented  One  of  the  great  virtues  of  the  '  participating  countries, 
lowed  to  practice  in  B.C.  by  a  bore.  Some  countries  have  hesit-  general  agreement  is  that,  from  |  i  am  sure  that  other  delegations 

"decision  ”  of  the  lawyers’  union  ated  to  take  the  risks  which  seem  the  beginning,  it  has  represented  I  have  come  here  with  important 

because  he  was  a  communist?  to  be  involved  in  the  abandonment  a  w’orkable  compromise  between  j  problems  It  is  to  be  hoped  that 
This  decision  was  upheld  by  these  of  import  controls,  even  when  these  points  of  view.  If  world  .satisfactory  solutions  can  be  found 

very  same  B.C.  judges.  these  risks  were  at  a  minimum.  It  trade  is  to  flourish  in  the  future,  for  all  of  these  to  enable  the 


coming  annual  meeting,  which  is  the  Privy  Council  brings  down  to 
being  held  in  Quebec  Cit.v,  October  earth  the  big  argument  about  the 
80,  to  November  1,  and  stated  that  !  dosed  shop  and  natural  liberties 
proceedings  will  reflect  a  growing  ^bout  which  some  of  the  B.C. 
recognition  of  the  fact  that  the  judges  had.  in  their  judgments, 
giant  strides  made  in  harnessing  ^vaxed  so  eloquent, 
our  natural  wealth  could  not  have 

come  about  without  private  initia-  '  Kusych  is  a  welder  and  joined  the 
tlve,  and  free  enterprise.  I  Boilermakers  and  Iron  Shipbuild- 

The  Chamber’s  annual  gathering,  rrs  Union  in  Vancouver.  The  union 
he  said,  will  see  a  cross-section  of  had  a  contract  with  a  shipyard  in 


GATT  Has  Demonstrated  Its 
Usefulness 


By  RT.  HOX.  C.  D.  HOH  E 

Minister  of  Trado  and  ('ommerre  from  an  address  before  Geneva  Session 
of  General  Agreement  on  Tariffs  and  Tratie. 


tion  of  import  controls  in  Canada,  made  become  impossible  to  con-  tariffs  and  trade  restrictions.  j  Ooerations  for  the  first  throp 
this  IS  a  point  of  view  I  have  never  ««  !  uperauons  ror  me  iirst  three 

been  able  to  understand  or  to  months  of  the  current  .vear  were 

share.  direct  ronuol  of  trade,  prepared  to  support  all  mea.sures  highly  satisfactory  he  says,  but 

AM  /./Mintrioo  aro  ah/irt  nf  danger  that  v^-hich  Will  Strengthen  this  organ-  .since  then,  in  common  with  other 

rariain  raw  materials  and  often  devices  Will  be  u.sed  as  polit-  jzation  and  help  to  maintain  the  manufacturers  of  household  ap- 

thl  shnrLIc  are  seHnns  We  in  economic  Weapons.  In  substance  of  its  accomplishments,  pliances.  Gurney  has  felt  the  ef- 

the  shortages  are  .serious.  We  in  .such  circumstances,  it  is  possible  on  the  other  hand,  we  do  not  fects  of  tighter ‘credit  regulations, 

ma'terials^n'*ahiindanrp  and  ever'v  re-  think  it  wise  at  this  time  to  en-  the  imposition  of  the  special  15 

riav  we  are  annroaehed  bv  other  gen-  tertain  proposals  for  expanding  per  cent  excise  tax,  and  the  in- 

rnnntries  whirh^are  intere'sted  in  the  activities  of  the  Contracting  crease  in  the  sales  tax  to  10  per 

srarre  snnnhes^  RnmeHmes^  these  Often  arise,  parties  into  new  fields.  The  task  cent  from  8  per  cent.  Company’s 


floor  on  issues  ai 
and  their  debate 


affecting  all  of  us,  tahlish  an  equitable  and  lasting  representativ-es  of  23  countries,  depression  and  whether  we  have  of  this  organization  be  preserved,  to  endanger  the  whole  structure  the  tax  and  credit  regulations  mav 

;e  is  bound  to  pro-  relationship  with  cmplo.vers’’.  |  Since  then  the  scope  of  the  GATT  ^var  or  peace,  there  is  always  To  this  end  it  is  necessary  to  ar-  by  too  wide  a  diversification  of  our  be  lightened  this  fall.  In  the  mean- 

■  increased.  Prest.p  ;  someone  to  clamour  for  tariff  pro-  f-nancing  on  a  stable  efforts.  .  time  it  is  planned  to  take  defense 

have  accrued  to  the  ;  tection  and  quantitative  restric-  h  the v  Haim  continuing  ba.sis.  My  delega-  -  -  equipment  contracts  when  avail- 

jrk  of  the  contracting  parties.  ,  tions  to  solve  some  immediate  t  |ue  need'  It  >*  '"^erested  in  the  provision  Topping  the  list  of  deadly  dis- !  able,  and  finally  an  investigation 

It  is  not  too  soon  to  say  that  ;  problem  that  besets  the  world.  No  ’  of  machinery  by  which  the  con-  ea.^es  in  Canada  are  heart  disease  I  of  the  manufa'cture  of  products 


Hnn  th^ir  debate  is  bound  to  nro-  i  cio  .  .  .  a  -  lo  1  a*  j  a\.  *  **  ncccssarv  to  ar-  dv  too  ^ 

duce  a  significant  reading  on^the  Kuzyeh  was  opposed  to  the  closed  !  steadily  increased.  Prestige  ;  someone  to  clamour  for  tariff  pro-  1"'-  range  for  its  financing  on  a  stable  eUorts. 

economiS  mob^  so  expressed  himself.  ,  and  experience  have  accrued  to  the  ;  tection  and  quantitative  restric- |  My  delega- i 

the  nation.”  ,  calling  it  a  great  evil  and  toler- j  of  the  contracting  parties.  ;  tions  to  solve  some  immediate  i  1  tion  is  interested  in  the  provision  |  Torn 

“Brought  more  sharply  into  I  able  only  as  long  as  necessary.  He 


locus*’”"he  'conthiued,  "wrirbe  the  also  denounced  the  union  execu- I  this  organization  has  demonstrated  matter  what  the  contingencies.  I tracting  parties  would  carry  on  j  and  cancer,  in  fi 
pattern  of  economic  readjustment  tive  for  exercising  control  over  the  its  usefulness.  It  has  alreadv  I  there  are  always  some  people  who  i  f'^avene  the  spirit  or  t  e  genera  details  of  technical  work  be-  '  place  respectively. 

to  the  needs  of  an  exnandine  de-  «mon  "'hich  was  “spurious”  and  more  than  paid  for  itself  through  j  want  to  run  for  cover  and  pro-  ^  _ 

fence  economy.  It  will  be  seen  i  “fake”.  the  results  whirt  have  been  achiev-  tection,  whether  or  not  there  is  clu^ries  X^mpos^^^  =— ============^ 

that  business  interest  takes  into  ;  As  Viscount  Simon  who  deli- :  •  The  GATT  has  earned  its  '  any  real  threat  of  trouble.  Th  ° -„”r„ment  of  Canada  be'  - 

consideration  the  close  integration  vered  the  judgment  nicely  under-  Place  in  the  front  rank  amongst  |  Nothing  can  be  more  shortsight-  ,,  .  ,  riaramonnr  im.  I  _ 

of  the  economies  of  Canada  and  states,  “such  an  attitude,  what-  I  mternational  organizations.  To- 1  ed  than  to  give  way  to  the  pessi-  ,  ..  .  ~,non«ihiUtiea  I 

the  United  States.  More  and  more,  ever  its  justification,  was  not  cal-  there  are  3t  participating  mists  and  to  curtail  trade.  Some  P  w  » n  i 

industries  in  both  countries,  espe-  culated  to  make  him  generally  ac-  countries  and  most  of  them  are  :  few  individuals  may  be  helped  by  ..  .  o’onprai  norpampni-  I 

daily  defence  industries,  are  de-  ceptable  to  the  union  and  its  of- '  I' ®  n  e.  Multilateral  ,  import  controls  but,  in  the  long  !  nhsfrvert  in  the  letter  ^  mb  ■  ■  • 

pendent  on  common  sources  of  ;  ficers.”  Charges  were  made  .  have  been  or- 1  run,  curtailment  of  trade  is  not  |  o-enemi  I  1^1  I _ -I _ J. _ -  . 

basic  materials.  against  him  of  breaches  of  the  i  on  three  occasions  and  |  the  road  to  prosperity  and  higher  ®P'"^  ^evIJtion  from  I  IMPW  Infill  ^TTIP^ 

“For  these  and  other  reasons,  union  constitution,  including  that  i  1^^'®  I’®®”  earned  through  to  a  standards  of  living.  On  the  con-  ^  r.rQPiipe  niai-a  into  the  honHc  1  WW  IIIUUvlil 

The  Canadian  Chamber’s  Annual  of  campaigning  against  the  closed  |  successful  conclusion.  |  trary.  restrictions  more  often  lead  ®  P  ,  ^  ’f  ih*  aereement 

Meeting  will  eagerly  await  the  shop  principle  and  supporing  |  There  have  been  various  occa-  j  to  mutual  impoverishment.  We  enemies  o  g  ®  *  j  - 

message  which  Defence  Mobiliza-  slanderous  statements  about  the  j  sions  on  which  outside  observers  !  have  to  bear  in  mind  that  import  I"  t^kis  connection  I  might  per-  i 

tion  Director  Charles  E.  Wilson  of  president  of  the  union.  i  have  said  that  a  crisis  had  been  controls  spread  like  an  epidemic  haps  refer  to  the  situation  created  ,  i  J  •  I 

the  United  States,  brings  to  it.  i  ij;  ¥  if  j  reached  or  that  approaching  dif- i  once  they  start  and  are  very  dif-  hy  the  recent  application  of  im- j  VVe  are  interested  in  IOC 

In  fact,  with  so  much  importance  I  „  .  ..  ’  ficulties  would  prove  insurmount-  ;  ficult  to  check.  j  Poft  restrictions  on  certain  dairy  •  Canada. 


first  and  second  i  not  liable  to  the  excise  tax  or 
f.  credit  restrictions  is  to  be  made. 


the  United  States,  brings  to  it. 
In  fact,  with  so  much  importance 


attache’d  to  Canada-U.S.  economic  ;  n*i?d  The  general  agreement  was  i  Sometimes,  of  course,  restric-  Products  moving  into  the  United 

relations,  one  full  plenary  session  ■  rr.mmittPo  rnn  product  of  arduous  ne-  tions  are  unavoidable  for  brief  i  States.  This  measure  has  taken 

_ investigating  committee  con-  ^  — -  tlto.,.,  I  the  form  of  an  amendment  of  the 


is  being  devoted  to  the  question,  j  th/triaTor  hparina-  which  '  ffo^ia^ions  and  compromises.  Many  '  periods  of  time,  and  the  gen-  |  the  form  of  an  amendment  of  the  , 

Presiding  over  this  session  will  be a«  rennired  the  P®0P*®  ^vondered,  prior  to  Tor-  eral  agreement  contemplates  cir- |  Defence  Production  Act,  although  ; 

C.  Bruce  Hill  of  St.  Catharines,!^  •  .  'Whether  it  would  be  pos- '  cumstances  in  which  countries  are  ‘t  is  ch''ioiis  that  defence  produc- , 

Ontario,  chairman  of  the  Canadian  o-niitv^  on  ail  three  arrange  for  the  prolonga- '  quite  entitled  to  re.sort  to  them,  ‘•‘ci’  “"li  national  security  would, 

section  of  the  Canada-U.S.  Com- 1  .-a  nrenared  the  nre-  '  ^*’®  ®“'’'  Along  with  many  other  countries,  |  seem  to  have  very  little  connecUon  ; 

mittee,  jointly  maintained  by  the  !  nonort  t he  nevt  retmiar  c®ssions  which  were  negotiated  at  j  Canada  found  herself  in  serious  with  import  control  on  cheese.  The  , 

national  Chambers  of  both  count-  ,  p  J-  Geneva  and  Annecy.  i  balance  of  payments  difficulties  United  States  administration  is  , 

ries  —  and  a  group  which  will  ^  «fn  s  When  the  time  came,  it  was  '  during  the  period  of  readjustment  nioving  promptly  to  correct  thi.s 

meet  in  Quebec  City  just  prior  to  i  .  such  meeting  the  union  pre-  ,  found  possible  to  continue  the  !  which  followed  the  last  war.  Our  obvious  violation  of  the  terms  of 
the  annual  meeting.  In  the  plenary  '  presented  the  report.  Ku-  i^j-ge  bulk  of  earlier  tariff  con-  i  currency  reserves  were  seriously  ^ke  general  agreement  and  it  is  to 

session,  several  speakers  are  ex- !  ^y®^  i  cessions  for  a  further  period  of  depleted  at  that  time  and  imme-  ^  hoped  that  the  United  States  | 

pected  to  come  up  with  suggest-  !  chairman,  quite  improper-  j  f^j-ee  years,  along  with  the  new  :  dlate  action  was  essential  to  pre-  "’ill  find  it  possible  to  rectify  the 

Ions  for  bringing  about  better  un-  i  denounced  him  as  a  friend  of  ,  concessions  negotiated  at  Torquay,  vent  a  critical  situation,  situation  in  the  near  future, 

derstanding  and  appreciation  of  ^^®  capitalist  clas.s.  The  vote  to  Qj^jy  s^nau  number  of  tariff  i  In  the  circumstances,  It  was  I  have  mentioned  this  onl.v  as  ^ 

problems  affecting  both  countries.  ,  c’^Pci  "'as  454  to  12  and  someone  jfgjng  j^gd  to  be  negotiated.  Rather  !  deemed  necessary  to  impose  import  j  an  example  of  an  action  which 

Another  subject  getting  top  bill-  ,  taking  down  names  of  those  |  g  crisis  or  a  defeat,  this  ’  controls  and  this  we  did.  TTie  Can-  !  those  of  us  who  place  great  value 

tng  at  the  annual  meeting,  pres-  ,  voted  for  Kuzyeh  which  was  pj-gved  to  be  one  of  the  major  ac-  adian  government  alw’ays  regarded  |  upon  the  agreement  must  guard 
ident  pointed  out,  i.s  inflation.  ;  claimed  as  intimidation.  compli-shments  of  the  GATT.  i  these  controls  as  temporary,  and  ;  against.  I 

“What  About  This  Cost  of  Liv-  :  The  B.C.  trial  judge  had  decided  Similarly,  there  wa.s  disappoint-  our  industries  were  warned  on  re-  ,  Commercial  Policy 

ing?”  will  be  the  challenging  ques-  !  tkat  the  expulsipn  of  Kuzyeh  was  1  ment  at  the  failure  of  .«ome  of  the  peated  occasions  that  the  proteo-  This  i.s  to  be  an  important  ses-  j 

tion  posed  during  a  special  session  against  natural  justic.  there  ;  participants  at  Torquay  to  con-  tion  offered  by  these  controls  sion  of  the  contracting  parties.  The  , 

in  which  it  is  planned  to  h.avc  an  .  being  prejudice  and  bias  and  pre-  ‘  dude  new  tariff  agreements,  the.se  would  be  withdrawn  at  the  earliest  :  agenda  deals  with  issues  which  arc  ' 

economist,  and  both  consumer  and  conceived  views  and  found  for  j  including  some  of  the  countries  j  pos.sible  date.  This  was  in  full  ac-  j  basic  to  the  continuance  of  the 

businecs  representatives  take  part.  ;  Kuzyeh.  Viscount  Simon  states  j  most  important  in  world  trade.  As  cordance  with  our  obligations  j  general  agreement  and  to  the  ef- 

Of  interest,  too,  will  be  an  address  |  that  from  such  a  committee  one  the  months  have  gone  by.  in  spite  ^  under  the  GATT  and  it  w-as  also  ficiency  of  the  administration  of  | 

by  Dr.  F.  Cyril  James,  principal  i  could  not  expect  the  strict  im-  of  this,  we  have  noticed  that  com-  ‘  in  the  best  interests  of  our  na-  |  the  GATT.  I 

and  vice-chancellor  of  McGill  Uni-  j  partiality  of  a  judge  but  at  least,  I  mercial  relations  amongst  these  tional  economy.  |  In  these  times  of  pressing  emer-  i 

versity,  on  some  phase  of  the  they  should  have  a  will  to  reach  same  countries  have  continued  on  I  Not  Lasting  Remedy  |  gency,  which  pertain  to  problems 

“Money  and  Prices”  question.  It '  an  honest  conclusion  and  should  j  an  amicable  basis  without  notice-  |  We  knew  that  import  controls  j  of  defence  and  rearmament,  there  i 

Is  expected  that  a  policy  statement  resolve  not  to  make  up  their  minds  j  able  impairment.  The  countries  ;  would  not  provide  of  themselves  a  |  is  a  natural  tendency  in  some  , 

on  inflation  w,-ill  be  adopted  at  the  i  beforehand,  however  strongly  they  '  in  question  have  all  continued  to  lasting  remedy  for  the  difficulties  !  quarters  to  overlook  the  problem.? 

annual  meeting.  1  believed  in  union  policy  and  they  adhere  to  the  general  agreement !  w-hich  beset  us  at  that  time.  They  j  of  commercial  policy.  We  must  ; 

Mr.  Winspear  stressed  the  fact '  had  criticized  his  conduct.  ;  and  the  results  of  their  earlier  merely  provided  a  breathing  space  |  oppose  this  tendency  because  the 


Commercial  Policy 
This  i.s  to  be  an  important  ses- 


Mr.  Winspear  stressed  the  fact  ■  had  criticized  his  conduct.  ;  and  the  results  of  their  earlier  merely  provided  a  breathing  space  oppose  this  tendency  because  the 

that  the  Chamber  of  Commerce  *  Judge  O'Halloran,  in  the  B.C.  !  tariff  negotiations  have  continued  during  which  other  methods  could  !  expansion  of  trade  and  commerce  | 

movement  has  become  a  vital  force  '  Court  of  Appeal,  had  said  "it  was  in  force.  |  be  made  effective.  The  real  solu-  j  is  as  vital  to  all  of  us  today  as  it 

In  the  national  affairs  of  Canada,  i  obviously  impossible  for  the  re-  |  Collective  Effort  |  tion  to  the  problem  was  to  in-  ever  was.  j 

In  1946,  he  said,  chamber  had  a  ‘  spondent  to  receive  a  fair  trial  on  ■  The  GATT  was  organized  as  a  '  crease  the  flow  of  trade.  We  step-  j  Within  the  GA’TT  we  have  many  ’ 

membership  of  only  230  boards  and  the  merits.”  "In  essence  there  was  '  collective  international  effort  to  |  ped  up  our  exports  and  we  achiev-  countries  with  different  systems  ' 

chambers,  and  some  800  com-  no  trial  at  all.”  "Moreover,  the  get  rid  of  obstacles  to  trade,  to '  ed  a  better  balance  of  trade  with  of  government.  For  myself,  I 

peinies.  Over  this  five-year  period,  i  civil  liberties  of  the  subject  can-  ,  reduce  tariffs  and  to  minimize  the  each  of  the  great  currency  areas  !  have  always  found  that  production  | 

the  chamber’s  strength  has  tripled,  i  not  be  decided  by  a  trial  commit-  !  scope  of  quantitative  restrictions,  of  the  world.  j  and  trade  are  most  efficiently  or-  j 

until  today  there  are  over  700  '  tee  set  up  by  a  labour  union.”  Surely  these  are  •  objectives  to  I  am  happy  to  report  that  all  ;  ganized  by  private  people.  On  oc- 

Boards  of  'Trade  and  Chamber.s  of  I  (Although  they  can  be  so  decided  which  all  countries  could  give  their  ^  of  our  emergency  restrictions  on  j  carsion,  of  course,  the  Canadian  j 

Commerce  in  every  province  of  ;  by  a  trial  committee  set  up  by  the  encouragement  and*  support.  How- ;  imports  were  removed  some  time  I  government  has  shown  its  abilit.y  j 

Canada,  from  B.C.  to  Newfound-  Law  Society  of  B.C.)  ever  after  having  been  a  member  ago.  Canada  is  now  exporting  and  1  to  organize  production  very  effi- 

land.  Corporate  membership  jump- 1  ¥  V  ' 

H  !  ,0.  .  I  I  ^  ^ 


New  Industries  For  Canada 


We  are  Interested  in  locating  new  industrial  plants  In 
Canada. 

Available  are  complete  industrial  plants  and  machine  tools 
as  well  as  brand  new  patents,  processes  and  products  in  the  fol¬ 
lowing  industrial  fields. 

ENGINEERING 
CHEMICAL 
FOREST  PRODUCTS 
STEEL  CONVERSION 
METALLURGY 

EQUIPMENT  (manufacturing  and  electric) 

RAYON  TEXTILES.  ^TC. 

Management  and  technical  personnel  as  well  as  operating 
equipment  are  available  In  many  Instances. 

Our  clients,  prefer  location  In  less  industrialized  areas,  such 
as  the  Maritime  provinces,  the  Prairie  provinces,  British  Columbia 
or  cities  and  towns  outside  the  main  metropolitan  areas  in  Central 
Canada. 

Location  close  to  raw  material  is  more  important  than 
location  close  to  popular  markets. 

Write  givirtg  approximate  information  as  to  raw  material  sources, 
tax  rates,  transportation  facilities  and  other  matter 

to  Box  299,  The  Financial  Times. 
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(jlW'Modern'Robln^ 

Our  people  at  the  Kingston 
plant  enjoyed  watching  a  cou¬ 
ple  of  robins  build  a  nest  with 
shreds  of  aluminum  foil.  The 
robins  seemed  delighted  to 
find  their  new  building  mate¬ 
rial  so  easy  on  the  wings,  so 
soft,  so  cosy.  But  ,  .  .  A  wind 
arose.  The  nest  was  so  light 
that  Mew  away.  The  robins 
rebuilt  with  tlie  same  material; 
but  more  firmly  anchored. 

Wliile  we  Jiaye  no  ambition 
to  supply  the  world's  robins 
with  nesting  material,  we  are 
eager  to  jirovide  aluniinuin  for 
home-building  humans  —  and 
for  the  thousand  other  uses  of 
this  modern  metal.  Therefore, 
our  huge  expansion  pro¬ 
gramme  in  Quebec  and  British 
Columbia.  Aluminum  Com¬ 
pany  of  Canada,  Ltd.  (.Mean). 


with  most  of  the  B.C.  jiuiges  who 
thought  it  wa.s.  The  appeal  of  the 
member  is  from  a  deci.sion  of  the  , 
General  Meeting  if  he  feels  it  iin- 
'  fair  or  the  penalty  too  severe.  Was 
it  even  a  "decision”?  The  P.C.  ' 
thought  it  wa.s  after  looking  at  the  ' 
by-laws  of  the  union  as  a  whole. 
Kuzyeh  had  contracted  not  to  go 
to  the  courts  until  he  had  exhaust¬ 
ed  all  his  remedies. 

Lord  Simon  asks  the  question 
:  that  if  the  union  members  had 
I  been  asked  "What  was  the  deci- 
;  Sion  of  the  general  committee” 

!  and  answers  it,  they  would  have 
I  not  said  there  was  no  decision  but 
I  that  it  was  to  expel  Kuzyeh  from  I 
!  the  union.  "Decision”  means  in  the  j 
i  by-law  “conclusion”.  It  was  a  de- 
i  cision,  albeit  reached  improperly, 
j  that  was  subject  to  appeal. 

!  Their  lordships  repudiate  the 
i  view  that  it  would  have  been  use- 
i  less  to  appeal  because  the  feder¬ 
ation  would  be  sure  to  find  against 
!  him.  They  thought  that  the  fed- 
I  eration  should  not  be  assumed  to 
;  be  incapable  of  giving  honest  con- 
1  siileration  to  tho  appeal.  AnwA’ay,  | 
j  they  reiterate,  he  liad  contracted  ; 

to  pursue  such  an  appeal  and  I 
!  should  have  done  .so  before  going  L 
I  to  the  courts.  j 

i  *  *  A(i 

I  I  haven’t  much  sympathy  with 
I  Kuzyeh.  His  opposition  to  union 
I  closed  shop  policy  was  designed  to 
!  alienate  everyone  almo.st  by  the  ! 
obnoxious  way  he  carried  it  on.  . 
Some  of  the  B.C.  Judges  wasted 
1  sentiment  on  him  and  the  open  , 


im 
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OUT  OF  SAVING 

comes  our  reward  of  happy  cries  and  mobt-eyed 
thanks  around  a  glistening  tree.  With  family  and 
friends,  we  rejoice  to  see  our  gifts  help  make  this  a 
Merry  Christmas  for  one  and  alL 
Saving  for  Chrbtmas  b  quite  a  task  for  most 
people.  May  we  help  you?  Drop  in  on  us  soon— 
and  we  con  work  out  on  easy  Sovings  Plon 
together.  Remember,  there  is  olwoys 

something  to  sove  for!  V 


YOURS 


9  ■  R  VI  C  K 


IMPERIAL  BANI 

OF  CANADA 

For  the  address  of  yotrr  Imperial  Bank  Branch,  see  your  Tefephone  Direclary 
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New  Record  In 
Grain  Movement 
Vancouver  Seen 


(Special  to  The  Financial  Times) 

Vancouver.  —  If  the  ships  are 
available,  more  grain  will  move 
through  the  port  of  Vancouver  to 
the  markets  of  the  world  than 
Fince  the  record  ycar.s  before 
World  War  II. 

The  1951  Alberta  wheat  crop 
Is  destined  to  exceed  165,000,000 
bushels,  compared  with  117,000,000 
bushcl.s  the  previous  year,  and 
practically  all  that  province’s 
wheat  intended  for  overseas  ship¬ 
ment  is  routed  through  the  Pacific 
port.  Some  of  Saskatchewan’s 
grain  moves  westward,  too. 

Overhead  bookings  of  cargo 
epace  so  far  this  year  are  well 
ahead  of  1950.  India  has  ordered 
400,000  tons  of  wheat,  most  of  it 
to  pass  through  Vancouver.  Japan 
is  taking  120.000  tons.  South 
Africa  100,000  tons.  The  United 
Kingdom  and  other  markets  will 
be  taking  proportionately  large 
amounts. 

More  than  66,000,000  bushels  of 
grain  was  .shipped  from  Vancou¬ 
ver  last  season,  and  there  is  no 
doubt  that  this  level  will  be  great¬ 
ly  surpassed,  but  the  limitation 
will  be  availability  of  ships. 

There  is  a  world  shortage  of 
active  ships  suitable  for  the  grain 
trade  and  ocean  freight  rates  have 
been  climbing.  While  there  usual¬ 
ly  is  deepsea  cargo  space  avail¬ 
able  at  a  price,  the  demands  for 
tonnage  in  regions  where  there  is 
a  greater  concentii^tion  of  ships — 
on  the  Atlantic  for  instance  — 
might  interfere  with  the  supply  of 
vessels  for  the  run  out  of  Van¬ 
couver. 

Even  if  all  the  ships  needed  can¬ 
not  be  obtained,  the  grain  move¬ 
ment  .should  be  one  of  the  biggest 
in  the  port's  history. 


Wkats  Happening  In 
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As  Voting  Looms,  Split 
not  be  Disguised  — 
Generally  looked  for 
cording  to  Source 

in  Labour  Ranks  Can- 
Conservative  Victory 

But  Odds  Vary  Ac- 

By  ALFRED  W.  GIN  CELL, 

London  Correspondent  of  The  Financial  Times 

1 

ago  that  “we  cannot  honestly  say 
that  high  profits  have  been  an  im¬ 
portant  cause  of  the  rise  in  the 
cost  of  living’’  will  be  repeated. 

The  rise  in  ordinary  share  prices 
of  course,  reflects  the  hopes  that 
industry  and  the  investor  will  be 
freed  from  the  anti-capital  attacks 
and  clas.s  warfare  to  which  they 
have  been  subjected  over  the  last 
seven  years. 

At  the  time  of  writing  the  Tory 
policy  has  not  become  clear.  I 
hope,  however,  that  they  will  adopt 


Next  Year  To  See  Experiment 
In  Airlines  Tourist  Services 


London.  —  (By  Mail)  —  So  Mr.  ,  he 
Attlee  has  decided  to  put  his  fate  j  retreated  step  by  step  from  the 
to  the  hazard  after  all.  His  action  ^  “Budget  which  nobody  loves''.  It 
has  been  greeted  with  relief  by  all  !  is  true  too  that  the  critics  include 
who  have  the  best  interests  of  j  the  whole  of  the  General  Council 
Britain  at  heart,  but  there  can  be  of  the  T.U.C.;  in  private,  but  not 


says  that  Mr.  Gaitskell  has  :  panding  economy  with  a  concen- 


Rayon  Fabric  Imports 
From  U.S.  Up  Widely 

Exports  of  woven  rayon  fabrics 
from  the  United  States  to  Canada 
In  June  1951,  according  to  figuies 
now  published,  totalled  1,013,489 
.square  yards,  compared  to  569,217 
.square  yards  in  June  of  last  year. 
Dtiring  the  same  month  Canadian 
mill  shipments  of  such  fabrics 
were  reduced  considerably  from 
the  previous  year,  states  the  Silk 
&  Rayon  Institute. 

These  increases  in  import.s  fol¬ 
low  the  trend  noticeable  since  the 
start  of  the  year  with  the  i-esult 
that  these  shipments  to  Canada  in 
the  first  six  months  of  1951  repre¬ 
sent  exactly  50  per  cent  increase 
over  the  same  period  in  1950. 


little  doubt  that  the  crucial  de¬ 
cision  has  been  dangerously  de¬ 
layed.  Like  Mr.  Micawber,  he 
has  waited  for  some  political  suc¬ 
cess  to  turn  up  to  improve  the 
electoral  weather.  But  nothing 
has  turned  up,  so  he  has  had  to 
trim  his  sails  to  run  before  the 
gathering  storm. 

As  I  see  it  he  has  said  to  him¬ 
self:  “I  am  in  a  fix’’.  He  no  doubt 
thought  of  the  threatened  fuel  and 
power  crises:  the  fact  that  we  have 
borrowed  up  to  the  hilt  to  main¬ 
tain  an  admittedly  low  standard  of 
living:  and  the  signs  of  a  fresh 
run  on  the  pound,  possibly  leading, 
as  rumour  has  it,  to  a  further  de¬ 
valuation  to  $2.40. 

The  “favourable  moment’’  —  a 
choice  beloved  by  politicians — has 
thus  been  denied  to  him  and  he 
must  make  the  best  of  the  situa¬ 
tion  as  he  finds  it,  as  he  no  doubt 
will. 

An  early  election  had  become 
imperative:  the  inertia  of  Parlia¬ 
ment,  and  with  it  the  executive, 
had  begun  to  spread  an  at¬ 
mosphere  of  uncertainty  over  the 
political  and  commercial  scene 
with  an  accompanying  inability  to 
deal  with  the  strains  and  stresses, 
to  which  our  economy  will  be  in¬ 
creasingly  subjected  in  the  months, 
and  perhaps  years  to  come. 

For  the  next  thirty  days  will  wc 
be  subjected  to  a  rising  caco¬ 
phony  of  entreaties,  accusations 
and  all  the  usual  promises  of 
bles.sings  to  come?  I  hope  not, 
for  the  times  and  the  issues  con¬ 
fronting  us  are  too  serious.  The 
nation  should  demand  and  accept, 
a  leadership  which  w’ill  state  the 
problems  that  must  be  solved  and 
be  willing  to  take  the  medicine, 
however  unpalatable,  to  effect  a 
cure.  Perhaps  I  expect  too  much. 
In  the  last  few  months  I  have  talk¬ 
ed  enough  about  human  nature, 
so  I  ought  to  know  better. 

On  their  record  the  socialists  do 


in  public.  “What  was  impossible 
in  the  showers  of  April  became 
magically  possible  in  the  sunshine 
of  July.’’ 

His  tirade  against  the  top  union 
leaders,  however,  is  surprising  in 
view  of  the  strong  swing  towards 
his  policies  in  the  ranks  of  or¬ 
ganised  labour.  It  has  not  gone 
unnoti'ced,  nevertheless,  that  his 
attack  singled  out  certain  of  the 
more  conservative  members  of  the 
trade  union  movement.  The  names 
of  Arthur  Horner,  communist  sec¬ 
retary  of  the  key  National  Union 
of  Mineworkers,  and  of  Jack  Tan¬ 
ner,  boss  of  the  Amalgamated  En¬ 
gineering  Union  were  conspicuous¬ 
ly  absent  from  the  indictment.  It 
is  within  these  two  unions  that 
political  power  largely  lies. 


tration  on  measures  to  en.sure  high 
wages  for  high  production.  In 
other  words  a  bigger  cake  for  all 
to  share.  He  thinks  that  the 
Treasury  should  pursue  a  mone¬ 
tary  policy  calculated  to  reinforce 
reductions  in  the  budget  in  order 
to  give  the  world  confidence  that 
sterling  will  keep  its  purchasing 
power. 

Party  Prospects 

I  do  not  set  myself  up  as  a 
crystal  gazer.  I  can  only  report 
to  you  the  situation  as  I  see  it  at 
the  moment.  The  latest  Public 
Opinion  Poll  shows  that  the  Tories 
are  11  points  ahead:  but  this  lead 
will  no  doubt  be  whittled  down  in 
the  weeks  to  come  as  labour  polit¬ 
icians  play  on  the  emotions  of  the 
public. 

All  informed  observers  (a  much 
overworked  phrase  this)  plump  for 
a  Tory  victory.  But  the  odds  be¬ 
ing  taken  in  various  parts  of  Lon¬ 
don  varv.  In  the  West  End  bets 


In  my  view  Mr.  Bevan  seeks  ,  of  six-to-one  on  are  being  taken. 


nothing  less  than  the  attraction 
of  the  rank  and  file  trade  union¬ 
ists  to  his  banner.  By  this  means 
he  hopes  to  bend  the  hieraefiy  of 
the  movement  to  his  will.  He  may¬ 
be  discredited  at  the  moment,  but 
will  this  feeling  last?  Does  he 
see  himself,  after  a  period  in  op¬ 
position,  hailed  as  the  new  Mes¬ 
siah  of  Socialism?  He  is  a  first- 
class  Parliamentary  debater  and 
left-wing  rabble  rouser:  after  all 
it  is  not  80  long  ago  that  we  saw 
him  patted  on  the  back  by  Mr. 

Attlee  after  a  duel  with  Churchill. 

But  the  schemes  of  mice  and  men, 
however  .... 

Indicated  Tactics 
One  can  gain  some  idea  of  the 
tactics  that  will  be  pursued  by  the 
Labour  Party’s  propaganda  de¬ 
partment.  Mr.  Morgan  Phillips 
was  quick  to  see  the  rise  of  about  1  jj,  general  .sales  manager  of  the 
2'i  per  cent  in  the  index  of  or- 

Qinary  share  prices  on  the  mor- [  q  ’  b  Go»-don.  pre.sident,  in 
low  of  the  election  announcement,  making  the  announcement  recalled 

as  an  indication  that  "Big  Business  i  ^hat  Mi  .  Bi.shop,  who  is  well 

was  cashing  in  on  its  hopes  of  a  |  i^^own  in  Canadian  textile  circles. 


but  in  the  more  sober  business 
quarter  of  the  City,  the  odds  nar¬ 
row  to  six  to  four. 

As  might  be  expected,  party 
leaders,  like  boxers  in  training, 
express  absolute  confidence  in  the 
result.  Pictures  are  being  taken 
of  Messrs.  Attlee  and  Churchill 
smiling  broadly  like  the  salesmen 
they  are.  It  is  said  that  Mr.  At¬ 
tlee  is  convinced  that  he  can  “Do 
a  Truman’’,  while  Mr.  Churchill 
looks  for  a  Conservative  victory 
to  restore  confidence  in  the  ability 
of  Britain  —  with  the  ‘‘Great’’  re¬ 
stored  —  to  once  more  play  her 
vital  part  on  the  world  stage. 

NEW  TEXTILE  DIRECTOR 

Appointment  of  C.  P.  Bishop,  of 
Montreal,  as  a  director  of  Domi¬ 
nion  Textile  Co.  Ltd.  was  announc¬ 
ed  by  the  company  this  week.  He 


Tory  victory  at  the  polls  ....  The 
only  way  to  prevent  exploitation 
by  the  profiteers  was  to  make  sure 


not  come  -up  to  the  high  standard  j  ^f  a  resounding  Labour  victory  on 
I  have  outlined.  I  cannot  see  them  j  October  25". 


offering  a  policy  that  will  hurt 
everyone.  And  by  everyone,  I 
mean  just  that.  In  Parliament 


The  U.S.  exports  in  June  of  this  ,  the  socialists  have  been  evasive. 


year  included  20,992  square  yards 
of  cotton  and  rayon  mixtures,  10,- 
603  yards  of  pile  goods,  5,561 
yards  of  upholstery  material,  703,- 
681  yards  of  filament  fabrics  and 
272,652  yards  of  .spun  fabrics.  To¬ 
tal  value  was  $728,655  (US)  as 
against  $400,355  in  June  1950. 

IRON  ORE  APPOINTMENT 

Announcement  is  made  by  'Wil¬ 
liam  H.  Durrell,  general  manager 
of  Hollinger-Hanna  and  Iron  Ore 
Co.  of  Canada,  of  the  appointment 
of  Clare  E.  McManus  as  manager 
of  mines  for  the  Iron  Ore  Co.  of 
Canada,  which  is  developing  the 
Labrador-Quebec  iron  ore  deposits. 

Mr.  McManus  has  been  current¬ 
ly  employed  by  the  M.  A.  Hanna 
Co.  at  Hibbing,  Minn.,  as  assistant 
manager  of  Minnesota  mines.  He 
has  had  wide  experience  in  both 
underground  and  open  pit  mining. 


and  who  was  for  many  years  a 
resident  of  Quebec  city,  had  re¬ 
cently  been  honoured  for  50  years 
service  with  the  company.  A  pre-  j 
sentation  of  an  oil  painting  of  a 
Quebec  city  street  scene  by  Robert  I 
Pilot.  R.C.A..  was  made  to  Mr. 
Bishop  on  this  occasion.  I 


London,  Eng.  —  Already  pre¬ 
occupied  with  the  major  questions 
raised  by  the  forthcoming  intro¬ 
duction  of  jet  aircraft  into  sched¬ 
uled  transport  service,  the  Inter¬ 
national  Air  Transport  Association 
(lATA)  spent  much  of  its  seventh 
annual  general  meeting  here  this 
j  month  in  the  discus.sion  of  an- 
;  other  great  adventure  -  -  the  in- 
I  troduction  of  tourist  fares  on  key 
■  world  routes. 

I  The  lATA  general  meeting  does 
,  not  deal  directly  with  rates  and 
j  fares,  which  are  handled  in  the 
IATA  traffic  conferences,  but  it 
does  bring  the  chief  executives  of 
the  62  member  airlines  together 
for  high-level  discuission  of  com¬ 
mon  views. 

A  dominant  theme  even  before 
the  meeting  began,  the  topic  of  in¬ 
ternational  tourist  fare.s  was  first 
mentioned  in  an  opening  address 
by  the  British  Prime  Minister,  Rt.- 
Hon.  C.  R.  Attlee.  By  the  close 
j  of  the  sessions.  Sir  Miles  Thomas, 
chairman  of  British  Overseas  Air¬ 
ways  and  1951  president  of  IATA, 
was  able  to  describe  the  following 
broad  outlines  of  airline  agreement 
on  tourist  services: 

A  “controlled  experiment’’  in 
mass  air  transportation  will  begin 
sometime  in  1952  with  the  institu¬ 
tion  of  tourist  service  across  the 
North  Atlantic  and  from  London 
to  Johannesburg. 

All  North  Atlantic  and  U.K.  — 
South  Africa  operators  are  elig¬ 
ible  to  provide  this  service  and 
those  who  elect  to  do  so  will  keep 
detailed  and  accurate  records  of 
their  experience. 

These  records  will  be  made  avail¬ 
able  to  other  IATA  members  for 
study  as  the  basis  for  determining 
at  what  speed  and  in  what  way 
these  tourist  services  will  be  ap¬ 
plied  to  other  world  routes. 

Eventually — perhaps  some  years 
off  as  yet  —  the  scheduled  air¬ 
lines  may  then  offer  what  the 
IATA  director  general.  Sir  Wil¬ 
liam  P.  Hildred,  described  in  his 
annual  report  to  the  Westminster 
meeting  as  “a  complete,  world¬ 
wide  two-level  fare  system.’’ 

The  actual  decision  to  hazard 
tourist  fares  was  made  by  the 
IATA  traffic  conferences  at  Ber¬ 
muda  last  May,  but  disapproval 
of  the  resolution  by  the  United 
States  Civil  Aeronautics  Board, 
largely  on  technical  grounds,  put 
the  exact  status  of  the  project  i'’  ^ 
some  doubt. 

’The  I.\TA  general  meeting  j 
therefore  constituted  in  large  part 
a  reaffirmation  of  the  airlines'  in¬ 


tentions  to  take  this  important 
step  toward  reaching  the  mass 
travel  market  by  offering  service 
tailored  to  fit  the  requirements  of 
the  millions,  rather  than  the  hun¬ 
dreds  of  thousands. 

Exact  details  of  the  service  will 
be  considered  at  special  IATA 
meetings  dyring  the  next  60  days 
and  will  eventually  come  to  a  vote 
in  the  traffic  conferences,  after 
which  they  will  be  submitted  to 
interested  governments  for  ap¬ 
proval. 

Viewpoints  expressed  by  airline 
spokesmen  at  the  close  of  the  gen¬ 
eral  meeting  indicated,  however, 
that  tourist  service  could  be  sold 
to  the  public  at  a  price  approx¬ 
imately  one-third  below  the  $395 
basic  one-way  North  Atlantic  rate 
from  London  to  New  York. 


assets  totalled  $15,156  against 
.'iirrent  liabilities  of  $96,  while 
fixed  assets  and  patents  after 
depreciation  and  amortization 
were  carried  at  $12,484. 


Cunard  Buys  Five 
Silver  Line  Ships 

The  purchase  of  two  cargo 
liners,  the  Silverplane  and  Silver- 
briar,  from  the  Silver  Line  Limit¬ 
ed  is  announced  by  the  Cunard 
Line.  To  be  renamed  the  Alsatia 
and  Andria  respectively,  the  newly 
acquired  vessels  are  .scheduled  to 
enter  Cunard’s  North  Atlantic 
cargo  service. 

The  Alsatia  ( Silvei-plancl  is 
scheduled  to  make  her  first  sailing 
in  the  Cunard  service  Oct.  6  from 


Liverpool  to  Boston  and  New 
York.  On  her  return  voyage  she 
will  call  at  Port  Alfred,  then 
I  sail  from  Montreal  Oct.  27. 

I  Of  7,242  gross  tons,  with  a  dead¬ 
weight  of  10,7750  tons,  both  ships 
have  a  leng^th  of  483  feet  and  a  64 
foot  beam.  Each  vessel  is  equip¬ 
ped  to  carry  general  cargo,  grain 
and  vegetable  oils.  The  Alsatia 
has  a  grain  capacity  of  756,000 
cubic  feet  and  a  bale  capacity  of 
685,000  cubic  feet.  Each  of  the 
vessels  is  fitted  with  special  tanks 
for  the  carriage  of  vegetable  oils 
and  latex  in  bulk. 


Britain  is  building  up  an  even 
more  powerful  version  of  the 
Comet  jetliner,  which  will  be 
capable  of  flying  from  New  York 
to  London  in  less  than  71i  hours. 


Seek  Winding  Up  of 
Seal>0-Sac  Canada 


Toronto — Shareholders  of  Seal- 
0-Sac  (Canada),  Ltd.,  at  a  special 
general  meeting  this  week  were 
asked  to  approve  a  resolution  for 
the  company  to  be  wound  up  under 
the  Dominion  'Winding  Up  Act. 

Company,  with  an  authorized 
and  issued  capital  of  50,000  no  par 
shares  was  formed  in  1932  to 
manufacture  moisture  proof  tobac¬ 
co  packages.  Demand  for  the 
product  covered  by  company’s 
patent  and  patented  machines  did 
not  develop  to  the  volume  antici¬ 
pated. 

Net  loss  for  1950  was  $1,342 
against  $1,375  in  1949  and  $1,730 
in  1948.  At  end  of  1950  current  i 


wherea.s  the  Conservatives  have 
faced  facta.  Now  comes  the  test, 
for  they  are  challenging  for  of¬ 
fice.  Will  they  face  facts  on  the 
platform?  We  shall  sec. 

Bevan’s  Bombshell 

Mr.  Bevan’s  pamphlet  “Going  I 
Our  Way”  is  as  embarrassing  to  j 
Mr.  Attlee  as  it  is  a  gift  from  the 
gods  to  the  Tories.  It  seems  hardly 
possible  that  the  Bevanites  could 
have  had  no  inkling  of  the  Prime 
Minister’s  intentions.  The  attack 
on  Mr.  Gaitskell  and  the  general 
tone  of  the  document  would  appear 
to  make  the  restoration  of  real 
unity  an  almost  impossible  task. 

Depend  on  it,  however,  a  brave 
show  will  be  put  up  to  pull  the 
wool  over  the  eyes  of  the  voters 
in  an  endeavour  to  hide  the  ap¬ 
pearance  of  a  split.  But  I  cannot 
but  agree  with  Mr.  Bevan  when 


This  will  no  doubt  be  repeated 
on  platforms  all  over  the  country. 

No  mention,  however,  will  be  made 
of  the  fact  that  ordinary  shares 
are  still  below  the  level  reached  j  In  the  1948-1949  trapping  sea- 
during  Mr.  Dalton’s  inflationary  son  more  than  160,000  be.aver  pelts 
boom  in  1947.  Nor  do  I  expect  were  taken  in  Canada,  more  than 
that  Mr.  Gaitskell’s  remarks  when  in  any  other  recent  year. 


Canadian  Business  Index 


$ 


FINANCIAL— D.B.S. 

Bank  Debits  —  7  nimiths  .  82,847,978.000 

Chartered  Banks  —  July  .list 

Demand  Deposits  .  2.708,070,000 

Savings  Deposits  . . .  4..i80,048,000 

Current  Loans  .  2,890,128,000 

DOMINION  FINANCE 

Total  Revenue  —  1  months  . 

Total  Kxpeiidilures  . .  . 

•Surplus  . 


1950 

8 


Change 


54,618,234,000  +  15.1 


1, 518, 9,1.'., 974 
1,814,994,28.3 
501,941,711 


2. .■>70,850, 008 
4,529,232,800 
2,288,746,000 


1,067.083,185 

774,431,007 

292,652,088 


4-  7.6 
4-  1.1  , 
26.4 


4-  42.2 
4-  .31.1 
-f  71.5 


BtTSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Indnctrial  Production — 

June  .  I9.3.'-.39  equal  100 

Prodnctlen  and  General  Businesa — 
Mineral  Production — 

Cold  —  6  nionllis  .  Ounces 

Coal  — ■  7  luontlis  .  Tons 

Asbestos  Prod’ll  —  8  mos.  Tons 

Cement  Production,  6  mos.  Bhis. 

Mannfactarlng  Prednetien  — 

June  .  1935-39  equal  180 

Flour  Prod’ll— 12  mos.  lai  Bbis. 
xCIgarettcs  Released,  10  mos.  No. 
Leather  Roots,  Shoe 
Newsprint  Prodiiet. 

■Steel  Ingot  Prod., 

Pig  iron  I’rod..  8 
Pow  er  Product  ion. 

.\ulo  Sales  -  7  m 


Bldg.  Permits  . . 
FOREIGN  TRADE  — 

Total  Evnorts 
Total  Imports  .  .  , 

Total  Trade  _ 

rrade  Balance  ..  . 

r.S.  Itnlanre  . 

r.K.  Balance 


2,189,040 

10,184,514 

,■.83,191 

8,357,3.'.l 


229.3 

23,820,088 

14,539,888,088 


18, 


2,196,071 
■  753.188 
391,722 
7,813,102 


215.3 
20,259,2(HI 
13,876,080,008 


28..5 

7.0 


-4-  6..5 
+  16.5 
4..S 


PS,  .5  mos.  Prs. 

15,857,008 

14,075,888 

-f 

11.2 

.  8  mos.  Tons 

.3,(>8.5,783 

3,497,269 

4- 

5.4 

r>  mos.  J^li.  T. 

1.254.148 

1.109..'>79 

4- 

13.0 

mos.  Sh.  Tons 

1 .6.50,86.5 

-(- 

7.0 

7  months 

.33.132.777.888 

001 .00(1 

4- 

ln.2 

lonths.  units.. 

278.hfi« 

2:t1.«06 

-U 

19.9 

s  —  5  months 

41. .399.818 

.33.31.3,783 

33.3 

s  TAblu.  .  . 

|fl.?>7tL12f» 

12,10R.2.Vi 

.’i  mos.  Rhis. 

15  1 

ntories  —  May 

lfifi.7 

1. 3.5.4 

-V- 

23.1 

24,872,000 

17,694,000 

40.5 

n)oiith!« 

months 

months 

months 

monthR 

month* 


Insurance 
Compony  serving 
Cnnndinns  since  1868 


Canadian  Diviaion  Headquarters, 
New  York  Life  Insurance  Company, 
320  Bay  Street, 
TORONTO. 


Life,  Group,  Accident  and  Sickneu  2 


M  NEW  YORK  LIFE 


DOMESTIC  TRADE— D.B.S, 

Department  Store  Sales  -  7  months 

Hetall  Sales  —  8  months  . 

Wholesale  Sales,  July  ’.3.5-,39  equal  100 
Farm  Income  —  8  months  . 

PRICES— D.B.S. 

Wholesale  Prices,  July  ’3.5-39  equal  188 
Cost  of  I.iving,  July  ’35-.39  equal  188 
Ind.  Com.  Stocks,  July  ’.35-,39  equal  180 
Ind.  Bond  Yields,  July  ’35-39  equal  180 

CRAIN  STATISTICS— Baahcla—D.B.S. 

Wheal  in  Store,  Sept.  13  ibushrlsi.. 

EMPLOYMENT— D.B.S — Jsly  1st 
General  Index 

I  TRANSPORTATION- D.B.S. 


2,1  11.188.888 
2.473,888,808 
4,814.288.8811 
—  .331.9(81,888 
— 373.988,888 
-f  88,180,887 


48.5. 888, 888 
4,768,318.888 
335. 5 
4,623,080,080 


l.784.S(HI.888  i  2.5.8 

I.712,.508.888  -  14.4 

3.417.1(81,888  -  .37.9 

—  7.788,888  -1-4218. t 

—  «7,.588,888  -  327.3 

f  ,■>2.600,888  -r  14.8 


242.7 
IRR.9 

162.8 
104.7 


4.32,270,080 

4.120,708,088 

314.1 

3,9,52,000,088 


212.0 

m..5 

124.3 

91.0 


-  1.5.7 

—  8.8 
-I-  17.1 


4-  14.8 
4-  12.1 
38.3 
-f  15.1 


\X>ek  of  Sept. 15th 

Week  Ago 

Year  Ago 

Cars  . 

...  86.R22 

73.021 

88.829 

Cum.  to  Sept.  1.5th 

Year  .Ago 

2  A’ears  Ago 

Cars  . 

2,655,223 

2,723,123 

RAILWAY  EARNINGS— 

C.N.R.  —  July 

Gross  Rrvrnurs  . 

.  .53,044,000 

50, 3.58, 800 

-f  2,688,000 

OprrHtIng  Expensei  .... 

.  49,286,080 

44,057,000 

-f  5,220,000 

Net  Revenues  . 

.  .3.7:18.000 

6,.3ni,noo 

—  2, .543,000 

Seven  months: 

Gross  Revenues  . 

.  .3:i2,:m.3.ooo 

308,311,000 

-f4.5. 992,000 

Operating  Expenses  . 

.  328,797,080 

283.516,800 

-1-45,281,088 

Net  Revenues  . 

.  23J10(),nfl0 

22,795,000 

-f  711,000 

C.P.R.  —  July 

Gross  Revenues  . 

.  .35,794,9.52 

33.176,525 

-f  2,018,427 

Operating  Epensei  . 

29,3,34,418 

-f-  5,315,7.32 

Net  Revenues  . 

3,842.107 

—  2,897,305 

Seven  months: 

tirtiss  Revenues  . 

210.182.01 1 

••  32.290.10.3 

Operating  Expense.*  .... 

.  229.R96,7i:> 

I97.4»1.6.'..5 

-T  .32,40.3.060 

Net  Res'enues  .a.*#. 

I2.ft90..358 

—  114.9.57 

0, 


In  September  25,  1951,  The  Bank  of  Nova 
Scotia  oDicially  opened  the  new  home  of  the 
Bank’s  General  Office  and  Main  Toronto  Brandi 
in  the  Bank  of  Nova  Scotia  Building,  King 
and  Bay  Strcet.s,  Toronto. 

Thus  another  chapter  is  written  In  the  life 
and  growth  of  a  nation.  Afore  than  a  story  efi 
steel  and  stone,  the  new  building  is  part  of  tha 
vigorous  life  of  the  nation.  It  came  into  being 
through  the  ever-expanding  demand  for  increasad 
banking  service  by  Canadians  and  through  a 
busy  city’s  need  ibr  many  thousands  of 
additional  square  feet  of  modern  office  spaces 
It  tells  a  story  in  form  and  substance,  of 
conhdence  in  Canada’s  future. 

Materially,  the  building  is  the  third  highest 
bank  building  in  the  British  Empire  and  the 
most  modern  structure  of  its  kind  in  Clanada. 

Its  25  floors  enclose  320,000  square  feet  of  Ooot 
space,  providing  everything  that  is  new  in 
modern  banking  and  commercial  office 
accommodation.  It  is  veritably  a  city  within  a 
citv  ...  a  citv  that  thousands  of  men  andwomas 
will  enter  daily  in  the  course  ol  business. 

The  neii'  Bank  of  -Nona  Srolia  Building  means 
more  than  modern  hanking  sennres  and  ojfiu 
aKomtnedahon.  It  ts  a  magnificent  symbol  of 
('anada's  progress.  It  is  a  building  we  tntnie  you  is 
visit  when  \oit  are  next  in  Toronto. 


The  new  Bank  ef  .Vova  Seelia 
Building  IK  Terenlti,  opened 
September  35,  1951. 


Tbe  UU  of 

lOVA  SCOTIA 


MAIN  lANKINO  ROOM— 

Functional  prrfection  and 
arrhiiectiiral  cxcrilence 
cuinbine  to  provide  swift 
and  efficient  banking 
service. 


MORE  THAN  380  BRANCHES  IN  CANADA  AND  ABROAD 


VAl'iTS  —  55.tori  steel 
do*  •  luth  as  this  cor*,' 
tril'iiiF  (rt  (he  terurity  bu 
in.o  ihf  vaultii  in  two  .*r  the 
neiow.strcet-lcNel  flcors. 

/ 


I  It  has  bfen  said  before  in  recent  years,  and  ^  u  honuses  payinonts.  This  is  not  a  question 

lS^mSkW%^tSk\  I  ifnAC  cannot  he  too  often  e-mphasized.  that  organized  *  1  A  1  *  T  |  fj  4^  1  I  may  be  offered  by  the  man, ige- '  of  phiying  llie  workers  off  ajjainst 

I  ll6  I  iIbCEbBvSwI  lIlBlIfd  !  labour  must  be  careful  about  killing  the  goose  that  V  ITI  I  •  J  I  i  ments  wilhoiil,  hea\y  tax,  but  the ,  llic  .;harciiolders. 

ESTAULISHKU  1912  i  lavs  the  golden  eggs.  Labour  is  already  getting  X  XllV^  VielVi^lXVeVi^  Xll  %  y  ^  \  ulea  is  tliat  the  Treasury  will  .step  If  he  talks  vaguely  in  Washing- 

r>bli.h.d  every  Co  Wd’  i  it®  I^lr  share  ■-  more  than  its  fair  share  in  some  C.  J.  MACKENZIE  |  .0^"^  -shares  to  workeivs  ton.  as  he  does  in  Blackpool,  about 

Montreal  by  The  tinanrini  Timaa  I  obllaninc  co.  Md.  /  as  a  DonilS  on  top  of  increased  I  hiphnr  nroHiwtivif t*  rkAfhana  >»« 

SoertUry,  John  U.  Hogg.  Aathoriied  as  Second  Claaa  '  directions  -  Of  the  manufacturing:  dollar.  If  it  ffOCS  President  of  the  National  Research  Council  of  Canada,  from  an  address  presented  at  i  v\  ajyp«j  «nH  af  i hp  I  proaucuvn>.  pernaps  ne 

Mall.  Post  Office  I>*pariment.  Ottawa.  i  *  ^  4.  ji,  t.  *  a  1  *  dinner  tendered  by  the  Pulp  and  Paper  Institute  of  Canada,  and  asswlated  sponsor.s.  w^ges  ana  ai  me  CXpen.se  Of  .share-  will  explain  to  the  Americans  that 

^  . I';,".;;;!:,  .  A'3r"a,r 1  ';zSrMeT“rom',  ‘°t“' 

i  I' w’^OUNG . ;; .  A  Menummir  to  Banking  Strength  '?*  *  ‘IT*  >"  j  Presumably  any  tax  wlll  b.  Im. '  iuslrrmf^Sr^butTflien,  tl  tbe 

A.  R.  W.  YOUNG  . ^ -  '»  the  need  to  emphasize  the  inter-  doubts  that  the  long  term  health  ation,  which  all  developed  in  the  ]  posed  not  on  the  recipients  of  the  workers  in  the  form  of  ownership 

SUBSCRIPTION  PRICE:  In  Cnnnd.  and  the  United  Kin«-  Formal  opening  during  the  past  week  of  the  new  national  aspect  of  science  was  of  nearly  every  individual  Industry  same  way  —  years  of  patient  un-  bonus,  but  on  the  other  sharehold-  of  property  bonuses  The  US  in- 
dnm.  IS.M.  Elnewhern.  !«.••  (C.n.di.n  fnndn).  twenty-five  storey  executive  office  building  of  The  greater.  It  is  a  disturbing  paradox  and  certainly  every  industrial  focused  fundamental  work,  side  by  ers.  A  severe  check  must  be  kept  dustrialists  and  taxpa^’«rs  will  be 

ADVERTISING  R||t.  c.rd.  on  Bank  of  Nova  Scotia  in  Toronto  again  emphasizes  that  today,  when  free  peoples  are  country  will  be  determined  by  their  side  with  applied  research  of  a  on  shareholders'  dividends  and  most  interested. 

HEAD  oVriCE:  M^n":.,  2^.  -  AU  Dep-r-  the  tremendous  strides  made  by  Canadian  chartered  "V’7  in^fsXfiecbmol'ra'!;  -  - - - 

monu.  In  tho  nn,f  n^nHirv  An  ino.rinfion  In  r>,-  1"  history,  that  we  must  have  clos- !  itics  in,  research.  Certainly  those  ment  of  industrial  techniques,  and  contribution  to  inflation  (which.  I 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg.,  8  King  str«*t  1  msc  ipuon  in  tne  er  political  and  material  co-opera- 1  attending  this  conference  have  finally  the  period  of  flowering  bv  the  way,  Mr  Gaitskell  no  long- 

RUVoMMAti'ya"*’  *"**'  '*■  "*"■  building  reads:-  tion  for  our  common  safety  and  seen  ample  evidence  that  the  pulp  which  only  seemed  to  come  so  sud-  er  uses  as  an, argument),  but  they  “PROTECTION 

LONDON.  ENG.:  95  Biahop.gate.  E.C.  2.  Daviaa  A  Co.,  THE  BANK  OF  NOVA  SCOTIA  erected  1951  well  being,  we  are  in  some  areas  In  '  and  paper  industry  of  Canada  sub-  denly.  n,ay  be  countenanced,  and  indeed  AGAINST  INFLATiou** 

RcprcientatiTot.  and  dedicated  to  the  men  of  vision  and  integrity  j  danger  of  impairing  the  age  old  I  scribes  whole  heartcdly  to  these  >(•  *  *  i  supported,  if  the  bonuses  are  dis-  mtiaiion 

HEW  TORE:  111  Bromdw.y.  R.  s.  F.rley,  RepmanutiT,.  ^ho  in  the  year  1832  founded  this  bank  in  the  j  traditional  freedom  of  science.  views.  i  Prom  the  meetinc^.s  which  vnu  tributed  as  "DroDertv”  to  the  A.lc  your  Invesimoni  D.aUr 

— — - -  city  of  Halifax-Nova  Scotia  and  to  those  who  ;  For  many  years,  when  political  I  I  do  feel,  however,  that  there  have  been  attending  durine-  the  workers.  "*•  “"•* 

Devoted  to  the  interests  oj  the  iniesling  public  in  the  throughout  ^e  J’^ars  have  guided  Its  destiny.  i  isolation  was  perhaps  more  the  may  still  be  sonye  in  business  and  _..x  -  ^  ^  liiooHej».i  »n,i  imnr<./>Hcohi  pro»pectu»  of 

hcliei  that  the  confidence  oj  capital  is  essential  to  the  served  it  faithfully  and  nurtured  its  growth  west-  ,  ^uje  than  the  ^cention  it  was  industry  who  while  accentine  the  ^  fu  a  M  f  Illogical  and  Impracticable  _a., 

etab  lity  of  finance,  the  prosperUy  of  industry  and  the  ward  to  the  Pacific,  northward  to  the  frontier  out-  ;  gathered  that  the  pulp  and  paper  Mr.  Gaitskell  is  clever  enough  liiMk'kaJi 

development  of  our  resources.  Posts  and  south  to  the  islands  of  the  Caribbean.,  field  of  science  that  overall  philosophy  that  industry  industry  of  Canada  is  fully  aware  to  know  that  his  speech  taken  a" 

.  VI  vu.,  ^  _ _  _  _  there  was  complete  and  nnselflKh  i.s  built  on  scientific  research,  do  i  ...  .i.. _ *>*“  speecn,  taaen  a.s 


I  Tt  has  been  said  before  in  recent  years,  and 
cannot  he  too  often  emphasized,  that  organized 
!  labour  mu.st  he  careful  about  killing  the  goose  that 
I  lays  the  golden  eggs.  Labour  is  already  getting 
'jits  fair  share  ---  more  than  its  fair  share  in  some 


ESTABLISHED  1912  i  lavs  the  golden  eggs.  Labour  is  already  getting 

'"‘’moX.VV;  The ^■rn.;;ii.r^.m\V"..birh?n.‘*co.\7d:  jits  fair  share  --  more  than  its  fair  share  in  some 
Serrtury,  John  D.  Hiigg.  Aathoriied  oo  Seeond  Clmoo  'directions  -  Of  the  manufacturing  dollar.  If  it  goes 
MotL  Poit  Uffiee  Deportment.  Ottowa.  | 


B.  C.  ER1L  .  Preiidont  A  Mon.-Edifor 

J.  W.  TYSON  .  Vico  Preildent 

A.  R.  W.  YOUNG  .  Editor 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kins- 
dam.  IS.M.  Elsewhere.  IB.B#  (Canadian  fnndt). 


I  tex)  far  it  will  he  the  greatest  loser 


A  Monument  to  Bonking  Strength 


Canada  And  Science  In  1951 

C.  J.  MACKENZIE 

President  of  the  National  Research  Couiiell  of  Canada,  from  an  address  presented  at 
tho  dinner  tendered  by  the  Pulp  ond  Paper  Institute  of  Canada,  and  asstviated  spoiisoi-.s. 
to  special  foreign  gurals  attending  the  International  .Symposium  on  the  Kundamental 
Chemistry  of  Cellulose  and  Lignin,  In  the  Windsor  Hotel,  Montreal. 


RcpreaenlatiTc. 

LONDON,  ENG.:  95  Biahopigate.  E.C.  2.  Davioa  A  Ca., 
RepresentatiToa. 

HEW  YORK:  111  Broadway.  K.  S.  Farley,  ReprtaanUtlTa. 

Devoted  to  the  interests  of  the  investing  public  in  the 
hclief  that  the  confidence  oj  capital  is  essential  to  the 
elability  of  finance,  the  prosperity  of  iralustry  and  the 
development  of  our  resources. 


“PROTECTION 
AGAINST  INFLATION" 

Aik  your  Investment  DaoUr 
for  the  obove  folder  and 
prospectus  of 


waiu  lu  me  r-aeiiii;,  ncumwaiu  lo  me  irontier  oul-  ^ _ ,  i  ...  I 

posts  and  south  to  the  islands  of  the  Caribbean.,  I  field  of  science  that  ;  overall  philosophy 
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Controls  and  Short  Memories 


Incorporated  in  1832.  The  Bank  of  Nova  Scotia  ‘complete  and  unselfish  is  built  on  scientific  research,  do  i  the  synthesis  of  effort  that  Is  j  ,  ^hTe  makec  aV  iiinV  .ni  o 

then  was  capitalized  at  £100.000,  of  which  £50.000  !  ‘=o-oP'^"/»on  amongst  all  the  peo-  ,  not  always  fully  appreciate  the  „,,ded  for  sound  industrial  re-  inipracti^arhotch-potch  He  mus 
was  paid  up.  Today,  following  a  Decent  increase  I  f'*®- °  mexorab  e  interdependence  of  fun-  search  and  of  the  part  that  fund-  LX 

f  .  ''"'ironical  indeed  if,  when  a  real  damental  research,  basic  applied  amental  research  must  nlav  in  its 

in  capital,  rendered  desirable  by  expansion  in  the  |  measure  of  international  co-opera-  research  and  industrial  application.  XnreLnsive  actirities^^  Th  e  '  ’y®  remarks  at  Black- 

business  of  the  bank,  it  has  a  paid  up  capital  of  |  tion  is  developing  in  political  and  and  the  time  interval  that,  al-  presence  here  tonieht  of  so  manv  ■'  Washing- 

$15  million  and  a  reserve  fund  of  $30  million.  For  |  economic  matters,  there  developed  though  often  concealed,  is  always  scientists  from  so  many  different  JheX^iuld^reLv^rfl.r'^^^^^^^ 

I  its  first  six  vears  of  existenre.  hnsin#».«  w«c  tr$iT^c-  ,  at  the  same  time  imreaennahiA  found  between  original  ideas  and  _ j-  .i__  ...jj _ a.  ..  wuuiu  icdiiy  laii  lor  u. 


. »  ,7  ‘ -  .e  *  i-k** _ _  lust  SIA.  U1  cAiSLeiiuc,  DUSiness  wajs  irans-  i  wiinie  time  unreasonaoie  l  lounci  oetween  uii^uuli  luea^s  aiiu  ^rtimtriec  io  sUo  evidenoo  fhat  fHo  *  — .  ,  .  .  .  - 

'‘’S^y^u  remember^^^^  could  not  buy  a  jacted  in  a  stone  building  in  Halifax  rented  from  trends  towards  scientific  isola- I  industrial  Production.  Udustry  is  fully  aware  of  the  value 

ear.  a  stove,  or  a  new  tire  unless  you  could  prove  i  a  Mr.  John  Romans  and  it  was  not  until  1838  that  *  „  •  x-  x  i  ^  x.  *  <  i  of  international  co-operation  in  the  Fund  where  he  will  have  to  disnis^ 

a  dire  emergency  and  got  a  government  permit?  the  institution  had  its  own  building.  J  think  that  all  scientists  every- 1  Atomic  enerp-,  because  of  the  solution  of  problems  in  science  a  oroblem  which  he  has  rarefniiv 

Do  you  remember  that  your  wages  and  salaries  1  ^  "'here  must  look  nostalgically  to  I  great  public  interest  which  it  has  technoloev.  ■  prooiem  wnicn  ne  nas  carefully 

were  frozen  and  that  vou  could  not  quit  your  job  agency  was  established  in  indsor.  good  old  days  when  scientists  \  aroused,  affords  an  excellent  ex-  '  r\  •  i  t-  avoided  in  his  public  utterances— 

or  take  a  new  job  without  getting  a  permit  from  ,  iN.S.)  in  1837,  and  not  until  1839  w^ere  branches  could  meet  and  discuss  their  work  !  ample  of  what  I  have  in  mind.  |  conterence  you  have  the  growing  deficit  on  external  ' 

a  government  official?  i  opened  in  Pictou,  Yarmouth.  Annapolis  and  Liver- j  in  complete  freedom  and  without  I  There  are  many  who  talk  of  the  ^  a  e  to  o  serve  the  or- 

These  questions  were  asked  by  Finance  Minister  j  at  November  30th,  1950,  there  were  342  j  a^y  considerations  of  secrecy,  application  of  atomic  energy  as 

Abbott  in  a  radio  address  this  week  in  answering  '  branches  throughout  Canada  with  13  in  Jamaica.  7  !  We  .should  never  forget  that  it  was  '  this  spectacular  development  had  i  fundTmLtal'andTpL^  re-  ”  . 

those  who  are  pressing  for  imposition  of  price  con-  |  jp  Cuba.  2  in  Puerto  Rico,  and  one  each  in  the  such  a  world  that  fundamental  ;  taken  place  completely  in  a  few  i  ^  i.  intecrated  with  indii«:triai  WT  I  HP  A  T\  A 

trols  by  the  federal  government  as  a  cure  for  in-  i  r>ominican  Republic,  the  United  States  and  London.  ,  f flourished  most  prolif ical-  j  years  --  in  only  a  fraction  of  the  j  Lnd  ®^operat^  in  Ze  S  W  .  J  .  1  .  AU  A 

nation  He  recalled  —  and  no  one  can  argue  with  !  England.  •'  1"  brought  groat  time  taken  for  simi  ar  develop-  q  .  largest  indiistrie.'s,  and  I  CHARTERED  A 

•  ....  X  .  .  i  j  material  benefits  to  mankind  I  ments  in  other  important  fields.  ...  ,  *,  „  ^  .j  Z  .  ^ 

him  on  the  point  —  that  controls  were  generally  |  assets  in  1834  amounted  to  £136.000.  As  at  ;  through  application  of  new  tech-  Undoubtedly  the  effort  put  into  ^  *  agree  that  the  W.  J.  T.  Adomsen,  C.A. 

unpopular  when  they  were  in  force  during  the  war  j-jovember  30th  last  year  they  amounted  to  over  ■  nological  developments  by  enter-  engineering  dev'elopment  by  the  ^  pao^  companies  hav'e 

years.  Few,  if  any,  there  were  who  did  not  chafe  jg^g  prising  industrj'.  United  States  both  in  order  qj  j  shown  a  sound  appreciation  oof  j  |  MONT 

ui,d,r  Ih.  »y,t«G.  of  rGntrolx:  but  mo.l  px-pl,  .  |  i,  „  >  f..  tho„  day,  !  magnitud,  and  quality  ha,  never  “J  “  *„**  "*”  5;*"“"“  ~ 

.ecepted  Ui.m  ax  a  neee.a.ry  ev,  1.  a  n,..,  | -hbn  Sir  ^  ‘'I*  i o,  the  kind  or  organiaation  needed  _ _ 

to  helD  in  carrving:  out  the  war  effort.  .  ,  ,,  .  ,  ,  aistinguia^hed  English  chemist,  practical  oe^elopment  anj’W'here  .  ^  j  >  j.  x 

the  end  of  hostilitL  demands  for  their  T  visited,  gave  public  lectures,  and  land  the  success  attending  that  ef-  Immediate  Vf  O  M  D  n  U 

widelv  made  and  the  eovernment  i  Canada  (Barclay's  Bank  j  ^-as  warmly  welcomed  in  Paris  at  |  fort  was  really  astounding  —  but  MU  IN  ROE 

abolition  were  ^  r  fs  excluded  because  of  its  English  background  and  I  a  time  when  the  two  countries  this  achievement  was  only  the  top  |beir  individual  ac  ion  in  maintain-  barrister* 

was  sharply  criticized  for  Its  slovvmess  in  relinquush-  I  ^  concentrated  operations  in  Montreal.  Toronto  |  were  at  war  in  the  year  1813.  j  floor  of  a  fifty  story  structure  plant  analytical  and  testing  1 1  eMiTr 

,  ■  t  ,  I  ^  SW^  UnlveriityTowor  Building 

There  can  be  no  question  of  pnee  controls  -  tions  in  the  matter  of  assets  and  total  deposits  has  i  however,  we  cannot  escape  the  ;  century.  All  the  foundations  and  |  ^  problems  of  oneration  and  i  Catherina  St.  Woti 

that  is,  effective  price  controls  -  without  other  keen  due  in  part  to  absorptions  of.  and  mergers  I own  success.  |  intermediate  floors  had  been  Put  j  ^  their 'ioint  action  in  sud- 

.  f  el  .  .  n  A1 1  ViPT*  apiAtifLcfe  I  f  no'ot  h  Af*  hv  t'f'H  .Cl**!  icteanrli  ^  -  K<  -  -  _ 
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government  regulations,  restrictions  and  controls  !  other  banks  which  are  now  non-existent  but  I  neither  scientists  "O'-  *<'i«''tists  and  I  ^ 

to  back  them  up.  They  would  inevitably  cause  i  expansion  in  their  operations  has  been  Done- i  ^^’’f.rance'^DT'the  realm  nf^in  f"'  nuyeti^Tn"manv^corin'tries'' of  the  co-operation  with  McGill  Uni- 
peeudo-shorUges;  which  would  ultimately  caU  for  impressive  and  a  te.stimony  to  the  service  trial  or  military  affairs.  Todav,  I  world  for  many  years.  From  'ers.ty  and  the  Dorn  nmn  govern- 

raUoning.  They  would  have  to  be  accompanied  by  1  tbe  yhave  rendered  the  country  and  the  com- j  pp  the  other  hand,  the  very  exist-  France.  Germany,  Italy  and  Eng-  7!"*^ 

wage  and  salary’  controls;  which  no  one  wan  .  munity.  !  ence  of  nations  rests  on  scientific  land  came  the  major  contributions  ”  '’7^  '  ®’'PP”’’  '”® 

least  of  all  the  trade  union  officials  and  C.C.F.  ceremonies  in  Toronto  this  week  '  foundations.  That  makes  a  great  in  pure  research  ~  but  much  came  res7arch’’bu"t*^ine  whrcB^is  enri^ 

leader*  who  are  clamouring  most  vociferously  f..r  MacDonald  of  Nova  Scotia  said:- i  difference.  also  from  other  countrie.s  in  Eu-  ^ 

them.  Finally,  as  Mr.  Abbott  points  out.  they  vvould,..^^.^^,  te.stimonv  of  the  i  .  ,  ’’Tv:  Me'*  Americas  -^tn  cellulose  chemistry' and 

not  in  themselves  solve  the  problem  of  inflation.  |  the  „  at  the  same  time  kept  in  direct! 
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least  of  all  the  trade  union  ornciais  ana  ^.v..r.i  formal  ceremonies  in  Toronto  this  week  '  f"^Ddations.  That  makes  a  great  |  in  pure  research  but  much  came  rpg-a_pb*^but  one  whiclT  is  enriched 

leader*  who  are  clamouring  most  vociferously  ^  MacDonald  of  Nova  Scotia  said:- i  difference.  also  from  other  countrie.s  in  Eu-  t^ 

them.  Finally,  as  Mr.  Abbott  points  out.  they  vvould,..^^.^^,  te.stimonv  of  the  i  .  ,  I ’’Tv:  Me'*  Americas  geg.^b -^in  cellulose  chemistry' and 

not  in  themselves  solve  the  problem  of  inflation.  |  the  i  ^ at  the  same  time  kept  in  direct 

_  rx-k-oa  I  pie.  tnerefore.  we  mu.st  accept  as  made  the  bomb  possible  came  di-  ,  ...  .  . 

Over-all  controls,  a  certain  outcome  of  pnee  Canada  that  is  to  be.  Works  of  this  sort  are  not  |  jpevitable  some  restrictions  on  the  rectly  out  of  the  free  co-operation  ®"d  vital  contact  with  industnal 

rontrols.  would  not  he  accepted  by  the  people  now  undertaken  by  Uie  faint  of  heart  and  the  dull  of  |  traditional  absolute  freedom  of  of  a  multitude  of  research  workers  i’Y  undertaking  spe- 

as  they  were  during  the  war  years.  It  wa.s  recalled  I  but  by  men  who  are  free  —  by  men  of  j  science.  But.  appreciating  as  we  ■  in  a  dozen  countries.  The  overall  ®  oc  pvo  lem.s  or  industrial 

by  Mr.  Abbott  that  war  controls  and  regpilations  ;  ppyrage.  vi.sion,  enterprise  and  hope."  And  Donald  I  do  the  real  lo.sses  in  overall  scien- '  work  took  fifty,  not  three,  years  i  •'DDipanies  on  reque.s 

required  an  armv'  of  10.000  officaEs  and  clerks  to  cjpndpn.  chairman  and  pre.sident  of  the  Canadian  !  fiflc  and  technical  efficiency  which  j  and.  if  there  had  been  international  n’i®  ii*  I’-  plRD,  ',visely’  conceived 

enforce.  Accepting  the  thesis,  that  enforcement  I  Radwavs.  who  was  associated  with  the  !  form  of  restriction  Involves,  |  restriction*  on  the  free  flow’ of  re-  and  efficiently  operated,  which 

would  be  much  more  difficult  in  this  time  than  it  pf  Neva  Scotia  over  a  period  of  nineteen  it  is  our  duty  to  do  everything  we  I  .search  information  during  that 

„.oc  thon  aeeiimnticn  is  that  a  considerably  ,,T"  •  k,  -ij  ,  ,u  ,  van  to  prevent  the  closed  areas  period,  there  would  probably  have  the  full  service  that  science  can 

was  then,  the  assumption  is  that  a  consiaeramy  said:-  "This  building  repre-sent*  the  outcome  bevond  boundaries  fix- i  ^en  no  bomb  (W’hich  some  mav  i-eDder.  It  is.  of  course,  not  the 

larger  force  of  government  officials  w’ould  be  neces-  pj  g  calm,  disoassionate  aoDraisal  of  the  potential  '  1  J _ j  ^ _ _ ,  _ 1 _  , _  *  _ !  nnlv  tveo  offocHl’O  nreraniraf inn 


by  a  group  devoted  to  pure  re¬ 
search  in  cellulose  chemistry  and 
at  the  same  time  kept  in  direct 
and  vital  contact  w’ilh  industrial 


larger  force  of  government  officials  w’ould  be  neces-  1  pj  g  ^3]^,  dispassionate  appraisal  of  the  potential 
*ary  now.  And  those  who  have  been  noisly’  calling  j  pj  cg^ada:  of  the  richness  of  its  resources,  and  the 
for  price  controls  have  been  quite  as  noisy’  in  their  j  adapatbility  of  its  people,  of  the  enduring 

demands  for  government  economy*.  j  foundation  of  our  economic  prosperity. 


ed.  and  fixed  only,  by  the  real  and  !  think  would  have  been  a  good  ®Dly  type  of  effective  organization 
imperative  needs  of  our  common  j  thing) ;  but.  by  the  same  token,  I  ^^t  it  does  emphasize  the  need, 
security’.  we  also  would  hai’e  been  denied  '•  *Dd  illustrates  one  method,  ot 

It  is  now’  a  commonplace  that  most  of  the  other  admittedly  ben- 1  achieving  what  is  absolutely  esseii- 


Air  Facing  Both  Ways 


Profit-Sharing  and  Capital 
Schemes 

It  is  these  two  forces,  share- 


Truly’.  memories  are  short  at  times  w’hen  forget-  Canada  has  indeed  been  fortunate  in  its  banking  !  science  of  today  is  the  tech-  eficent  developments  in  the  fields  lor  offectlve  co-operation  of 
fullness  serves  a  purpose.  institutions;  in  those  who  had  the  courage  and  i  tomorrow  and  no  one  I  of  power,  electricity,  chemistry,  I  (Continued  on  page  11)  j 

■  foresight  to  establish  them;  in  those  who  have  .  .  . . . . | 

The  USW'S  Wage  Objectives  j  nursed  them  and  nurtured  them  to  their  present  ||  -w^  W^\  T  T  T  I 

Announced  by  the  executive  of  the  United  Steel  in  successive  governments  which  have  h/iniflfT  1/1//// /C 

Vt'orkers  of  America  (CCL-CIO)  is  a  wage  policy  ^  straight  course  between  regulations  and  It  I  LLi^lilg  IvJKJLt  I  Y  V  tly  O 

W’hich  has  serious  implications  for  Canadian  in-  interference.  r _ _ •  ..i--  e.-s-i:...  i 

dustry,  Canadian  economy  and  the  Canadian  con-  ^  '  GoitSkOlli  Hi®  ECOIIOiniSt  OHO  Hi®  SOCIOllSt  j 

Burner.  The  policy  embodies  three  major  objectives:-  Financing  Our  Own  Oil  R®SOUrC®S  from  THE  STOCK  EXCHANGE  GAZETTE  I 

the  wdping  out  of  the  wage  differential  betw’een  ^  Kiwanis  Club  addres.s  in  Montreal  this  w-eek,  !  but  he  ha.s  no  hesitation  in  taking  1  any  wage  freeze  or  w’age  restraint,  [  the  w’orkers  think  of  it?  The.se 

Canadian  and  United  States  steel  industries;  the  I  ^  Twaits,  a  director  of  Imperial  Oil  Ltd.,  stated  1  rubbles*  steps,  by  w’ay  of  a  badly  !  or  impoverished  by  this  basic  mis- 1  shareholders  were  not  top-hatted 

Inclusion  of  Canadian  steelw’orkers  employed  by  j  Canadian  capital  to  date  has  contributed  more  White  Paper,  to  impose  a  j  management.  Mr.  Gaitskell  says  ■  magnates,  with  diamond  tiepins, 

subsidiaries  of  U.S.  companies  in  master  ! -hg^  j,gif  f  pjpj  f  .  l  •,  dividend  freeze  which  in  many  j  that  “fear  and  inertia”  on  both !  spats  and  big  cigars;  they  were 

ments  negotiated  with  parent  companies  in  the  i  ,  7_  'nances  ne  or  wes  ern  01  1  gg^^g  demands  not  only  dividend  '  sides  of  industry  are  making  life  j  plain  ordinary  human  beings,  men 

United  States’  and  the  incorporation  of  cost-of-  ^'^opment.  Expre.ssing  confidence  that  more  Can- ,  ^gg^,.gj^j  'thinner,  poorer,  harder  and  more  and  women  like  themselves  dress- 

UxjiTxo-  Tinniic.  in  inh  raios  at  the  end  of  Capital  would  find  its  way  into  the  oil  in-  ;  -The  ordinary  shareholder  is  no  burdensome  than  It  need  be.  |  ed  in  the  same  clothing  and  talk- 

■  .  ^  tr  t  ’  dustry’,  he  suggested  that  the  problem  is  simply  j  less  necessary  in  industry  than  the  When  Socialist  Chancellors  dare  I  ^'be  .same  language.  Sharehold- 

tne  contract  year.  ^  matter  of  time  and  a  broader  understanding  of  i  worker.  Both  depend  on  each  I  to  admonish  labour  it  Is  their  |  J^^^nly  interested  in  what 

In  announcing  its  intention  to  press  for  elimina-  the  difficulties  and  risks  faced.  Pointing  out  that  98  |  other.  The  ordinary  shareholder  '■  habit  carefully  to  include  capital '  ^be  workers  were  diong  and  the 
tion  of  the  w’age  differential  between  the  steel  in-  cent  of  Imperial's  employees  in  the  w’estem  !  ventures  his  capital  and  takes  the  ,  gg  under  the  lash  of  criticism  1  'vorker.s  were  equally  keen  to  ex- 
dustry  here  and  the  other  side  of  the  border,  the  g^ude  development  are  Canadians,  he  said;-  **A  !  Labour  will  do  with  iggt  thev  be  howled  down  and  ex- 1  P'^'n. 

USW  points  to  the  fact  that  the  Canadian  cost-  gauntry  with  a  growing  industrial  potential  which  '  !  communicated  by  the  T.U.C.  It  j  .  It  i.s  the  constant  aim  of  Sociai- 

©Miving  index  shows  retail  prices  in  this  country  gg^  provide  so  hieh  a  nercentae’e  of  the  personnel  i  worker,  who  is  not  expected  jg  that  life  in  this  island  is  *®t  politicians  to  keep  w’orkers  and 

to  havo  »lv„c.G  „,or.  sloe,  »3«  th„  prtc„  in  oirdSomLriM^^  ^Hlcultv  '  ‘T  l'“  .'"*  i  ‘'■'J’"*-'"’  «  ■'•’I  ’  “  "T*”  ‘ 

the  United  States  as  indicated  bv  official  statistics  7  .should  hare  no  ty  ,  gig,^^  „„  the  capital  and  income  be”  to  the  shareholder  who  sup-  should  be  the  aim  of  managements 

»e  United  States,  m  indicated  by  official  statistics.  providing  an  equal  proportion  of  the  capital.”  |  of  the  enterprise  while  the  ordinary  I  pUeg  the  capital  but  if  he  suffers  I  bring  them  together  as  often 

This,  at  first  blush,  might  appear  to  be  a  logical  jp  the  light  of  all  the  circumstances,  the  fact  shareholder  has  the  last  claim  on  j  from  "fear  or  inertia”,  it  is  because  possible.  The  Ford  Idea  of 
argument;  but  it  is  not.  The  w-age  differential,  that  more  than  half  of  the  necesary  capital  for  oil  !  the  profits,  if  any.  and  loses  his  !  every  discouragement  is  exercised  |  inviting  shareholders  to  Dagenham 

which  has  prevailed  over  a  long  period  and  is  not  development  has  come  from  Canada  gives  no  very  |  capital  if  there  are  no  profits.  upion  him  in  fulfilling  his  function  !  during  the  holiday  season,  when  it 

confined  to  the  steel  industry,  has  nothing  what-  g-reat  reason  for  .self-recrimination.  Judging  by’  the  !  "^be  ordinary  shareholder  may  jp  providing  fresh  capital  for  all  1  niost  convenient  for  them,  is  an- 
ever  to  do  with  retail  prices  in  the  two  countries,  moans  on  the  subject  that  have  been  heard  in  !  ^  criminal,  the  things  which  make  for  higher  "♦•ber  illustration  of  sympathetic 

It  is  based  entirely  upon  differences  in  productivity  gome  quarters,  the  layman  might  imagine  that  our  !  '''here  the  interests  of  tbe  two  I  productivity,  higher  efficiency  and  j  understanding  of  the  rights,  alms 

due  to  a  wide  variety  of  causes,  among  which  are  j  western  oil  was  being  almost  entirely  developed  by  ■  ZilTZZrl  fZr  J  Z  iob  '  ^  i  „  iT  it  i 

the  respective  sizes  of  domestic  markets,  social  I  outside  capital.  1*  t  ^  ^  s'  Profit-Sharing  and  Capital 

habits,  climate  and  availabUity  of  materials.  In  The  surge  of  interest  among  Canadians  from  '  machfner”  and  know-how  which  i  toTroride  the  i^entlves^  to  I  It  is  these  ^twr^forces  share 

coS  i  prodLtioS  bv  putting  up  haJd  holders  and  workers  -  m'lire  com- 

^st  of  living,  which  IS  the  chief  element  in  basic  j  provides  ample  justification  for  Mr.  Twait's  con-  higher  productivity.  threatened  and  ex-  I  monly  described  as  Capital  and  | 

Wage  rates.  1  fWence  that  an  increasing  proportion  of  funds  for  I  "Fear  and  Inertia”  |  pjoited,  taxed  and  despoiled  with  Labour  which  Mr.  Gaitskell  and 

The  objective  of  seeking  master  agreements  with  |  its  development  will  come  from  domestic  sources.  ;  it  is  common  form  among  j  every  successive  Socialist  crisis,  his  kind  are  determined  to  keep  ‘ 

parent  companies  in  the  United  Stales  on  wage  j  With  public  interest  at  a  high  level  as  it  is  today’,  '  Socialist  politicians  to  imply,  as- :  The  man  who  is  expected  to  sup-  well  separated  on  both  sides  of 

.rates  for  Canadian  subsidiaries  comes  up  against  |  hem'ever,  the  main  problem  is  to  ensure  that  as  '  sume  or  declare,  that  the  man-  ply  the  hard  work  has  to  be  cajol-  his  fence.  But  in  his  speech  at 
■th©  same  objection  as  applies  to  the  elimination  of  1  large  as  po.ssible  a  proportion  of  the  money  sup-  |  agements  representing  capital  are  ed.  flattered  and  bribed  and  yet  the  Blackpool  he  gave  one  of  the  most 

the  wage  differential  between  the  two  countries;  plied  by  Canadians  for  the  purpose  actually  goes  i  responsible  for  inefficiency  in  in-  country  six  years  after  the  war  extraordinary  exhibitions  of  fence- 

-...1  ir  v,o„«  «ii  _ _ _  _ i  dustry  and  that  labour  is  Sacrificed  faces  the  worst  crisis  of  fuel  and  jumping  that  could  be  imagined. 

^d.  If  pressed,  undoubtedly  ^.ould  have  an  un-  nto  o  l  development  We  can  look  back  to  the  unpredictable,  power  failure  that  has  ever  threat-  He  dared  to  suggest  that  undis- 

favourable  impact  on  Canadian  industrial  economy,  twenties  and  recall  the  millions  of  dollars  that  j  uncomfortably  on  the  fence  ened  the  welfare  of  industry  and  tributed  profits  should  be  dis- 

There  are  hundreds  of  branch  plants  of  U.S  in-  were  subscribed  for  mining  and  oil  development  |  jgg  either  side  and  it  the  comfort  of  the  workers.  |  tributed  to  workers  in  the  form  of 

dustries  in  this  country;  and  the  number  is  con-  then  which  never  left  the  sticky  fingers  of  high  ,  jg  difficult  to  guess  on  which  side  it  jg  not  the  fear  and  inertia  of  bonus  shares. 

tinually  being  added  to  This  is  a  great  thing  for  pre.ssure  promoters.  j  he  will  take  off  at  any  given  time.  :  capital,  despite  the  injustices  !  must  be  aware  that  the  trade 

Canada  in  its  effects  on  employment,  on  national  In  oil  financing,  as  in  mine  financing  there  1  At  the  Trades  Union  Congress  at  1  which  it  has  suffered,  that  js  re- '  unions  are  strongly  opposed  to 
production  and  on  general  purchasing  power.  A  always  will  be  a  certain  amount  of  irresponsible  Blackpool,  he  talked  a  lot  of  econo- 1  .sponsible  for  the  rising  cost  of  j  profit  -  sharing  agreements  and 
system  of  master  agreements  on  wage  rates  such  promotion.  It  is  something  that  security’  regulations  !  niic  sense;  in  this  respect  he  is  far  1  living  and  the  tide  of  Inflation  |  capital  schemes  whereby  employees 
as  is  sought  bv  the  USW  inevitablv  would  have  the  cannot  eliminate  without  seriously  hampering  re-  I  reliable  than  Mr.  Dalton  and  |  Hooding  the  country.  ;  become  possessed  of  shares  in  the 

.  ...  .  i.,-  1.'  i.  »  1.  1.1  .  J  1  .  iTo.  perhaps  more  consistent  than  Sir  i  .  „  _  .....  busineas  in  which  they  are  engag- 

effect  of  making  the  establishment  of  branch  sponsible  promoters  and  fiscal  agents.  There  is  Hig  is  Who  Are  These  CapiUllsta?  forgotten 

plants  in  this  country  by  U.S.  industries  much  less  nevertheless  an  encouraging  trend  today  in  oil  Chancellor  of  the  Exche-  j  And  let  us  consider  for  a  mo-  the  recent  scheme  brought  forward 

ettractive  than  it  has  been  and  is.  financing  in  the  growing  participation  therein  of  cannot  reconcile  hLs  econo-  j  tnent  who  are  these  capitalists  by  Mr.  Oliver  Lyttelton,  chairman 

Incorporation  of  the  cosi-of-living  bonus  pay-  old  established  and  reliable  financial  houses  which,  mlc  '  theories  with  his  Socialist  j  whose  profits  must  be  filched  and  of  Associated  Chemical  Industries  ? 
ments  in  wage  rates  would  be  inequitable  on  the  i  until  recently’,  had  concentrated  largely  on  govern-  Party  policies,  and  so  he  has  to  be  whose  dividend  must  be  curtailed!  That  company  proposed  to  offer 
face  of  it.  It  would  dispose  of  the  possibility  of  a  ment.  municipal  and  corporate  financing.  Tlie  fact  I  frequently  jumping  the  fence.  Ho  The  directors  of  Ford  Motor  Com-  1  to  the  employees  699,628  ordinary 
drop  in  the  cost-of-living  index  being  reflected  in  that  a  reliable  house  has  financed  an  oil  project,  of  wants  greater  national  productivi-  Pany  recently  invited  their  share-  .shares  on  bonus  terms,  namely. 

lower  wages’  and  based  on  past  experience  w’ith  cour.se,  cannot  be  any  assurance  of  success;  there  Ty  but  dares  not  suggest  longer  o  ordinary  shares  which 

lower  wages,  ami,  oaseu  0:1  pasu  ^  ’  1  .  ,  u  :  1  hours  or  harder  work.  He  re-  expected  a  few  hundred  accept-  were  then  standing  at  about  84s. 

trade  union  demands,  would  not  stand  in  the  way  is  too  great  an  element  of  chance  in  oil  exp  ore-  extent  sym-  ances  and  they  were  pleased  to  |  Permission  to  do  this  was  flatly 

of  another  upward  revision  in  wage  rates  over  and  tion  for  that.  It  does  ensure,  however,  that  those  pg,j^y,jggg  with,  the  workers  who  ;  receive  well  over  5,000.  The  tour'i  turned  down  by  the  tax  author- 

above  the  cost-of-living  bonus  absorption.  who  participate  in  the  venture  will  get  a  run  for  machine  and  the  proper  '  of  the  great  works  at  Dagenham  (ties,  who  made  the  plan  impractic- 

The  corollary  of  any  success  attained  by  the  their  money;  Uiat  a  serious  effort  will  be  made  to  fggr  jogg  of  a  job,  fear  must  have  been  most  illuminating  |  able;  but  Gaitskell  now  presents 

United  Steelworker.=i  in  the  wage  objectives  cited  exploit  the  possibilities  of  the  acreage  in  which  the  |  letting  wanted  men  go,  fear  letting  to  the  shareholders  -  the  elec-  j  )t  to  the  T.U.C.  as  a  bright  idea 

above  is  easv  to  visualize  Other  trade  union-s,  re-  |  companv  is  interested.  needed  men  come  in,  fear  learning  j  tricity  works,  the  gas  works,  and  for  mopping  up  undistributed 

presenting  workers  in  other  industries,  would  be.  This  makes  the  road  an  easy  one  for  the  in-  "know-how”  from  another  or  from  the  water  works  by  which  the  profits,  taking  them  out  of  the 

to  tike  a  leaf  out  of  the  USW  book  and  vestor  who  is  prepared  to  accept  the  normal  haz-  the  Americans;  but  he  shows  no  company  .supplies  itself  with  l^ht  hands  of  the  managements  and 

'pertain  to  take  a  leaf  out  or  tne  uaw  dook  ana  j  ^  7  xii.,  oi-of  recognition  of.  or  sympathy  with,  beat  and  power;  the  great  blast  shareholders  and  offering  them  as 

ptrs^r  similar  action  in  these  fields.  It  Is  an  ,  ards  in  oil  development  financing  His  first  consid-  .^ho  prl^ides  the  ma-  furnaces  and.  of  course,  the  long  |  a  bonus  to  workers. 

rconolTH^fact  that  Canadian  industry’,  broadly  ( eration.  before  location,  capital  structure  or  other  works  but  suffers  '  assembly  lines  from  which  the  |  Apart  from  the  fact,  which  Mr. 

spcaking^«p)y  could  not  afford  to  pay  wages  J  significant  factors,  .should  be  the  issuing  house,  iggr  of  dividend  limitation,  capital  ;  completed  vehicles  run  off  under  Gaitskell  understands  perfectly, 

on  the  scale  fliiyvailing  in  Hie  United  States;  hence  '  If  he  has  no  way  of  knowing  himself  which  are  depreciation,  expropriation  and  tbeir  own  power.  j  that  tlie  greater  part  of  undis- 

the  inevitable  restiit  would  be  serious  management-  j  the  good,  bad  or  indifferent  as  he  probably  hasn't  confiscation.  j  Shareholders  must  have  been  j  tributed  profits  is  required  for  re- 

labour  dispiite^q  strikes  and  plant  shutdowns,  with  —  there  is  his  banker  or  his  favourite  financial  Mr.  Gaitskell  does  not  suggest  deeply  impressed  by  this  .sight  of  placement  of  stocks  and  rehabili- 
eonsequent  effects  on^^roduction  and  ejnplojment.  [paper  to  Ldvis*  him.  to  the  T.U.C.  that  there  should  be  i  their  own  property;  but  what  did  I  tation  of  buildings  and  equipment. 
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HINTS  TO  INVESTORS 


Montreal  Locomotive 
Ilatt  Montreal  Locomotive  a 
Chance  of  restoring  the  $1,40  divi> 
dend  soon?  —  Glencoe 


Question  of  dividend  policy  al¬ 
ways  is  a  difficult  one  to  answer. 
Earnings,  of  course,  are  not  in 
every  case  the  chief  consideration 
as  working  capital  requirements 
for  capital  expenditures  and  other 
purposes  cannot  be  overcooked. 

For  year  1950,  Montreal  Loco¬ 
motive  earned  only  13  cents  a 
Share  on  stock,  a  wide  reduction 
from  previous  year's  earnings  of 
$3.47  a  share.  Drop  in  earnings 
was  due  to  a  naturally  lower  vol¬ 
ume  of  production  during  year, 
Which  was  only  about  two  thirds 
of  previous  year’s  output.  In  addi¬ 
tion  company  was  going  through 
a  period  of  reconstruction  in  oper¬ 
ations  due  to  change-over  from 
Steam  locomotives  to  diesels. 

Conversion  has  continued  into 
current  year,  but  operations,  ac¬ 
cording  to  officials,  have  been  on 
an  improved  scale,  with  backlog 
of  business  around  end  of  first 
quarter  being  about  $2.5  million 
greater  than  at  corresponding  pe¬ 
riod  of  last  year. 

At  annual  meeting  in  April  list 
shareholders  were  told  that,  al¬ 
though  company  remained  in 
transition  stage,  it  was  expected 
that  dividend  would  be  earned  for 
year.  Dividend  rate  on  stock  was 
reduced  at  beginning  of  this  year 
to  80  cents  a  share  annually  from 
$1.60  a  share  basis  which  had 
prevailed  from  July  1949  to  Octo¬ 
ber  1950.  Forecast  that  company 
will  earn  the  80  cents  dividend  this 
year  would  hardly  appear  to  sug¬ 
gest  any  likelihood  of  an  early 
increase  in  rate  of  distribution. 

With  change-over  to  diesel  pow¬ 
er  for  locomotives  on  Canadian 
roads,  competition  was  intensified 
by  entry  of  General  Motors  into 
locomotive  field  in  Canada,  which 
means  that  there  now  are  three 
major  operators — Montreal  Loco., 
Canadian  Locomotive  and  Gen- 
er/1  Motors  —  instead  of  only  the 
two  former  when  steam  “was 
king"  on  Canadian  railways.  Com¬ 
pany  has  developed  new  lines  of 
production  and  is  making  a  deter¬ 
mined  efort  to  effect  a  wider  di¬ 
versification  of  output. 


INQUIRIES  from  subteribort  in 
rogord  to  their  inveitmenti  and 
problems  are  invited.  Answers 
ere  based  upon  information,  which 
THE  FINANCIAL  TIK4ES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIK4ES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


a  ready  market  for  its  output  In 
Canada,  the  U.S.  and  Great 
Britain. 


B.  C.  Forest  Products  embarked 
this  year  on  an  expansion  program 
estimated  cost  of  which  is  put  at 
$2.3  million,  principal  item  in 
which  is  a  new  plywood  plant  at 
a  cost  of  $2  million. 


As  at  September  30th  1950, 
company  had  funded  debt  of  $8.3 
million,  comprising  $1  million  of 
2%  p.c.  serial  bonds  due  1951-4; 
$3.8  million  of  4^  p.c.  bonds  due 
I  1966.  Capital  consists  of  2  million 
shares  of  common  stock. 


B.C.  Forest  Products 

The  common  stock  of  B.  C. 
Forest  Products  has  been  recom¬ 
mended  to  me  as  a  good  “growth” 
investment;  that  is  a  stock  which 
will  offer  prospects  for  enhance¬ 
ment  both  in  value  and  In  dividend 
return  over  the  next  few  years. 
Would  you  be  good  enough  to  re¬ 
view  briefly  the  operations  of  this 
company  and  express  your  opinion 
with  regard  to  its  prospects. — ^T.P,, 
Saint  John. 

At  today’s  market  of  9U-9’2. 
stock  of  Briti.sh  Columbia  Forest 
Products  Ltd.  offers  a  .yield  of  ap¬ 
proximately  4  %  per  cent  on  the 
annual  dividend  rate  of  40  cents 
a.  share  currently  being  paid.  This 
is  a  somewhat  meagre  return  but, 
on  the  other  hand,  market  to  earn¬ 
ings  ($1.50  a  share  for  fiscal  .year 
ended  September  30th,  1950)  ratio 
is  less  than  6'2  to  1.  On  average 
net  earnings  for  past  4  .yeans  of 
$1.17  a  share,  market  to  earnings 
ratio  is  less  than  8  to  1. 

Company  is  one  of  the  leading 
lumber  operators  in  Canada  and 
lias  the  benefit  of  a  contract  with 
H.  R.  MacMillan  Export  Co.  Ltd. 
for  marketing  of  its  output.  Mills 
have  a  total  annual  capacity  of 
about  245  million  board  feet  of 
lumber  per  annum  and,  there  is 


For  first  half  of  fiscal  year  just 
ending,  6  months  ended  March 
31st  last,  company  reported  net 
earnings  of  $1.95  million,  equal  to 
9714  cents  a  share  on  stock,  point¬ 
ing  to  likelihood  of  full  year’s 
earnings  being  well  ahead  of  those 
for  last  year.  For  past  3  months, 
however,  logging  operations  in 
British  Columbia  have  been  seri¬ 
ously  curtailed  by  severe  drought 
conditions  and  extensive  forest 
fires  in  province.  On  basis  of  un¬ 
official  reports  that  earnings  for 
first  9  months  of  year  were  equal 
to  approximately  $1.27  a  share  on 
stock,  probabilities  are  that  net 
for  full  fiscal  year  will  not  fall  far 
short,  if  any,  of  the  $1.50  a  share 
earned  last  year. 

.Sharp  drop  in  housing  construc¬ 
tion  during  recent  months,  arising 
mainly  from  credit  policies  of  fed¬ 
eral  government,  may  be  reflected 
to  some  extent  —  temporarily  at 
least  —  on  business  of  Canadian 
lumber  operators.  In  light  of 
widespread,  and  substantial  de¬ 
ferred  demand  for  housing  con¬ 
struction,  however,  longer  term 
outlook  appears  bright. 

Considering  substantial  coverage 
'  for  dividends  in  recent  and  cur¬ 
rent  earnings,  position  of  company 
in  lumber  industry  and  prospects 
for  lumber  consumption  over  next 
."everal  years,  stock  of  B.C.  Forest 
,  Products,  it  seems  to  us.  offers 
attractions  as  a  purchase  for  in¬ 
crement  over  a  period. 


$1.20;  1949  —  $1.60;  1950  — 
$1.65.  With  first  quarterly  pay¬ 
ment  this  year,  dividend  was  es¬ 
tablished  on  a  45  cents  a  share 
quarterly  basis,  which  points  to 
$1.80  a  share  being  distributed  in 
current  year. 

For  5-year  period  1946-1950,  net 
earnings  after  all  charges  aver¬ 
aged  $3.25  a  share,  yearly  trend 
having  been:  —  1946  —  $2.68  a 
share;  1947  —  $3.22  a  share; 
1948  —  $3.^  a  share;  1949  — 
$3.34  a  shareT"  1950 — $3.72  a  share. 
Coverage  for  dividends,  it  will  be 
seen,  has  been  conslstenly  better 
than  200  per  cent  during  5-ycar 
period. 

Company  is  Canada’s  leading 
producer  of  building  materials  and 
its  operating  record  over  a  long  ! 
period  of  years  —  good,  bad  and  ; 
Indifferent  from  point  of  view  of  j 
general  business  conditions  —  has  i 
been  an  impressive  one.  As  and 
when  a  new  plant,  now  in  process 
of  construction  In  Edmonton,  com¬ 
mences  operations  .company  will 
have  manufacturing  facilities  in 
close  proximity  to  all  major  mar¬ 
kets  for  building  materials  in 
'  country. 

Products  cover  a  wide  range  of 
roofings,  floorings  and  sidings  and 
is  chief  Canadian  distributor  of  j 
Fibreglass  building  insulation. 
Under  normal  conditions  an  im- 
;  portant  export  business  is  carried 
on  with  Great  Britain  and  other 
countries. 

Building  Products  has  only  one 
class  of  stock  —  483,384  shares  of 
no  par  value  common  stock  out¬ 
standing.  Of  an  issue  of  $1  million 
2%  per  cent  serial  debentures  sold  I 
in  1945  for  capital  expan.sion  pur-  ; 
poses  only  $500,000  will  remain  i 
outstanding  when  June  1st  1951,  ] 
maturit.v  of  $125, 060  is  met.  Issue 
!  will  have  been  entirely  redeemed 
by  June  1st  1955. 

Restrictions  on  housing  loans 


imposed  by  federal  government 
have  had  an  adverse  effect  on 
residential  construction  in  recent 
months,  but  housing  situation  in 
Canada  is  such  (residential  build¬ 
ing  is  principal  source  of  business 
for  company)  that  any  contrac¬ 
tion  in  building  activity  now  can 
only  result  in  a  substantial  defer¬ 
red  demand.  At  annual  meeting, 
last  March,  president  stated  that 


sales  for  first  2  months  of  this 


year  had  been  substantially  ahead 
of  1950  and  that  material  demands 
for  building  then  in  progress  and 
buying  for  spring  requirements 


both  were  high  for  that  time  of 
the  year. 

In  light  of  company’s  past  rec¬ 
ord,  its  position  in  building  ma¬ 
terials  field  and  the  early  outlook 
for  that  industry:  and  healthy 
coverage  for  dividends  in  current 
earnings  combined  with  relatively 
generous  yield  on  stock  at  pre¬ 
vailing  market,  it  seems  to  offer 
very  real  attractions  for  investor 
in  search  of  a  combination  of  fa¬ 
vourable  return  and  moderate  ap¬ 
preciation  possibilities. 


INVESTMENT  RECOMMEmATIONS 
.  COMMENTS  i  ANALYSES 


"Metals  Survey”.  The  monthly 
supplement  of  the  Survey,  publish¬ 
ed  by  John  M.  Easson  8i  Co.,  Tor¬ 
onto,  deals  with  non-ferrous  metals 
and  notes  a  general  increase  in 
output  on  all  major  counts.  (Ad¬ 
dress,  John  M.  Easson,  217  Bay 
Street,  Toronto,  1,  Ont.). 

¥  V  « 

"Bank  Stocks”.  A  study  of  this  j 
group  of  securities  has  been  pre-  i 
pared  by  N.  L.  MacNames  ti  Com-  ! 
pan.v  Ltd.,  Toronto.  With  a  high  | 
investment  rating  and  giving  a  j 
measure  of  protection  against  in¬ 
flation  these  shares  are  analysed 
and  recommended  by  the  review¬ 
ers.  (Address  N.  L.  MacNames, 
19  Melinda  Street,  Toronto  1.) 

4F  ¥ 

"Dragon  Oiis  &  Gas  Ltd.”  In¬ 
formational  material  on  this  com¬ 
pany  has  been  made  available  by 
Milner,  Ross  &  Co.  Toronto. 
Dragon  Oil  has  substantial  leases 
in  Alberta  and  Saskatchewan 
which  are  now  to  be  subjected  to 
exploration  and  drilling  work. 
(Address  L.  W.  Scott,  Milner,  Ross 
&  Co.,  330  Bay  Street,  Toronto.) 

»  »  # 

"A  Portfolio  for  Appreciation”. 
The  September  22nd  letter  of 


Canadian  Business  Service,  Tor¬ 
onto,  discusses  such  a  portfolio 
and  also  reviews  Consumers  Glass 
and  Dominion  Glass  Companies. 
(Address  George  Armstrong,  1804 
Royal  Bank  Bldg.,  Toronto  1,  Ont.) 
¥■  ¥  ¥ 

"Distant  Fields  Look  Greener”, 
is  the  subject  of  a  letter  distribu¬ 
ted  to  its  clients  by  Pemberton 
Securities  of  Vancouver,  which 
draws  attention  to  the  attractions 
offered  by  the  securities  of  a 
group  of  Pacific  Coast  companies. 
(Address,  Pemberton  Securities 
Ltd.,  418  Howe  St.,  Vancouver). 

¥  ¥  ¥ 

"City  of  Regina.”  A  descriptive 
circular  on  the  steadily  growing 
capital  of  Saskatchewan  has  been 
■  issued  by  Dominion  Securities 
i  Corp.  Ltd.,  Toronto.  This  is  in 
i  connection  with  a  new  issue  of 
4^2%  debentures.  (Address,  E.  D. 
B.  Magee,  Dominion  Securities 
1  Corp.  Ltd.,  50  King  Street  West. 
Toronto. 

¥  ¥  ¥ 

"Torbrit  Silver”.  A  new  study 
on  this  important  silver  producer 


has  been  prepared  by  L.  S.  Jackson 
&  Co.  Ltd.,  Montreal.  This  com¬ 
pany  is  reported  to  be  making  sub¬ 
stantial  progress  in  its  operations. 
(Address,  L.  S.  Jackson  &  Co. 
Ltd.,  132  St.  James  Street  West, 
Montreal.) 

¥  ¥  ¥ 

"Mutual  Funds”.  New  literature 
on  mutual  funds  is  being  made 
available  by  McCuaig  Bros.  & 
Company,  Montreal.  The  advan¬ 
tages  of  this  type  of  security  for 
the  investor  concerned  about  build¬ 
ing  an  estate  and  overcoming  ef¬ 
fects  of  inflation  is  described  in 
the  folder.  (Address,  Hugh  Mc¬ 
Cuaig,  276  St.  James  Street  West, 
Montreal. 

¥  ¥  ¥ 

"Corporate  Investors’’.  A  book¬ 
let  describing  the  advantages  of 
Corporate  Investors  has  just  been 
made  available  by  MacKellar  Se¬ 
curities,  Limited,  Toronto.  This 
deals  with  one  of  the  oldest  mutual 
funds  in  Canada  whose  growth  and 
dividend  record  has  been  a  good  j 
one  over  the  years.  (Addre.'s.s,  M.  ! 
C.  MacKellar,  25  Melinda  Street,  j 
Toronto  1,  Ont.)  I 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 


Orders  accepted  for  execution  on 
all  stock  exchanges. 


Royal  Securities  Corporation 

Limited 


Montreal,"  Toronto,  Halifax,  Stint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’i,  Nfld. 


YOU  CAN  GET  $10^000 
low  RATE  INSURANCE  PROTECTION 


$10,000  for  your  family  if  you  die  from  a  natural  cautt;  or— * 
$20,000  if  you  die  by  accident;  or — 

$30,000  if  you  die  by  accident  while  riding  at  a  pattenger  in  a 
public  conveyance  (aeroplane  excepted),  or  due  to  a  fire  in  a 
public  building. 

Liberal  cash  payment  for  loaa  of  parts 
of  your  body  and  total  disability. 


TOTAL  DISABILITY 


ACCIDENTAL  DEATH 


DISMEMBERMENT 
BENEFITS 


Atk  for  printed  card  ”$10,000  Low  Rate  Protection" 
explaint  this  policy.  It  will  interest  you. 


which 


W 
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Jdsw  insert 
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Confederation  Life 

Association.  ’ 
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Brighter  Raw  Materials 
Prospect 


By  JOHN  KINOSLET, 
F«r  U.K.  Inferinttion  Offict 


The  critical  stage  in  Britain’s 
raw  materials  supply  position, 
which  came  to  a  head  in  the  early 
months  of  this  vear,  seems  to  have 


As  a  result  of  the  new  Indo- 
Pakistan  Trade  Agreement  and  a 
reduction  in  U.S. A.  buying,  the  I 
position  in  jute  has  started  to  im-  , 


Building  Products 
In  looking  for  a  good  sound  in- 
veatment  which  will  return  me  5 
per  cent  or  better,  the  stock  of 
Building  Products  has  been  recom¬ 
mended  to  me.  Would  you  please 
express  your  opinion  on  this  stock 
as  being  suitable?  —  G.H.,  Sher¬ 
brooke. 


At  prevailing  market  (close  on 
Tuesday,  Sepember  26  th)  of 
around  35*2,  stock  of  Building 
Product.s  Ltd.  provides  a  yield  of 
a  little  better  than  5  per  cent  on 
the  $1.80  a  share  annual  dividend 
rate  established  with  payment  in 
January  last  of  a  quarterly  distri¬ 
bution  of  45  cents  a  share. 

Dividend  payments  on  stock 
have  been  increased  steadily  year 
I  by  year  since  1944  as  follows: — 
1944  —  60  cents  a  share;  1945  — 
65  cents;  1946  —  $1;  1947  — 


•XeCUTORS  AND  TRUSTEIS  POR  HALF  A  CENTURY 


TOO  BUSY 


passed.  This  is  the  conclusion  I  prove.  More  hessian  has  been  ob- 
which  can  be  gathered  from  the  .  tained  in  the  last  three  months 


recent  survey  of  supply  prospects 
for  a  number  of  essential  commod¬ 
ities. 

Although  there  are  still  some 
serious  and  acute  shortages,  the 
general  position  and  immediate 
outlook  are  distinctly  brighter 
than  some  six  months  ago.  TTirec 
main  reasons  account  for  this. 
They  are: 


than  at  any  time  since  devaluation.  ) 
With  increased  quotas  promised 
for  the  current  six  months,  it  is 
hoped  that  part  at  least  of  the 
cuts  made  in  supplies  of  hessian 
will  be  restored.  I 

The  satisfactorily  rapid  improve¬ 
ment  in  supplies  of  softwood  in  ' 
the  last  three  months  should  be 
followed  during  the  next  six 


First,  the  very  heavy  economies  !  months  by  the  receipt  of  substan- 
in  use.  Not  only  have  materials  j  tial  quantities  from  North  America 
in  the  shortest  supply  been  allocat-  j  and  Scandinavia.  Still,  however, 
ed  so  as  to  get  maximum  use  from  i  though  the  position  is  better  than 
them,  but  users  have  been  more  j  a  year  ago,  there  is  as  yet  no  pros- 
economical  in  their  consumption.  I  pect  of  increased  usage  of  soft- 
High  prices  have  also  encouraged  |  wood  —  stocks  must  be  built  up  to 
economy  in  use.  l  meet  possible  emergencies.  Gen- 

Secondly,  improved  supplies  be-  j  erally  speaking,  it  is  hoped  that 
coming  available  through  interna-  i  the  production  of  paper,  board  and! 
tional  action  and,  in  particular,  |  paper-making  materials  will  be 
the  work  of  the  International  Ma-  |  fully  maintained  for  the  rest  of 


terlals  Conference. 

Thirdly,  greater  supplies  arising 
from  increases  in  production. 

¥  ¥  ¥ 

The  most  important  reason  is 
the  first,  for  it  has  helped  to  in- 


the  year. 

In  some  directions,  there  is  un¬ 
fortunately  still  a  shortage.  Zinc, 
for  instance,  is  seriously  short  and 
cuts  to  consumers  will  have  to 
continue  for  the  rest  of  the  year 


crease  productive  efficiently  as  I  at  rates  ranging  between  20  and 


well  as  to  economize  in  the  best 
use  of  available  supplies.  This  is 
an  important  factor  in  the  bal¬ 
ance  of  payments  situation. 

Examination  of  the  present 
position  in  a  number  of  raw  ma¬ 
terials  shows  how  changes  have 


50  per  cent.  Though  I.M.C.  is 
considering  the  question  of  alloca-  ^ 
tion,  any  action  would  still  leave  ■ 
a  shortage  this  year.  | 

The  uncertainty  about  nickel  ! 
supplies  continue.s.  There  are  hope.® 
of  I.M.C.  allocation  taking  effect 


come  about.  Siilpinir  provided  one  ;  in  1952  but  the  situation  i.s  ex- 


of  the  best  examples  of  the  good 
;  work  of  the  Intet national  Mater¬ 
ials  Conference.  The  grave  situa¬ 
tion  has  been  considerably  alleviat¬ 
ed  by  alloi’ation.s  made  in  recent 
months.  The  102. .500  lon.s  which 
Britain  will  be  able  to  impoit  from 


peeled  to  remain  difficult.  Nickel 
is  prohibited  for  use  in  the  man¬ 
ufacture  of  a  number  of  articles, 
and  the  niikel  plating  of  a  num¬ 
ber  of  others  is  prohibited  from 
next  month. 

Copper  supplies  continue  little 


TO  LOOK  AFTER  YOUR  INVESTMENTS? 


If  you  find  that  looking  after  your  Investments 
In  securities  and  real  estate  takes  too  much  of  your 
time,  there  is  a  simple  solution. 

Follow  the  example  of  other  busy  people  who 
have  found  that  Royal  Trust  Management  Service 
answers  all  their  requirements  —  efficiently  and 
economically. 

The  protection  and  convenience  afforded  by 
our  Management  Service  more  than  repay  the 
moderate  cost. 


A}'k  fur  uur  booklet,  " Matu^ement  Service" 


THE 


the  U.S. .A.  in  this  third  quarter  '  changed  from  six  months  ago  and 
will  make  it  pos.sible  for  supplies  i  consumption  levels  are  still  being 
of  .sulphur  and  sulphuric  acid  to  enforced, 
be  maintained  at  rates  operated  ¥  ¥  ¥ 

since  1st  May.  Considerable  econo-  Elsewhere,  other  factors  have 
mies  in  use  have  al.so  substantially  |  influenced  the  consumption  posi- 
helped  towards  this  better  position.  !  tion.  In  the  case  of  wool,  a  com- 
Acute  shortages  of  tungsten  and  I  bination  of  high  prices  and  the 


molybdenum  should  be  somewhat '  use  of  substitute  materials  has  re¬ 


alleviated  by  I.M.C.  allocations 
made  in  July.  If  the  tungsten  al¬ 
location  is  fully  implemented,  it 


fluced  consumption  by  some  20 
per  cent  compared  with  a  ycai- 
ago.  There  is  generally  no  dif- 


ROYAL  TRUST 


COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


should  considerably  ease  the  sup-  j  ficulty  in  obtaining  supplie.s  of 
ply  po.sition.  which  previously  has  '  natural  rubber,  although  prices 
been  extremely  precarious.  Strin-  1  continue  high.  But  special  purpose 
gent  economies  arc  being  continued  '  synthetic  rubbers  from  Canada  and 
in  the  use  of  both  materials.  i  the  U.S. A.  are  in  short  supply  and 
Prospects  of  an  increase  of  near-  ;  likely  to  remain  so:  their  use  i.s 
ly  75  per  cent  in  the  U.S. A.  cotton  I  therefore  restricted  to  essentials, 
crop  have  been  a  main  factor  in  Though  supplies  of  long  fibre 
avoiding  a  threatened  shortage  of  sisal  are  sUll  short.  British  spin- 

raw  cotton.  In  view  of  this  |  ners  are  generally  covered  for 

change,  the  Cotton  Committee  of '  shipment  up  to  the  j'ear-end. 
I.M.C.  has  decided  that  no  special  |  Rising  defence  demands  have  led  ! 
International  action  is  neces.sarv  to  long-term  contracts  for  the  sup- 
at  this  time.  ply  of  magnesium  from  overseas 

4(1  M  ¥  makers  and  the  reopening  of 

Other  factors  have  caused  :  British  plants  in  operation  during 
changes  for  the  belter  in  some  |  the  Second  World  War. 
vital  Diaterial.s.  Arrangements  I  Taking  the  situation  as  a  whole, 
made  by  Britain  with  the  Alum- '  it  I.s  evidetit  that,  apart  from  a 
inum  Company  of  Canada  mean  ‘  few  acute  cases,  the  prospect  for 

that  an  increase  of  2,000  tons  a  ^  Britain  is  definitely  better  thai.  | 

month  can  be  made  in  allocations  '  it  was  some  months  ago.  In  fact, 
to  fabricators,  which  should  eii-  !  one  ot  the  worst  problems  now  is  j 
able  them  to  meet  increased  de-  :  tliat  of  prices,  which  in  most  in- 
mands  without  cutting  into  e.ssen-  |  stances  remain  acutely  high.  Un- 
tial  civilian  order.s.  Providing  le.ss  there  i.s  some  early  reduction.  | 
there  are  no  moie  shipping  dif-  it  may  be  neces.sarv  to  con.sider  ■ 
ficulties.  it  should  he  possible  to  ^  international  action  to  grapple 
maintain  deli'-eries  of  lead  at  the  '  with  a  danger  which  soon  may 
present  levels  and  further  reslric-  have  a  more  re.strictive  effect  then 
tions  should  be  unlikely.  '  anvlhing  else. 


NEW  ISSUE 


$12,000,000 


Canadian  Chemical  Company,  Limited 


(Incorporated  under  the  laws  of  the  Province  of  Alberta) 


GENERAL  MORTGAGE  BONDS,  5k%  SERIES  “A* 


To  be  dated  September  1,  1951 


To  mature  September  1,  1971 


Principal  and  semi-annual  interest  (March  1  and  September  1 )  and  redemption  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  any  branch  in  Canada  of  the  Company's  bankers.  Coupon  Bonds  in  denominations  of  $1,000  and  $500  re- 
gisterable  as  to  principal  only.  Holders  of  Bonds  in  interim  form  may,  without  expense  to  such  holders,  exchange  such 
Bonds  for  definitive  Bonds  in  any  authorized  denomination  in  either  bearer  form  or  registered  as  to  principal,  at  the  option 
of  such  holders. 


The  General  Mortgage  Bonds,  Series  “A”,  will  be  redeemable  for  Sinking  Fund  purposes  on  not  less  than  30  days’ 
prior  notice  at  10114%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1955;  thereafter  at  101% 
of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1959;  thereafter  at  10014%  of  *he  principal  amount 
thereof  if  redeemed  on  or  before  September  1,  1963;  thereafter  at  100i.4'c'  of  the  principal  amount  thereof  if  redeemed  on 
or  before  September  1,  1967,'  and  thereafter  at  the  principal  amount  thereof  if  redeemed  prior  to  maturity;  together  in  each 
case  with  accrued  interest  to  the  date  fixed  for  redemption;  and  in  whole  at  any  time  or  in  part  from  time  to  time  at  the  option 
of  the  Company  on  not  less  than  30  days’  prior  notice  at  103%  of  the  principal  amount  thereof  if  redeemed  on  or  before 
September  1,  1955;  thereafter  at  102%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1959;  there¬ 
after  at  101%  of  the  principal  amount  thereof  if  redeemed  on  or  before  September  1,  1963;  thereafter  at  10014%  of  the  princi¬ 
pal  amount  thereof  if  redeemed  on  or  before  September  1,  1967,  and  thereafter  at  the  principal  amount  thereof  if  redeemed 
prior  to  maturity;  together  in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption. 


There  will  be  created  in  respect  of  the  General  Mortgage  Bonds,  Series  “A”,  a  Sinking  Fund  by  payment  to  the  Trustee 


spec  . 

on  or  before  September  1  in  each  of  the  years  1955  to  1970,  both  inclusive,  of  an  amount  sufficient  to  retire  in  each  of  such 
years  $700,000  principal  amount  of  the  General  Mortgage  Bonds,  Series  “A”.  Any  such  Sinking  Fund  liability  may  be 
satisfied  by  delivery  to  the  Trustee  of  General  Mortgage  Bonds,  .Series  “A”,  to  be  taken  at  par.  Bonds  redeemed  by  call 
for  purposes' other  than  Sinking  Fund  shall,  at  the  option  of  the  Company,  be  credited  at  par  on  account  of  subsequent  Sink¬ 
ing  Fund  liability. 


Trustee:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  companies  registered  under  The  Canadian  and  British  Insurance 
ida). 


Companies  Act,  1932  (Canada),  as  amended,  may,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  subsection  4  of  section  60  of  said  Act,  invest  their  funds,  or 
any  portion  thereof,  in  these  Bonds. 


We  offer,  as  principals,  thise  General  Mortgage  Bonds,  subject  to  prior  sale,  if,  as  and  when  the  Bonds 
have  been  issued  and  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Com¬ 
pany  by  Messrs.  Lindsay.  Emery,  Ford,  Massie  &  Jamieson,  Edmonton,  Alberta,  and  on  our  behalf  by  Messrs. 
McMichael,  Common,  Howard,  Ker  &  (iate,  Montreal,  Que.,  who  will  rely  on  the  opinion  of  said  Counsel 
for  the  Company  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company  and  the 
titles  to  its  properties  and  also  in  re.spect  of  all  matters  of  local  law  in  Alberta. 


PRICE:  99  and  accrued  interest  to  yield  5.33% 


It  is  expected  that  General  Mortgage  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about 
October  10,  1951.  _ 


Nesbitt,  Thomson  &  Company 
Limited 


The  Wood  Gundy  Corporation, 
Limited 


A.  E.  Ames  &  Co. 
Limited 


Dominion  Securities  Corpn. 
Limited 


McLeod,  Young, Weir  &  Company 
Limited 


W.  C.  Pitfield  &  Company 

Limited 


Royal  Securities  Corporation 
Limited 


L.  G.  Beaubien  &  Co. 
Ltd. 


James  Richardson  &  Sons 
Greenshields  &  Co  Inc 
Dominick  Corporation  of  Canada 


Gairdner  &  Company  Limited 


Cochran,  Murray  &  Co., 
Limited 


Rene-T.  Leclerc  Incorpor^ 


Pemberton  Securities 
Limited 


Collier,  Norris  &  Quinlan, 
Ltd. 


Burns  Bros.  &  Denton 
Limited 


R.  A.  Daly  Co.  Limited 


Mills,  Spence  &  Co. 
Limited 


Milner,  Ross  &  Co. 


W.  C.  Harris  &  Co. 
Limited 


Midland  Securities  Corpn. 
Limited 


Equitable  Securities  of  Canada 

Limited 


Osier,  Hammond  &  Nanton 
Limited 


Bankers  Bond  Corporation 
Limited 


The  Western  City  Company 
Ltd. 


Tanner  &  Co.  Limited 


Sydie,  Sutherland  &  Driscoll 
Ltd. 


Bartlett,  Cayley  &  Company 
Limited 


Anderson  &  Company 
Limited 


Fry  &  Company 


Eastern  Securities  Company 
Ltd. 


F.  J.  Brennan  &  Company 

Limited 


Carlile  &  McCarthy 
Liiiiiicd 


Houston,  Willoughby  &  Co. 
l.imileu 


McMahon  and  Burns 
Limited 


Okanagan  Investments 
Ltd. 


D.  M.  Duggan  Investments 
Limited 


Gillespie,  Hart  A  (;b..  Ltd. 
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5-Month  Surnlus  Cavema  Me  Mod*  Assistant  e.M.  |  I,  m,  ,„,ur,nc,  co,np.„i..  i„  th.i 

National  Defence  being  $53.8  •  MU 

^%aa  million  higher  than  in  the  month 

Of  Ottawa  Over  ofAuguati95o  INSURANCE  FIELD 

In  the  first  five  months  of  the  ■  ^  W  im  ^  k  T  I  b  k 

^2  Billion  Mark  ?Sko'min'r"S?.rrt‘S 

A  \A/.,^a>Lr ttOl  I 

_  $774.4  million  in  the  same  period  <inC6  Plons  Aro  tVOTKing  Hflrdship$  On  PluS- 

toi  Mil  ^  ™‘'’  increase  of  forty”  Employment  Seekers  —  Could  Insurance 

August  Added  Mil-  J240.6  million  was  largely  ac-  Ra  C'ban/iael  Aiwa  TUI«  Armine  a  Ra4.A.. 

lion  to  Already  Large  In-  counted  for  by  an  increase  of  I  ^  P  I 

crease  of  Receipt's  Over  S221.2  million  m  expenditures  for  twhance/ 

f  1.,  “  I  Canaiia'.s  defence  programme.  BY  OUR  INSURANCE  EDITOR 

Expenditures  ^  - - 

Ottawa  -With  federal  1 1  C  l-  Expenditures  of  the  Depart-  Group  insurance  plans  are  growing  in  popularity  and  at  a  very 
sury  reporting  a  surplus  for  Au-  of  National  Defence  amount-  substantial  pace.  I  believe  that  government  figures  will  back  me  out 

gust  of  $92,962,551.  excess  of  re-  I  ^d  to  $86.6  million  in  August  and  that  the  growth  of  group  insurance  plans  is  much  greater  on  a  per- 
venues  over  expenditures  for  first  *365.0  million  in  the  first  five  centage  basis  and  possibly  on  a  per  capita  basis,  that  the  growth 

5  months  of  government  fiscal '  months  of  the  fiscal  year.  This  in  industrial  or  ordinary  lines. 

year  totalled  $501,911,711.  .August  ;  total  appropria- j  there  a  situation  develoninr  ■* - - - 

surplu.s  compared  with  figure  1  increased  popS  en’®''' towards 

139,790,207  for  same  month  last  !  million  foi  the  \car  as  a  ,  ^  ^  p-ronn  nrotection  that  worked  at  his  desk  every 

year  and  cumulative  surplu.s  for  -l^ole.  Expenditures  of  Ure  De-  '^^^^n^al^to  throughout  the  war  for  the 

6  months  with  $202,652,088  for  !  Pa’tment  of  De  ence  reduction.  ^  question  which,  we  to  resign  as  a  ^ONAT  LALANDE  of  The  “"oial  hazards  of  death,  retire-  m  the  United  States  after  Social  |  ing  profits  increased  from  $17,979 

corresponding  period  of  last  >oar.  ,  ^  believe,  should  be  answered,  and  nnfrthm^^  Provincial  Bank  of  Canada,  who  and  di.sability.  Much  has  Security  was  installed.  It  also  ;  to  $63,005,  while  $64,272  was  Writ- 

Revenues  for  the  month  of  :  the  five  month  neriod  ttiis  coluinn  would  welcome  replies  ^  .°."y  throw  additional  re-  has  been  promoted  assistant  gen-  been  written  both  for  and  against  follows  the  pattern  in  mo.st  com-  ten  off  for  depreciation  and  $1,- 


Made  Assistant  G.M. 


Ottawa  --  With  federal  trea- 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


life  insurance  companies  in  their 
local  operation.  The  average  Briton 
is  woefully  underinsured.  He  just 
doesn’t  think  of  life  insurance  as 
we  do  —  an  essential  like  food  and 
rent. 

It  is  hoped  that  in  Canada  the 
life  insurance  companies  will  con¬ 
tinue  their  industrious  activity, 
maintaining  and  improving  their 
standards  of  operation.  In  this 
way  they  will  obviate  public  pres¬ 
sure  on  government,  to  take  fur¬ 
ther  insurance  action  because  “the 
companies  fell  down  on  the  job.” 


The  British  Scheme  Essex  Packers  Turns 

On  July  5.  1948.  there  came  has  boomed  since  the  enactment  of  Deficit  IntO  Profit 
into  being  m  Great  Britain,  a  tre-  the  act.  Those  close  to  the  scene  - 

mendous  group  insurance  plan.  It  say  that  it  has  brought  home  to  Improved  operating  r 
j  was  installed  on  a  national  basis  the  average  man  the  inadequaev  reported  by  Essex  Pa( 


Improved  operating  results  are 
reported  by  Essex  Packers  Ltd. 


to  cover  the  entire  population.  j  of  his  own  pension  and  life  insui-  ^  for  fiscal  year  ended  March  31. 

In  the  plan,  there  are  multiple  aoce  security.  In  this  respect  the  j  Net  earnings  of  $4,132  compare 
benefits  covering  most  of  the  fin-  reaction  has  been  similar  to  that  j  with  a  deficit  of  $51,414.  Operat- 
DONAT  LALANDE  of  Thel®”*^'*^*  hazards  of  death,  retire-  ‘f*  United  States  after  Social  j  ing  profits  increased  from  $17,979 


Revenues  for  the  month  of  -■'^'-'million  f.n-  the  Vive  month  opriod  auumonai  re-  ^as  been  promoted  assistant  gen- 1  uccn  ..ul..  aga.n.^i  -------  — -  ^ . . .  .  ....  ....  ..=^..^^.0..^..  ai.u  ^i.,- 

gust,  as  .shown  in  monthly  state-  j  <  .  th  total  annrom-ia  from  insurance  company  execu-  upon  his  general  pral  manager  of  this  Provincial  the  advisability  of  a  government  panics  after  the  installation  of  a  068  provided  for  income  taxes. 

ment  of  Comptroller  of  Trea.sury,  I  which.  I  am  sure,  my  editor  This  he  would  not  do.  Bank  of  Canada. _  |  attempting  bevolence  on  this  mag-  group  insurance  plan  for  employ-  Other  income  totalled  .$6,467  and 

totalled  $313.9  million  compared  i  o  ..  .  will  permit  me  to  use  in  full  and  very  last,  he  knew  down  i  nitude.  I  shall  content  myselt  these  reasons,  I  believe  in  addition  a  profit  of  $16,125  was 

with  $205.3  million  for  August  a  r  verbatim,  (of  course — Ed.)  detail  what  was  going  Rant  CfaW  ^kan#vAr  with  a  description  of  the  death  that  there  will  be  a  substantial  in-  realized  on  sale  of  land. 

1950.  Revenues  for  the  first  five  ,  Tne  monthly  rate  of  defence  ex- ;  t  uira  everj^thing  —  and  DdHR  Jldll  ^llangeS  |  pension  benefits  so  that  they  crease  in  insured  pensions,  if  we,  W’orking  capital  of  $319,292 

months  of  the  fiscal  year  aggre- I  second  quarter:  4  insurance  '  nv' ZZ-T  .  lean  be  compared  with  our  own  i  m  Canada,  adopt  an  old  age  pen-  compares  with  $230,363.  Current 

gated  $1,516.9  million  as  com- ■  of  the  fiscal  year  to  date  has  in- ,  P  ^  -  I-  g  P  T  t  ^  ^  if  .nn.i/in  i  J  i'nik  projectecl  pen.sion  legislation.  sion  plan  this  coming  January.  liabilities  of  $484,210  include  a 

pared  with  $1,067.1  million  for  the  1 to  $9,i  "V  ^  in^  o\  jrare  una^^^^^  some  j  or  Sov.;,  Scoti.-,  of  the  following  i,,.„k  T  '  $267,000  bank  loan.  During  the 

..m.  rerlod  „(  Ih.  prevlo...  |  f  ^  "h  d”  Plovn.enf  And  bv  thi“  ?  mean  I  S^r.vlirn  i a'n“l''>o'  IS  ■<  . . .  i  P.n.lon.  are  paid  to  men  at  a*e  '  "■  1^=  Brltiab  year  ,117  ,1  per  cent  J50  par  first 

vear,  an  increa.se  of  $149.8  mil- I the  first  quai  ter.  Although  de  eninlovment  thev  ■  *  present  its  own  .yiheitn.  ,  ,  .  ,  ,,  1 65  and  women  at  a^-e  60  nrovided  I  P*®"  interpreted  as  a  preference  shares  were  redeemed, 

ilon.  expenditures  are  to®ieasing  ^  fhe  ty pe  of  eni^^^^  _  3^^  our  [J;;";"'*'-  •"  he  n.«".sKcr  st  ^  reflection  on  the  methods  Deficit  account  at  March  31  to- 


Bank  Staff  Changes 


THE  BANK  OF  NOVA  SCOTIA 
AniiouncrniPiit  is  iiindp  l)\  l!i<»  U;! 


A  1  ■  i  11  i  Abbott  points  out  that  they  j  would  prefer  to  have,  for  govern- 1  necessarily  those  to  he  ni;iiiii«cr  at  |  retire  .  Retirenient  means  complacency  of  the  British  tailed  $39  217 

Individual  mcome^  tax  collec-  j  vet  reflect  fully  the  ac-  i  >«®nt  statistics  tell  us  that  a  very  |  publisher.  If  we  are  on  the  I  ^4.^  .  .  .  .  .  ''  I  539.21-. 

r  "  Canadians  sincerely  j  asf.  ai  Vaf  week  _The  standard  benefit  is  . 

$398.3  million,  due  in  part  fo  ;  paj-jjap^enf  I  are  out  of  work.  I  appreciate  clarification  and.  a.s  I  v  '  •  he  a.-i-MMiiani  at  about  $3.-.)  a  week  for  a  married  |  . 

higher  levels  of  personal  incomes^  In  addition  to  increased  defence  ,  Several  of  my  friends  have  told  ;  suggested.  liberal  space  will  be  !  ' . . . . —  man  and  an  additional  $2.25  for  j  , 

and  in  part  to  the  defence  surtax!  I  .  i  those  who  Ly  care  to,  «■  TV'  i  .  The.se  figures  are  based  C '  O  N'T  E 

imposed  in  the  19ol  budget  Coi^  ,  rental  pav-  veere  convinced  the  jobs  they  had  j  write.  "*  i  ^.t 

poratmn  income  tax  receipts  and  subsidies  to  provinces,  h-ned  up  were  literallv  “in  the  We  believe  that  persons,  age',  a,  ii<.i.m.i.  i.  a,.imiiitr<i  inan.-ao,-.  They  are  more  significant  in  the 

the  first  ive  months  of  the  ®ur- 1  ments^and^su^s,^^^^^^  j  ^  Briti.sh  economy.  1 

l?on  higher  ^t  $4"25  r  million  re^' ®nd  $3.5  million  in ‘the  Govern- i  ture.  It  was  then  inferred  that  --if  their  ability  is  unquestioned  to  i-  nia-.-ar,-.  k„-  Should  anyone  wish  to  go  on 

iwfin5  hi JhP,.  iQ5n'psmines’aiid  menfs  contribution  to  the  Unem- 1  because  of  an  existing  group  in-  —  just  because  group  insurance  roi.en.  v.sk,  working,  he  can  postpone  his  pen-  PrOmDt  Pavment  of  Cl 

rates  Insurance  Fund,  which  '  surance  program,  they  could  not '  plans  create  snags.  If  group  in-  :  sion.  continue  contributions,  and  rrompT  roymenT  OT  Wl 

ino  increasen  lax  laie*  iii.poscu  -i-  decreases  i  be  considered,  |  surance  is  the  obstacle,  then  we  'll.  ‘  Itmns.  to  be  assistant  man- i  receive  a  proportionately  higher; 

S5I  b?dg"e?r  Custonis"  import !  m  the  expenditures  on  Agricul-  T'"  be  changed  in  »^V.'  .V"’U'&s  .0  b-  ac.-.nntant,  income  when  he  does  retire.  i 

A.  .  f  IT  Hiia  I  ture.  Fisheries,  Income  Tax  and  I  <jare  say  there  are  two  sides  such  a  way  to  permit  employers  WVNtmuunt.  (ireene  .Vvrinic.  Oup.  ^ 

to  tte^'cmitimiine  hiX' level  of  I  ®®‘'i^®in  other  non-defence  services,  to  this  problem,  but  it  seems  na- I  to  hire  job-.seekers  on  their  ability  smVih"',  YiV’’""'*  »«”‘">iani,  in ‘the  event  of  death  before  re- j 

imports  Excise  tax  collections  i  Revenues  for  the  month  of  Au- .  tural  to  assume  that  just  becau.se  and,  in  .some  w^ay  or  an  other,  .x  w . '  iiavirs  .•.ppoinird  a-vountant,  tirenient.  a  burial  fund  of  approx- 

!J^?r$130  5  uhLn  ^  exceeded  expenditures  by  job  seeker  Ls  between  35  a^d  1  work  them  into  the  group  insur-  ..e  „,...mn.«nt.  imately  $60.00  is  paid.  The  wudow 

in  the  comparable  period  of  1950- i  $93  million;  in  August  1950  the  ^  40  that  he  hasn’t  passed  the  peak  j  ance  set-up  in  .suen  a  manner  as  |  s.v,i„e.>  r,r,.rK..  ,t  j','”" then  receives  about  $5.40  a  w^eek 
51  reflecting  increased  consumer  i  excess  was  $39.8  million.  Tne  ac- i  of  his  ability  to  do  hus  best.  to  be  fair  to  everybody  —  those  ’n’aii.'"'  acco.mtant,  ,  thirteen  weeks,  supplemented! 

exaenditurcT  higher  price  levels  |  cumulated  budgetary  surplus  for;  To  illustrate  this  point,  let  us '  already  employed  and  the  new- 1  o.  ti.  Hoak  m  i.f  «,-<-»piii«.it,  New  ,  by  another  $1.00  a  week  for  the] 

and  the  increased  tax  rates  im-  the  first  five  months  was  $501.9  1 5o°K  ‘t  this  way.  The  writer  of  j  comer.  Are  there  any  opinions  to  ,,,  var-  first  child  under  school  leaving, 

posed  in  the  1951  budget.  million  compared  with  $292.7  mil- j  [^b'S  column  is  42;  ^^d  hopes  to  the  contrary?  U.muh.  vv^  aceountant.  Halt-  After  the  thirteen  weeks  are  1 

Tn  vplpa-sino*  4n£rnst  figures.  !  lion  in  the  same  period  of  1950.  gainfully  employed  until  age.  .  -  -  over,  sh3  receive.s  about  $5.00  a 


to  the  continuing  high  level  of  I  certain  other  non-defence  services,  j  to  this  problem,  but  it  seems  na-  to  hire  job-seekers  on  their  ability  smVihAV acoountani. 

import,.  Exol..r  *i.x*  roll.ctlon, ;  Krvonur,  for  th.  mooth  of  Au-  j  J™'  ^  ^or'li  '.Urmlo'^L  ™p  Si: 

were  $130.5  million  greater  than :  gust  exceeded  expenditures  by  |  f"®  s®®^®*^  between  oo  and  work  them  into  the  group  insui  „  ,. 

■  A..  t.,  ■  J  r  -in-n  i  iQi  ,>riUiAn-  in  4inrii«t  10511  the  4(1  that  he  hasn  t  passed  the  peak  ance  set-up  in  .suen  a  manner  as  s.vcine.>.  r,e<irK.'  ,t  •lowinrmi,  x.s. 

in  the  comparable  period  of  19o0-i  $93  million,  in  Augi^t  1^50  tne  to  he  fair  to  everybody  -  those'  ”■  »•  »"  accom.iani, 

51  reflecting  increased  consumer  i  excess  was  $39.8  million.  Tne  ac- ,  "'®  fo  no  nu  oest.  to  be  fan  to  everjDOoy  ^"b®®  Montreal,  iwaver  iiaii. 

expenditures  higher  price  levels,  |  cumulated  budgetary  surplus  for;,  To  illustrate  this  point,  let  us '  already  employed  and  the  new- 1  on.  ik-ak  ,o  i.e  a.-eonniant.  New 
an?  the  increased  tax  rates  ini-  the  first  five  months  was  $501.9  |  o°K  at  it  this  w-ay.  The  writer  of  j  comer.  Are  there  any  opinions  to  ,,,  v„p. 

posed  in  the  1951  budget.  miilion  compared  ->tb  *292.7  mil- j  this  ^column  -^’^d  hopes  to  I ,  he  contraiy^  _  s..u,..  vv^ 

In  releasino-  August  figures.  !  lion  in  the  same  period  of  19o0.  be  painfull},  emplojed  until  age,  .  .  -  - 

Finance  Minister  Abbott  again.  In  addition  to  budgetary  expen- ,  60  or  62  when  careful  investments  Ljfg  |„SUro„Ce  in  I  "‘•‘■'“'"‘•"nt. 


O  N  T  l/f  E  N  T  A  t 

r!' 

Prompt  Payment  of  Claims  Ir  ¬ 
is  o  Feature  t ' 

CONTINEimL  LIFE 

INSURANCE  COMPANY 

A  Purely  Canadian  Company  -  Established  1899 


points  out  that,  w'hile  the  revenue  i  ditures  there  were  non-budgetar>- j  plus  life  insurance  should  take  a  IdO  3  Million 

forecast  in  his  budget  of  April  10  '  transactions  requiring  a  net  cash  ,  care  of  any  years  wmch  w®  are  .j,”  ^  jjj  insurance 

».,ba,.d«„the.xpecla„onlhat.d„bur„m,nt  ot  S76.-  mllllop  ml^v.l.sed  lb  .b,oy  bbyond  that  “y  <i!“ 

in  1951  the  gross  national  product  ]  August  and  $126.0  million  in  the  “  .  .  .  50-odd  Briti.sh.  United 


in  1951  the  gross  national  product  ]  Augrust  and  $126.0  million  in  the 

would  reach  $20  billion,  he  had  in-  5-iTionth  period.  These  cash  out-  ,  I  have  been  employed  by  news- 
dicated  that  should  production  lays  for  loans,  advances  and  in- 1  papers  since  192.,  when  a  posi- 


prouecLioii  put  lU  lutcc  VJy  ^  yi,,,,., 

dians  in  the  50-odd  British,  United  pnrtni.-nt  of  iiio  .uiiei  intPiuient  of 


States  and  Canadian  companies 


ft  Tl  .1.  KiPiinikeii  to  be  aicoiintanl,  week  Until  the  Child  gets  through  I 

Diittuii.  Out.  ,  I 

11.  n.  Mclb.iisald  of  Wryburii,  Sa..k.,  school.  | 

jiiaj  retirpci. _  other  hand,  if  there  are; 

CANADIAN  BANK  OF  COMMERCE  I  no  children,  she  does  not  get  a| 
pa'u',,e^'.t''’''or  after  the  first  thirteen. 

I  Alberta  braiiclies.  (:al«ar^.  weeks.  Unless  she  is  over  50  at  the 

'  toil';,  OP,”"'’  husband’s  death  and 


NEWTON  J.  LANDER 

rRltlOENT 


WALTER  F.  SMITH, 


VICE-PRESIDENT  and 
CHAIRMAN  of  the  BOARD 


oicaiea  xnai  snouta  Prouucuon  lai.^  .o.  luaiia.  aou  ,  .  .  ^  operating  in  this  country  amount-  ,  ume  oi  ner  nusnami  s  ueaui  -,.u 

and  incomes  rise  beyond  that  vestments  we  re  ed  to  about  $140,300,000  during  the  sh^IbLk  they  have  been  married  ten  years, 

level  the  forecast  would  be  ex- 1  higher  than  last  year  when  dis- !  tan  dailj  pa\ed  tne  way  to  one  ot  August  In  making  the  H  c  <;.'imrh,  to  bo  ».-rop„tant  ri  *  * 

ceeded.  As  it  now  appears  that  bursements  totalled  $7.6  millions  *^®  the  Canadian  Life  "l^biuRton  Street,  siierl.rooke.  One.  It  will  be  seen  that  these  death 

the  gross  value  of  national  pro- 1  in  .\ugust  and  $4o^o  million  for ^  .j  'f  the  I  In®urance  Officers  Association  .leeouptani.  WeiiiiiRion  si.,  sherbr,K.ke.  benefits  are  anything  but  liberal, 
auction  this  vear  will  be  consider-  the  fust  five  months  of  19o0-ol.  :  24  jeais  or  expenence  irom  ^^®  i  totni  naarlv  ,  Tt  should  be  remembered  how^ever 

ablv  more  than  ^”0  billion  the  _ _ — - — -  -  ground  up  to  editorial  positions;  j  4his  total,  nearly  |,  y  t  orkrap  fo  be  n.aiiaRer,  West-  |  “  u  u-  ’  .  rr 

ably  moie  tnan  .s_o  billion,  tne.  .  ,  I  “  h  t  mnairfar  mvscif  raia-  5106,600,000  was  in  ordinary  life  pp<p»t.  One.  •  that  the  British  public  are  not  life 

government  revenues  in  turn  are  I  \\  orld  beet  and  cane  sugar  pro- :  and  yet  I  consider  myself  rela  .  x-  ,  |  "  ,T7x‘“  T' - - - Z - 1  insurance  conscious  to  anvthing 

running  considerably  ahead  of  the  ,  duction  this  year  represented  an  ;  tively  young.  Becaue  I  have  been  ,  j  Gordon,  chairman  and  pre-  same  degree  fhat  w! 

budget  forecast.  !  all-time  record,  according  to  Lam-  ,  trained  on  some  of  the  best  new^s-  I'f®  contracts  and  $21,200,000  in  s.dent  of  the  Canadian  National  l>k® 

®  --  York  !  papers  in  Canada;  and  under  some  Sroup  contracts.  I  Railways,  who  was  associated  have  become. 

r  the  01  the  best  newsmen  in  this  conn- !  The  figures  for  ordinary  life  with  the  bank  from  1916  to  1935.  The  life  insurance  business  itself 

(0,000  i  try;  I  firmly  believe  my  experi- i  Poheies,  as  compiled  by  the  Life;  ,  - 

10,000  I  ence  —  mv  ability  to  detect  news  i  Insurance  Agency  Management.  CDce  MARKET  RATES  OF  CASH  PAYMENTS 

x.aar  —  olus  bv  ability  to  assemble  hA^s®oc'®4ion.  by  provinces  were:  j  rKCt  MAKRCI  KAIEd  V/r  UA9n  rAIMCnia 

.  o=  onA  >  cnnv  >  chniilrl  Alberta  .  $  7,442,000  j  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 


0  u  A  R  E 


Head  Office: 
TORONTO 


Total  expenditures  of  the  gov-  bom  and  Company,  New  York  .papers  in  Canada;  and  under  some 
emment  for  the  month  of  .\.ugu.st  sugar  brokers.  Estimates  for  the  ot  the  best  newsmen  in  this  coun- 
emounted  to  $221.0  million  as  j  crop  year  1950-51  total  35, .560, 000  i  try;  I  firmly  believe  my  experi- 
compared  wnth  $165.5  million  in  j  short  tons,  raw  value,  4,600,000  j  ence  —  my  ability’  to  detect  news 
Augvist  1950.  The  increase  of  '  tons  more  than  the  previous  year.  |  —  plus  by  ability  to  assemble 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 


The  businessman  wha  said: 


"h’s  not  my 
Responsibility" 


stories  and  edit  “copy’*  —  should  ,  . ’ 

be  worth  something  to  somebody  1  Bntish  Columbia  -  .no  nnn  i 

I  somewhere.  Manitoba  .  !  G«.rd..n  Tr«.t 

j  jt  It  li  New  Brunswick  .  2,695,000 

,  - _ BiU  ooo  Country  and  Quotation 

I  Now,  w'ith  this  background,  ’et  (  .  3  256000  I  aR'^ENTLSA  ipar  too  prao.i  ..., . 

tt.s  assume  that  I  start  hunting  i®' .  n’.no’non  ^ ‘'iii.A.  (per  lOO  schillings)  . 

;  for  a  job.  It  w’ould  be  a  blow  be-  '  „„„  |  iieuiium  iper  luo  francs)  . 

I  tween  the  eves  if  I  were  told  bv  . .  oo  nn-'ooo  i azil  iper  lOo  cruzeiros)  . 

.  a.  publisher  that  you  have  a  good  |  s  .5An  noo  ,  cocomiiia  (per  loi)  pesos)  . 

:  record  but  Tm  sorry,  you're  over  j  .  _^40^00U  .  . 

3.5 - -  and  you  know,  we  have  a  !  ^qtaL  .  $106,634,000 

group  inA^Jiirance  plan  here  which  j  _  mm.and  (markka  prr  is  iii 

•  makes  it  difficult  to  employ  people  |  |  (■■.r;n%ri^'A'*^i\v”one[  fner  lod  b.  marks) 

lover  that  age.’  _  fiERM.w  SRERRMARKS  depositei)  , 

i  Would  this  mean  that  employ- !  Big  NcW  Bank  of  N.S.  j  {}{ik•!•'^^d^■r(;eV’V"‘HKl)^.^•;;:.^■: 

ers  are  quite  prepared  to  sacrifice  BuildinQ  Forwally  OpCHOd  i  . 

.quality  for  age?  And  if  they’  are  :  Toronto— Three  and  a  half  years  (  rrA',Y^'’(li?"pdr*'T's"$i) 

'prepared  to  ignore  quality,  will  after  excavation  work  on  the  i  N<>«WAY  (per  inn  kronon  . 

I  not  the  quality  of  their  own  pi'o-  ptiiitimg  was  started  and  three  (per  ion'"  soies)'^'*.*'.".* 

,auct  decline?  .months  after  its  occupation  by  . 

I  From  conversations  I  have  had  ■  head  office  staff  and  main  Tor-  SPUN  .per  inn  .pesetas) 

with  a  relatively  large  number  of  |  onto  branch,  the  new  25-storey  /’’I''  h-"?'"’'  . 

I  people  on  this  subject.  I  find  that  hiiilding  of  The  Bank  of  Nova  URUGUAY '’(7er  100 'pesos’i"!!!!!!.'!!!! 

I  their  sympathy  i.s  inclined  to  go  ^  Scotia  was  finally  opened  on  Tue.s-  a-— — s-— s— — 
I  towards  the  job-!»eekers.  Their  j  ^ay  of  this  week. 

I  line  of  reasoning  appears  to  be  j  present  in  person  were  Finance  «Ba« 

that  one  doesn't  attain  one's  peak  I  Minister  Abbott,  Premier  Mac- 
until  around  age  .52  —  and  that  |  Donald  of  Nova  Scotia  and  Pre- 

(loe.«n't  mean  we  drop  immediate-  migr  Frost  of  Ottawa,  while  TIME  MNfl 

j  ]y  in  our  I.Q.  to  zero.  The  chances  premiers  of  the  eight  other  prov-  ■  llwIC  QIIQ 

I  ate,  our  bu.siness  minds  will  be  inces  were  heard  by  transcription 
!  qiiiie  alert  until  well  past  60  and,  in  messages  of  congratulation,  and  : 

I  in  many  ra.se.s.  over  age  70.  in  de.scriptions  of  the  advances  of  I  ^  (  %  Time  Study  has  h 

I  Not  so  long  ago.  one  very  dear,  their  own  province.s.  Also  parti- i  'll 

(friend  of  this  writer's  passed  '  cipating  in  formal  ceremonies  was  i  \  ***^8  ®  ®  emen  ii 
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TIME  and  MOTION  STUDY 


Time  study  has  been  called  the  most  important 
single  element  in  scientific  management. 


Perhaps  you  lliink  it  ien’l.  Iml  if  one  of 
your  ftiii|)loy».ei.i  dies,  wlial  wnulil  your  re- 
sponsibility  lie'/  A  ilifliciilt  prolilciii.  \ek.  But.  to 
thoiisaiids  of  (ianudian  eiii|iloyrre  \s  ho  liiixe  [ilanried 
euiployeo  .effiiiily  with  <'onh<|pii<r  in  (Canada  Life, 
the  prohleiii  is  suited. 

4  (Janada  Life  plan  faecs  the  iiioial  responsihilily 
of  seeiirify  for  employees,  with  resiilling  improved 
employee  relations,  and  its  reeognized  benefits. 
Nothing  takes  the  place  of  insitraiiee  in  facing  your 
responsibility’  fo  your  business  .  .  .  and  to  your 
employees,  hcrause  only  in‘'iirarice  takes  over  every 
eleiiieiil  of  risk  at  low  c«j.-I. 


j'ullv'uo  uJUL  o&iijiJji/iiux,  i/H/ 

3  ^Canada  Life 

^ . 


Bank  of  Canada  Statement 


I  Weekly  bank  .statement  of  the  Bank  of  Canada,  a-s  at  September 
:  ]9th,  .shows  total  a.s.set.s  $9,226,320  lower  than  at  the  end  of  previou.s 
j  week  at  $2,406,634,174.  Investment.s  are  .shown  down  $9,132,024  from 
'  pieviou.s  week;  holdings  of  .sterling  and  U.S.  Fund.s  were  $6,025,700 
ihighei,  while  other  a.s.sets  were  down  $6,131,071.  Deposits  decreased 
!  $10,070,162;  circulation  wa.s  up  $724,900,  while  other  liabilities  were 
1  $2,169,683  lower. 

I  In  comparison  with  corre.sponding  week  last  year,  total  a.s.sets 
are  shown  $129,946,503  higher.  Inve.stments  reveal  an  increase  of 
$206,379,4  27.  j 

Circulation  i.s  up  $68,055,506  from  same  period  last  year  and  i 
I  depo.sit.s  are  shown  $88,639,838  higher.  Comparative  figures  are  shown  ‘ 
herewith:  I 
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It  provides  a  sound  basis  for  planning  and 
controlling  production,  for  determining  and 
controlling  costs,  for  deciding  on  the  best 
methods  of  manufacture  and  for  establishing 
equitable  systems  of  wage  payment. 

Recent  developments  in  the  field  of  basic 
motion  time-study  have  added  measurably 
to  the  ability  of  the  time-study  man  to  carry 
out  the  functions  listed  above,  and  in  addition 
are  illustrating  more  clearly  than  ever  the 
importance  of  a  thorough  programme 
of  work  analysis  and  measurement. 


Our  other  services  include:  Organization  and 
Industrial  Surveys;  Sales,  Distribution 
and  Marketing  Surveys;  Cost,  Production  and 
Budgetary  Controls;  Office  Procedures 
and  Methods,  Supervisory  Training  in 
Cost  Reduction;  Incentive  Plans;  Personnel 
Administration,  Training  and  Selection. 


“Wudsrm/?” 


As  HE  PULLS  UP  at  the  end  of  his  day’s 
run,  it’s  just  his  friendly  way  of  saying 
“hello”.  But  if  there  is  some  important 
development  in  town,  he  expects  his  friend 
the  bank  manager  will  know  about  it: 

.  .  .  plans  for  enlarging  the  school . .  .  the 
chance  of  a  new  factory  opening  up  .  • . 

It’s  part  of  the  bank  man’s  job  to  know  his 
community.  His  customers  expect  him  to 
know  “what’s  new”  in  other  parts  of  Canada 
and  elsewhere,  too  . . .  business  facts,  leads 
to  new  markets  at  home  and  abroad  for 
farm  as  well  as  factory. 

You  will  find  your  bank  manager  well 
posted,  and  ready  to  serve  you.  Chartered 
banks  work  that  way. 


J.  O.  Woods,  Cbsirmsn  W.  I..  Cordoo,  Pro^tnt 
Ci.  P.  C.Lrksoa  J.  Cj.  Cilasscu  J.  A.  1.0H‘dco 

K.  Prvsitrivtr  H.  II.  Kic:4ecr  L).  .M.  rttrnbull 

• 

G.  B.  Hailey  )  .1  (  arwn  (i.  M.  McGrenor 
R.  A.  Read  A.  N.  Steiner 

MANAOEMCNT  CONSULTANTS 
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Canada's  Buoyant  Economy  Meets  Challenge 
Of  $1.6  Billion  Defence  Expenditure 


Defence  Spending,  Now  Accelerated  to  $  1 00  Mil- !  Alberta,  private  investments  totai- 

..  _  ....  ......  ...in  I  .  r  .. _ ine"  over  iS.'iO  million  have  been  an- 


lion  Per  Month,  Will  Match  Budget  Estimate  —  No 
Undue  Burden  in  $21  Billion  Economy  —  Heavy 
U.S.  Dollar  Outlays  Involved  —  82%  of  Defence 
Orders  in  Central  Provinces 


Canada’s  vast  rearmament  program,  although  it  ac¬ 
counts  for  more  than  45  per  cent  of  all  government  spending 
in  the  current  1951-52  fiscal  year,  is  not  producing  an  undue 
strain  on  the  country’s  overall  resources. 

This  may  sound  a  flat  and  undramatic  statement.  Yet, 
against  the  background  of  the  other  countries  in  the  Western 
Alliance  it  is  the  mo.st  remarkable  and,  for  Canadians,  the 
most  reassuring  statement  that  could  be  made. 

★ . . . . 


At  last  week’s  meeting  of  the 
NATO  countrie.s  in  Ottawa,  the 
European  governments,  one  after 
the  other,  submitted  that  they  had, 
in  their  rearmament  schedule.s, 
bitten  off  more  than  they  now 
thought  they  can  chew.  In  the 
United  States  rearmament  is  pro¬ 
ducing  financial  strains  —  deficit 
financing  —  and  overwhelming  ad¬ 
ministrative  headaches  of  price 
and  wage  controls,  problems  which 
Canada  has  been  able  to  avoid. 

Canada’s  defence  spending  will 
reach  its  peak  only  in  late  1952. 
But  it  already  has  surpas.sed 


Canada  has  to  produce  the  exports 
with  which  to  pay  for  these  U.S. 
dollar  outlays.  The  balance  can¬ 
not  permanently  be  struck  by  cap¬ 
ital  imports.  But  this  is  the  way 
it  worked  for  the  time  being;  and 
the  heavy  U.S.  borrowing  by  Can¬ 
adian  provinces  and  municipalities 
this  year  has  indirectly  helped  to 
finance  our  defence  effort. 

$21  Billion  G.N.P. 

In  any  consideration  of  the  in¬ 
flationary  impact  of  Canada’s  de¬ 
fence  spending  it  must  also  be 
borne  in  mind  that  the  outlay  of 


monthly  rate  of  $100  million;  andl  jye  billion  is  against  a  gross  na- 
total  outlays  at  the  end  of  the  tJonal  income  of  $21  billion.  (This 
fiscal  year  are  expected  to  come  I  ig  Ottawa’s  latest  revised  estimate 


close  -  withiij  $100  million  -  -  of 
the  figure  of  $1,600  million  at 
which  they  were  estimated  in  the 
budget. 

Where  Money  Goes 

"Current”  defence  spending, 
that  is  the  maintenance  of  the 


of  the  gross  value  of  the  total  out¬ 
put  of  Canadian  goods  and  services 
in  1951). 

Canada’s  defence  budget  jumped 
tremendously  from  the  $763  mil¬ 
lion  outlay  in  1950-51.  But  last 
year’s  figure  was  against  a  back- 


brigade  in  Korea;  the  equipment  Srround  of  a  Gross  National  Prod- 
and  training  of  the  European  ^^t  of  $17.6  billion.  And  while  a 
brigade;  the  maintenance  and  ]  larger  proportion^  of  goods  and 
training  of  enlarged  forces  in 


;  services  is  claimed  by  defence  in 
army,  navy  and  airforce,  inclusive  |  1951,  there  is  a  far  larger  cake 


of  the  training  of  Allied  flying 
oersonnel  here;  will  run  this  year 
to  $500  million,  and  possibly  some- 
w’hat  higher. 

Defence  production  costs  proper 
will  be  in  excess  of  one  billion  dol- 
;ars.  They  include  the  building  of 
new  airplanes,  and  airfields,  of 
warships  and  the  radar  defence 
ring  in  Northwestern  Canada, 
guns,  tanks,  trucks  and  munitions; 
they  also  comprise  the  non¬ 
military  equipment  of  tomorrow’s 
forces:  in  fact,  particularly  heavy 
outlays  have  been  and  are  being 
made  in  textiles  because  the  tex- 


to  be  cut  and  divided  up  between 
civilian  and  military  needs. 

82%  of  Orders  In  Ontario 
and  Quebec 

Orders  for  defence  production  at 
first  sight  seem  to  follow  closely 
the  existing  pattern  of  Canadian 
manufacturing  capacity.  81  per 
cent  of  the  value  added  by  man¬ 
ufacturing  in  1948  was  achieved 
in  Ontario  and  Quebec.  82 
i  per  cent  of  defence  orders  are 
placed  in  these  two  provinces. 

Defence  Minister  C.  D.  Howe 
pointed  out.  however,  that  this 
record  of  defence  orders  placed 


ing  over  $50  million  have  been  ap 
proved  for  priority.  Another  $9 
million  is  to  be  spent  on  the  con¬ 
struction  of  an  acid  and  fertilizer 
plant  in  Kimberley,  British  Colum¬ 
bia.  A  dozen  chemical  processes, 
mostly  new  to  Canada,  will  be  un¬ 
dertaken  in  Ontario  and  Quebec, 
including  the  manufacture  of  in¬ 
dustrial  chemicals  such  as  nylon 
intermediates,  liquid  sulphur  dio¬ 
xide,  cyanimide,  phthalic  anhy¬ 
dride  for  paints  and  plastics,  and 
hydrogen  peroxide.  More  than  $46 
million  is  involved  in  these  under¬ 
takings  in  Ontario  and  Quebec. 
The  over-all  chemical  expansion 
presently  approved  for  priority  as¬ 
sistance  runs  to  more  than  $150 
million. 

The  widespread  availability  of 
Alberta  crude  has  stimulated  mod¬ 
ernization  and  expansion  of  refin¬ 
eries  in  Ontario,  Manitoba,  Saskat¬ 
chewan,  and  in  Alberta. 

In  the  primary  iron  and  steel  in¬ 
dustry,  producers  have  embarked 
on  an  ambitious  program  of  mod¬ 
ernization  and  expansion  costing 
over  $100  million  which  W'ill  in- 
crea.se  steel  capacity  by  about  a 
third  within  the  next  couple  of 
years.  Ultimately,  this  should 
make  it  possible  to  produce  on  an 
economic  basis  many  items  now 
being  imported. 

In  order  to  meet  the  growing 
transportation  needs  associated 


Primary  Steel  Producers 
Rise  To  The  Emergency 


Production  Nearly  Trebled,  But  Expansion  Goes 
On  Apace  —  All  of  "Big  Four"  Engaged  in  Large- 
Scale  Programs  —  Developing  New  Iron  Ore 
Supplies 


Aerial  view  of  the  Algoma  Steel  Corporation  Ltd.  Plant  at  S.ault  Ste.  Marie,  Ont.  A  program  of 
expansion  now  underway  and  which  is  expecLPU  to  come  into  oroduction  early  next  year,  will  add 
new  lines  to  production  of  steel  which  have  hitherto  been  imported  into  Canada. 


'  Steel  ingot  production  in  Canada  for  first  6  months  of 
I  this  year  amounted  to  1,763,000  tons  as  compared  with  1,- 
650,000  tons  in  same  period  of  1950.  These  cold  figures  might 
not  appear  to  carry  any  very  great  significance  but,  con¬ 
i'  sidered  in  netrospect  they  teli  a  story  of  tremendous  indus- 
I  trial  expansion  in  this  country  during  the  past  12  years  and 
!  provide  an  impressive  record  of  achievement  on  the  part  of 
I  Canada’s  primary  steel  producers. 

Dominion  Bureau  of  Statistics  figures  show  that  the  half- 
;  year  output  of  1,763,000  tons  compares  with  steel  ingot  pro- 
I  duction  of  1,293,000  tons  for  the  full  12  months  of  1939.  This 
'means  that,  should  first-half  rate  of  production  be  main¬ 
tained  during  second  half  of  this  year,  total  output  for  1951 
I  would  be  in  excess  of  3.5  million  tons,  or  not  much  short  of 
'  200  per  cent  greater. 


-All  of  the  primary  .steel  pro-*  '  ,  ;  “  - 

ducers  have  been,  and  are.  conlri- '  >mP>ovements  at  Sydney 


i  and  at  Montreal  works. 


Car  And  Locomotive  Plant; 
Have  Big  Business  On  Books 


buting  to  this  much  needed  ex-  _  _  _ 

■  ’  I  pansion  in  steel  output.  The  term  I  Algoma  and  Dofasco 

motive  plant  facilities  nas  not  yet  }  much  needed  is  used  advisedly  be-  !  Algoma  Steel  is  carrying  out 


I  reached  stage  where  full-scale  cause,  with  stepped  up  defence  re-  i  installation  of  a  new  combination 
I  manufacture  of  diesels  is  po.ssible  I  quirements  superimposed  on  a  j  steel  mill  at  Sault  Ste.  Marie 
but  first  dual-unit  ”C”  line  diesel  !  lecord  civilian  demand  for  iron  which,  is  expected  to  come  into 
I  road  locomotive  came  off  com-  j  and  steel  products,  the  increased  I  production  early  next  year.  Esti- 


pany's  production  line  at  Kingston  |rate  of  production  still  falls  con- 

_  —  - -  I  August  2n(l.  Plant  is  expected  •  siderably  short  of  requirements 

Railwa.V  Companies  Have  Been  Buying  Largely  This  to  be  in  operation  shortly  after;  and  there  has  been,  for  the  better 
Year  —  Change-over  From  Steam  to  Diesel  Fairly  Well  turn  of  the  year  when  it  will  have  ipart  of  a  year  now  a  shortage  in 
Effected  by  Locomotive  Companies  '  j  ®  capacity  of  20  diesel  locomotives  I. supplies  for  many  civilian  lines. 

- - -  I  or  more,  per  month.  j  4  Million  Tons  Next  Year 

Railway  equipment  companies, ,  some  considerable  time  to  come  -  |  Big  Ne^v  C.P.R.  Orders  i  Expansion  programs  being  car- 

always  depending,  of  course,  on  I  Announced  during  past  week  by  !  tied  on  by  all  of  the  primary  steel 
availability  of  steel  supplies.  !  Canadian  Pacific  Railway  were  !  producers  will  only  become  evi- 


with  today’s  high  level  of  activity,  |  in  recent  years  have  been  relative 
the  railways,  loo,  are  in  the  course  i  ]y  active,  on  balance;  but  opera- 
of  making  outlays  upon  new  ma-  j  lions  have  been  affected  by  devel- 
chinery  and  equipment  which  i  opments  in  the  railway  field.  Both 
amount  to  some  $150  million.  This  of  the  big  railroads  are  committed 
is  almost  double  the  expenditure  |  to  large-scale  programs  of  equip- 1  g^gaged 
in  1950.  A  large  part  is  for  rail-  j  ment  modernization  but  have  had  ^  ^ 
way  cars,  the  construction  of  which  ■  to  move  slowly  because  of  curtail- 
is  spread  among  the  three  car  ;  m'ent  of  net  earnings  due  to  widely 
builders,  and  it  is  interesting  to  ,  rising  costs  of  labour  and  mater- 
note  that  the  Maritimes  are  today  |  ials  without  fully  compensating  in¬ 
creases  in  rales. 


mated  cost  of  mill,  which  will  be 
the  first  of  its  kind  in  Canada,  i.s 
$10  million.  It  will  be  capable  of 
turning  out  both  merchant  and 
•skelp  (narrow  strip  I  mill  pro¬ 
ducts.  Skelp,  which  is  u.sed  chiefly 
in  production  of  welded  pipe,  tub¬ 
ing  etc.,  has,  up  until  now  been 
imported.  According  to  a  recent 


turning  out  about  one  quarter  of 
total  production  of  this  item. 


tile  industries,  under  the  impact  of  accurate  picture, 

lessened  civilian  demand,  could  believes  that  other  than  the 

offer  more  capacity  for  defence  |  central  regions  of  Canada  benefit 
orders  than  had  been  thought  pos-  j  n^Q^e  from  defence  contracts  than 
sible  last  winter.  :  statistics  tell.  This  for  the 

The  switch  to  U.S.  type  of  equip-  reasons:  “In  certain 

ment  w’hich  Canada  decided  upon  cases,  contracts  have  been  filed 
last  year  means  a  heavy  outlay  |  ^^jees  in  Toronto  and 

in  the  United  States.  Perhaps  half  .  Montreal,  while  products  purchas¬ 
er  the  costs  of  defence  production,  |  ^y  ^^y  (jgpartment  are  made 

that  i.s  $.500  million,  in  the  current  |  ^^Wern  Canada  or  the  Mari- 

iscal  year,  may  be  spent  in  j  times.  Raw  materials  required  in 


v.S.  Tanks  will  not  be  produced 
l  ere  at  all  because  the  coat  of 
vmall-scale  production  would  be 
I  neconomic.  For  other  weapons. 
(  ertain  parts  have  to  be  imported 
row  though  later  on  Canadian 
workshops  will  be  tooled  up  for 
their  production.  But  even  such 
•  Canadian”  products  as  our  jet 
'ighters  will  have  U.S.  compo¬ 
nents;  most  of  the  jet  engines, 
for  example,  are  still  imported. 

Cash  Payment  in  IhS.  • 
The  U.S.  dollar  expenditure  on 
Canadian  defence  items  in  the  first 
year  of  the  rearmament  program 
appears,  moreover,  exaggerated 
owing  to  the  ’'cash-payment”  re- 
quirement.s  of  the  U.S.  govern¬ 
ment.  which  call,  in  principle,  for 
full  down  payment  at  the  time  a 
foreign  government  places  an 


the  production  of  military  end 
items  and  supplies  are  also  drawn 
from  widely  separated  parts  of 
the  country.  Component  parts 
made  by  sub-contractors  are  also 
being  made  by  firms  outside  the 
principal  manufacturing  centres 
in  Canada.” 

In  the  meantime,  as  reported  in 
last  week’s  Financial  Times,  the 
government  has  appointed  Small 
Industry  Liaison  Officers  in  seven 
districts  of  Canada  with  a  view 


CLP. A.  Reports  On 
Industrial  Security 


No  defence  business,  so  far,  has  «='<^ers  for  rolling  .stock  to  value  dent  in  a  marked  increase 

been  placed  with  anv  of  car  com-  "f  over  $50  million  for  1952  deliv-  I  supphes  by  the  middle  of  19, a2  and 

panies.  all  of  which ‘were  actively'^'.'-  The  orders  placed  were  for- 1  some  as  late  as  early  19..3  Next 
war  nrndiictinn  diirinr  50  diesel-electric  locomotives,  4,250  I  .vcar,  Canadian  steel  production 

war  years  Height  cars  and  50  units  of  head-  |  pass  the  4  million  ton  mark. 

-  ,  ,  ,  ,  ,  1  enii  passenger  equipment. 

In  annual  report  for  fiscal  year  ' 

ended  June  30th  last,  Hugh  N. 

Baird,  chairman  of  National  Steel 

Car  Corp.,  stales  that  company  had  I  ^**‘‘‘*o'*^^'-*on  of  freight  and  pas- 

experienced  a  serious  shut-down  senger  service  between  Calgaiy 


I  Tlie  largest  producer.  Steel  of 
i  Canada,  will  alone  boost  its  out- 


Of  the  diesel  locomotives,  38  are  ^  _ _ . 

,  ,  .  ,  .  _ _ (i,wpat  in  19o2  bv  an  additional  650,- 

clestined  for  use  in  completing  the  '  A~r. 


Locomotive  branch  of  the  equip-  i  condition  for  some  weeks  this  year 


ment  industry,  in  addition,  has 
been  faced  with  a  major  change¬ 
over  in  production  facilities  as  a 
result  of  the  switch  to  diesel-pow¬ 
ered  locomotives  from  steam  loco¬ 
motives. 

There  are  3  car  companies: — 


due  to  lack  of  steel  but  that  con¬ 
ditions  had  improved. 

Problem  for  Locomotive  Co’s. 


and  Revelstoke,  over  the  steepest 
grades  of  the  Rocky  Mountains. 
Twenty-eight  locomotives  are  al¬ 
ready  on  order  for  this  territory. 


000  tons  of  steel  ingots  plus  450,- 
000  tons  of  pig  iron.  Expansion 
programs,  underway  at  Dominion 
Steel  and  Coal,  Algoma  Steel  and 
Dominion  Foundries  will  provide 
further  valuable  additions.  Steel 


report  Algoma  wa.s  negotiating 
with  General  Motors  Corp.  an  ar¬ 
rangement  whereby  latter  would 
assist  Canadian  Steel  Company  in 
financing  of  a  new  rolling  mill  at 
.Sault  Ste.  Marie.  Algoma,  report 
indicated  has  been  exporting 
about  250.000  tons  of  steel  an¬ 
nually  which,  after  conversion  to 
sheet  steel,  went  to  General 
Motors.  Under  reported  arrange¬ 
ment,  General  Motors  would  ob¬ 
tain  .sheet  steel  direct  from  Sault 
Ste.  .Marie  for  its  diesel  locomo- 


Co.  of  Canada's  program,  which  plant  in  London  and  for  other 


Of  the  new  order,  12  units,  six  ^  ^j[|  poost  steel-making  capacity  !  oP®''^*^‘on3. 

The  two  old  established  locomo- I  streamlined  ”A”  1600-horsepower  |  organization  by  50  perl  Dominion  F’oiindries  and  Steel  is 

live  companies  —  Canadian  Loco-  ;  and  a  like  number  of  ”B”  units,  ;  jg  estimatetl  to  cost  $15  mil-  i  million  plant  ex- 

motive  and  Montreal  Locomotive  '  will  come  from  the  newly-estab-  Hon.  pansion  program,  which  is  now 

I  well  advanced.  Already  completed 


Canadian  Industrial  Prepared 

ness  Association,  in  its  latest  bulle-  !  Canadian  Car  &  Foundry  Co.  Ltd.,  ;  —  have  had  a  major  problem  dur-  j  lished  diesel  plant  of  the  Canadian  i  Dominion  Steel  and  Coal  Corp. 

tin,  refers  to  progress  made  in  the  ,  National  Steel  Car  Corporation  i  ing  past  2  years  in  changing  plant  j  Locomotive  co.  at  Kingston.  Twen- 1  pg,  pegf,  engaged  in  an  expansion  i  j"  "Pfi’^tion  is  a  new  battery 

indu.strial  sur\ey  which  was  start-  '  Ltd.  and  Eastern  Car  Co.  Ltd.,  i  facilities  from  steam  to  diesel- 1  ty  1500-horsepower  units  will  be  ;  piograni,  ultimate  cost  of  which  j  oven.s.  Also  completed 

ed  November  1949,  Some  500  com-  subsidiary  of  Dosco.  There  also  |  powered  locomotive.^.  S  w  i  t  c  h  i  delivered  by  General  Motors  .jg  e.stimated  at  $44  million.  Con- ' ^  furnace  which  is 

panies,  it  states,  have  been  report- 1  3  locomotive  companies:— '  meant  a  serious  curtailment  in  '  Diesel.  Ltd  .  at  London.  Ont.  —  six  !  reived  in  3  separate  phases  em-  to  produce  700-750  tons 

ed  on,  along  the  lines  of  the  pro-  Montreal  Locomotive  Works  Ltd.,  I  production  during  change-over  per- j  streamlined  "A  ”  units,  11  ”B”  I  bracing  mechanization  and  im- | be  expand- 

forma  that  is  used  for  industrial  Canadian  Locomotive  Co.  Ltd.,  and  |  lod  and.  of  course,  involved  con- ;  units  and  three  road  switchers.  I  provements  at  coal  mining  pro- '  provide  a  production  capa- 

survey  purposes.  Over  200  reports  General  Motors  Diesel.  j  siderable  expenditures  for  new  !  Montreal  Locomotive  Works  will  j  pgrties  and  an  increa.se  from  i.g  ' TOOO  tons  a  day.  Also  near 

have  resulted  from  direct  plant;  Canadian  Car  Co.,  in  addition  to  '  equipment.  Indications  are  that  |  supply  six  1000-horsepower  stand- |  million  tons  to  2.8  million  tons  in  | 

visits  and  the  balance  by  corres-  its  car  building  shops,  does  a  sub- '  last  steam  locomotive  has  been  '  ard  switchers,  for  use  in  terminals,  j  annual  output  of  Wabana  iron  ore  !  |u  company  s  hot  mill  which  will 

pondence.  I  stantial  volume  of  general  foundry  '  produced  for  either  of  the  two  big  :  on  work  trains  and  snow  plows,  to  from  Newfoundland  mines.  Second  ,  tonnage 

These  reports  have  been  circu-  business.  At  Fort  William  plant  i  roads,  which  have  now  gone  over  i  complete  the  Rocky  Mountain  [  phase  provides  for  construction  ■  P*"” 

lated  and  are  in  use  by  the  various  '  It  builds  buses  and  trackless  trol-  ‘  to  diesel  locomotives  entirely  —  I  dieselization.  In  addition  this  i  of  a  battery  of  coke  oven.s  and  Expansion 

government  procurement  and  plan- 1  l®y  coaches,  and  orders  from  vari- '  that  is.  insofar  as  replacements  .  company  will  supply  12  standard  ;  electrification  and  modernization  j  Atlas  .Steels  Ltd.,  major  Cana- 

ning  agencies  including  the  three  otis  transit  companies  throughout '  are  concerned.  !  switchers  of  660-horsepower  for  |  of  blooming  mill  and  auxiliary  !  dian  producer  of  tool  steels  and 

services  and  Canadian  Arsenals.  I  tbe  country  have  served  to  keep  |  General  Motors  Diesel  Ltd.  en-  duty  in  C.P.R.  yards  across  the  facilities  at  Sydney.  Third  phase  i  pioneer  stainle.ss  sheet  steel  pro- 
In  a  ^^jmber  of  cases,  survey  re- 1  ^bis  plant  consistently  busy.  A  '  lered  the  Canadian  field  with  a  :  system.  |  plans  for  construction  of  a  second  ducer  in  country,  also  has  been 

ports  and  information  contained  \  Pl^rit  at  Ville  St.  Laurent,  near  plant  at  London.  Ont.,  which  com-  |  Freight  car  orders  have  been  i  battery  of  coke  ovens,  2  new  open  carrying  out  a  major  program  of 

therein  have  been  passed  along  to  '  Montreal  produces  Norsean  com- -  menced  production  in  Augu.?t  of  placed  with  Canadian  Car  and  hearth  furnaces  and  other  addi-  (Continued  on  page  11) 

‘  mercial  plane.  Harvard  trainers  !  last  year.  In  its  first  full  year  of  |  Foundry  Ltd.,  Montreal;  the  East- 

and  carries  on  other  aircraft  work,  operation.s  it  produced  a  total  of  i  ern  Car  Co.,  at  Sydney,  N.S.,  and 


prime  contractors  who  have  en¬ 
countered  problems  in  procure¬ 
ment. 

Since  November,  1949,  there 
have,  however,  been  many  changes 
in  operations  in  some  of  the  com¬ 
panies  reported  on.  These  changes 
have  been  necessitated  by  the  ac¬ 
celerated  defence  program  which 
is  requiring  more  of  the  available 


to  spreading  defence  orders  across  ;  . _ ,  ^  . 

^  ,,  market  conditions  due  to  over- 

the  country  and  to  assist  small  : 


Company  was  recently  reported  137  locomotive  units  totalling  177,- 
negotiating  with  Ottawa  for  re-  !  100  h.p.  Production  this  year,  ac- 
sumption  of  aircraft  production  at  ■  cording  to  company  official.®,  has 
Fort  William  plant,  which  was  .  been  at  rate  of  more  than  15  loco- 
kept  busy  with  aircraft  business  '  motives  per  month, 
during  most  of  war  period.  j  annual  meeting  of  Montreal 

National  Steel  Car  Corp.  pro-  i  Locomotive  last  April,  chairman 

duction  is  mainly  in  railway  roll-  told  shareholders  that  backlog  of  j  order,  while  Angu.s  Shops  will  build 

materials  and  facilities,  by  chang-  '  ‘"S'  stock  and  in  automobile  I  busines.®  on  book.®  at  that  time  I  1.200  50-ton  box  cars. 

'  chassis,  while  Eastern  Car  Co.  also  !  amounted  to  $14.5  million  as!  Three  hundred  70-ton  longitu- 


National  Steel  Car  Corp.,  at  Ham¬ 
ilton.  Ont.,  a.®  well  a.®  at  the  C.P.R.  j 
Angus  Shops  in  Montreal.  ' 

One  thousand  .50-ton  bo.x  cars.  | 
300  50-ton  automobile  cars  and 
100  70-ton  flat  cars  will  make  up  j 
the  Canadian  Car  and  Foundry  ' 


Farm  Implement  Companies 
Operating  At  High  Capacity 


Production  and  Sales  Records  Testify'  to  Achievements 
of  Primarj'  Steel  Industry  in  Maintaining;  Supplies 


industry  in  getting  subcontracts. 

Huge  New  Developments 
In  a  recent  address  to  the  Can¬ 
adian  Manufacturers  Association, 
Defence  Production  Minister  C.  D. 
Howe  spoke  of  major  developments 
that  already  had  been  approved 


armament  order  with  the  U.S.  gov .  . 

ernment.  These  requirements  have  |  department  which  will  in 


latelv'  been  somewhat  lessened  by 


volve  expenditures  of  well  over  $1 


the  establishment  of  a  $500  million  |  «"d  will  take  several  years 

revolving  fund  which  enables  |  completion. 

Washington  to  extend  credit  up  to  j  Among  these  projects  he  cited  an 
this  amount  to  foreign  govern- 1  indicated  capital  outlay  of  over 
ments,  Canada  will  be  the  fore-  |  *300  million  on  base  metal  smelt- 
most  beneficiary  of  this  provision  |  ®rs  and  refineries  between  now 
as  other  allied  governments  are  <  ®nd  1954.  Almost  half  of  this 
largely  ordering  on  the  strength  1 1®  to  be  spent  in  British  Columbia, 
of  militarv  aid  credit.  largely  in  connection  with  the  alu- 

Inflationarv  Impact  Small  industry.  Some  $100  mil- 

_  ’  ,  ,  lion  will  be  spent  in  Quebec,  most- 

The  fact  that  .such  a  large  partly  e.xpansion 

of  Canada’s  rearmament  ordering  I  programs,  again  largely  associated 
is  done  abroad  lessens  the  in-  |  aluminum  production.  In  On- 
flationary  impact  of  government ,  smelting,  and 

.spending  on  the  domestic  economy.  |  fabrication  are  the  most  import- 
Of  the  $1  billion  (or  $1.1  billion )  I  In  Manitoba,  the  construction 
spent  on  defence  production,  only  |  g  ,.gi,  Lynn 

$.500  to  .$600  million  wni  coiistitute  Lake  mining  area,  while  a  smelter 

in  Edmonton  will  process  nickel- 
copper  ores  from  that  area, 
i  The  enormous  growth  during  re- 
;  cent  years  of  North  American 
i  heavy  industry  and  the  imminent 
i  exhaustion  of  the  accessible  high 
j  grade  iron  ores  in  the  United 


supply,  credit  restrictions  and  ma^ 
terial  controls,  or  by  normal  ex¬ 
pansion  for  production  changes 
common  to  industry. 

As  direct  visits  to  companies  not 
visited  to  date  are  continuing  to 
be  made,  it  is  practically  impos¬ 
sible  to  re-contact  directly  those 
companies  already  visited  in  order 
to  keep  the  records  revised  and  up 
to  date. 


Testifying  to  the  manner  in  j  icials,  in  releasing  operating  report 


concentrates  on  rolling  stock  pro- !  against  $12  million  at  same  time  I  dina)  hopper  cars  and  the  same  i  primary  steel  producers  in  |  for  first  half  of  current  year,  stated 


duction.  j  last  year.  Early  in  July  it  was  j  number  of  70-ton  drop  end  gon-  : 

Last  year  all  of  the  car  com-  |  reported  that  in  April  and  May .  dola  car.®  constitute  the  Eastern  ; 

panie.®  were  affected  by  delayed  i  six  660  h.p.  diesel  electric  switch-  car  Co.,  order,  and  deliveries  from  ^  .  u-  r  (*  <  i  t  t  i  i  » 

'  .  ...  , ‘I,  ' _ _  tr.  r'anoHian  .•  11  t  t„iithe  fact  that  the  two  big  farm  I  tract  comprised.  In  July  last  it  was 

equipment  buying  on  part  of  the  i  ers  were  delneied  to  Canadian  i  National  Steel  Car  Corp.  will  total  1 , , _ , _ , _  _  i _ .  _ ^ _ 

railways  and  by  intermittent  dif-  |  Pacific  R'iy  and,  in  May  and  June,  |  400  50-ton  freight  refrigerator; 


Canada  have  endeavoured  to  main-  j  that  first  defence  contract  had 
tain  supplies  for  the  widely  cx- 1  been  placed  with  company,  but  no 
panding  demands  of  industry  is  details  were  given  as  to  what  con- 


Tuberculosis  has  dropped  from 
first  place  to  eighth  place  on  the 
list  of  fatal  diseases. 


implement  manufacturers.  Massey- 1  reported  that  company  was  takin 

,.  .  .  ,  !*  ,.<•  .1  „  f _ o  I  o-..  J  -in/i  I  Harris  Co.  Ltd.  and  Cockshutt  |  over  the  operation,  on  a  straight 

ficulties  in  obtaining  adequate  ,  first  of  an  order  foi  8  were  deliv-  cars;  350  50-ton  box  cars  and  300  I  „  ^ 

„  ^  I  J  .  _„i  IT, I  Plow  Co.  Ltd.,  have  been  able  to '  management  basis,  of  a  govern 

steel  supplies.  Both  railways  came  ;  ered  to  National  Harbours  Board  1  lO-ton  covered  hopper  cars.  ' 

on  market  around  latter  part  of  |  of  Montreal  while  another  order  Of  the  50  units  of  head-end  pas- 
last  year  with  large  orders  for  of  12  for  Canadian  National  R'lys ;  senger  equipment.  Canadian  Car 

rolling  stock  and  further  business  ,  was  on  h^and^  Company  also  was  I  and  Foundry  noil  supply  25  70-ton  ,  ^^g,.  I  was  expected  that  plant  would  be 

has  been  placed  during  current  building  1.600  h.p.  locomotives  for  baggage  and  express  cars,  and  the  ! s  ecoru  r  ‘  ^  ^ 

year.  As  a  consequence  all  3  car  C.N.R.  and  Pacific  Great  Eastern  |  National  Steel  Car  Corp.  will  de- j  >’®Port  on  operations  ,  production  this  month, 

companies  have  sufficient  orders  •  R’lys.  1  liver  25  50-ton  express  refrigerator  i  t  (Turren  is'a 

on  books  to  keep  plants  busy  for  Conversion  of  Canadian  Loco-  '  cars.  i  s  a  ec  a  sa  es  ot 


keep  production  schedules  at,  or  i  ment  owned  plant  at  Renfrew, 
near,  production  peaks.  j  Ont..  to  manufacture  the  combus- 

Sales  of  Massey-Harris  estab-  1  unit  for  Orenda  jet  engine.  It 


.  for  first  6  months  of  current  fiscal 
that 

I  period  were  greater  than  for  sim- 
I  ilar  period  in  company’s  history. 

I  Sales  record  of  Cockshutt  Plow 


In  announcing  100  per  cent  in¬ 
crease  in  U.S.  army  contract,  pres¬ 
ident  James  S.  Duncan  of  Massey- 
Harris  stated  that  it  would  not 
interfere  with  regular  production 


a  claim  on  domestic  Canadian  re¬ 
sources.  And  while  current  out¬ 
lays  on  pay  rolls  and  supplies  of 
the  present  forces  have  also  gone 
up,  ($500  million  )  some  of  them 
too  represent  a  claim  on  foreign 
resources  rather  than  Canadian. 


The  pay  of  the  troops  in  Korea  j  j  i 

and  a  large  part  of  their  food  and 


other  supplies  are  paid  for  in  U.S. 
dollars  and  provided  through  the 
U.S.  army.  Already  some  of  the 
training  costs  in  U.S.  Pacific 
Coa.st  training  camps  fell  into  that 
CHtegory. 

Strain  uil  I'.S.  Uullar  Balance 


iTOimiiflui 


tlie  opening  up  of  our  newly  dis¬ 
covered  resources  in  Northern 
Quebec,  in  Labrador,  and  in  On¬ 
tario.  In  the  case  of  titanium,  we 
have,  in  addition,  the  possibilities 
of  a  completely  new  industry  in 
which  Canada  may  well  become! 
Ihe  tmeuiD.st  producer  of  the  re-  j 
II  appedKs  Ihu.s  dial  the  relative-  iiiievl  meiul  and  it.®  LoiiipouiuL.  ' 
ly  lieavicst  strain  of  0111  defence  ;  RoUi  of  ttiese  development.®  ha^e, 


I  did  not  parallel  that  of  Massey- 1  of  farm  implements,  which  will 
Harris,  shipments  for  last  fiscal  j  proceed  at  the  highest  possible 
I  year  showing  some  reduction  from  rate  dependent  upon  availability  of 
I  previous  year.  For  first  half  of  |  niaterials. 

current  years,  sales  were  about  j  operation.®  of  Canadian  farm 
,  equal  in  volume  to  figure  for  .same  i„,pie„umt  producers  have  been 
period  last  year  with  export  sales  |  favourbalv  affected  in  recent  years 
|. showing  a  considerable  gain  and  1  developments;  a  rapidly 

•domestic  sales  off.  ;  growing  trend  towards  a  mechan- 

;  Ma.ssey-Harri.s  does  a  world-wide  '  farming,  not  onlv  in  all  parts 
|busine.®s.  operating  plants  in  |  ^Tg^g^,^  countries 

United  States  (4),  England,  Scot- 1  Canadian  companies  do 

!land.  France  and  Germany  as  well,  g„^ 

las  in  Canada,  where  5  plants  are|fg^^^  prosperitv  due  to  expanding 
operated.  Cockshutt  Plows  main  |  ^ 

plant  IS  in  Brantford.  On  ano,  and.  ^  agricultural  products.  Satura- 


A  ' 


iifi 


Tpeiidmg  I.®  that  im  our  balance  '  strategic  aspect.®  for  Nofth  .4uiei  - I 


of  11. S.  dollar  payments.  We  are 
paying  with  i;.S.  dollar.®  for 
fmeigii  supplies  and  service.®.  This 


ic-a  ill  that  they  reduce  the  depen¬ 
dence  of  this  eontiiient  upon  ex- 
uo.®ed  sea  lane.®  of  conimiinica- 


i  ?  not  inflationary  a.®  it  doe.®  not  ;  tion. 

tnrre.®.®e  the  immediate  demand  Canada’*  heaYV  chemieal  indu.®- 
fnr  domestic  good.®  and  service.®.  |  try  is  another  field  in  which  large- 
in  the  longer  run,  of  course, '  scale  expansion  is  going  on.  In 


-  ft  >  '  t  '  c  ,  ' 


through  subsidiaries,  plants  arc;,.  .  ■  ,  c  ^ 

”  .  „  I,  j  .  c  .c  tion  point  in  market  for  farm  im- 

operated  in  Brantford  and  Smith  Si  ,  .  .  ,  .,,,  , 

TT.ii.  iToe  fTT,.  I  Pl®ments  appears  to  be  sitll  far 


Falls.  Cockshutt  has  for  yeans  car¬ 
ried  on  an  export  business  in  Eu¬ 
rope,  Asia,  Australia,  Africa  and 
South  America.  Chief  export 
market,  however,  is  in  United 
!  States,  which  lakes  about  40  per 
cent  of  company's  total  production. 
Have  Defence  Contracts 


away  and  indications  point  to  a 
continuation  of  conditoins  of  ac¬ 
tive  demand. 

Capital  Expenditures 
Indicative  of  expansion  in  busi¬ 
ness  for  farm  machinery  com¬ 
panies  in  recent  years  has  been 


General  view  of  the  plant  of  Sorel  Industries,  in  Sorel,  Quebec.  Company  is  well  up  among  the  leading  steel  working 
organizations  in  Quebec.  ' 


j  Both  .Ma.ssey  and  Cockshutt  al- !  evpeiiditures  by  both  major  or- 
I  ready  are  working  on  defence  coii- j  ganizations  for  additions  and  ini- 
tiacls,  former  with  U.S.  govern- i  provements.  Since  1941,  Massey- 
I  ment  foi  company's  Racine  i  Wis-  Harris  has  spent  a  total  of  $28,- 
!con.-.m»  plant,  ami  I'ocKshutt  with  382,000,  and  expansion  program 
Canadian  government,  kiassey's  still  is  incomplete.  Cockshutt  has 
I  I'.S.  army  contract  for  its  Racine |  not  added  very  largely  to  its 
!  plant,  originally  placed  last  year  j  manufacturing  facilities  but  has 
at  a  reported  value  of  $55  million,  j  been  spending  considerable  sums 
was  revised  in  July  and  original  j  on  new  warehouses  at  various 
i  order  ( for  howitzer  motor  car- ;  strategic  locations  and, in  Adding; 
jriages)  doubled.  Cockshutt  of-  to.emsttngi1rarehoo«e»is|jaasw 
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Gross  National  Product  For 
This  Year  Put  At  $21  Billion 


I  on  some  if  not  most  resources 
available  in  the  country. 

Growing  Market 
While  problems  of  materials, 
manpower  and  price  adjustments 
I  are  likely  to  be  with  us  over  the 
I  next  two  or  three.years  the  general 


Canada  Largely  Dependent  On 
Imports  For  Abrasives  Supply 


abrasive  purposes,  as  in  making ;  material  are  made  in  Canada  for  $105,977  in  1919  and  $108,684  in 
grinding  wheels',  abrasive  sticks,  export.  •  1918.  Most  of  these  imports  came 

coated  papers,  and  similar  prod-  Volcanic  dust  or  pumicite  is  a  from  United  States  and  the  re- 
,  natural  glass  or  silicate,  atomized  mainder  from  Italy. 

by  volcanic  explosions  and  thrown  |  in  United  States  increasing 


Id  I  Cdl  mi  Ml  J>XI  D I II  ion  are  ikely  to  be  with  us  over  the  —  |oy  vo.camc  explosions  ami  thrown  m  United  States  increasing 

1.9  I  WUI  I  ^  ^  -  There  was  no  mine  output  of ,  into  the  air  in  great  clouds  which !  amounts  of  pumicite  and  pumice 

- 1  *,  °  A  •  •  .  1  ,  .1  1-  .1  garnet  in  Canada  in  1950,  but '  ultimately  settle  into  beds  varv-  are  beine  used  as  enneietp  admiv 

I  X,4xc  aE  x»\/i  I  outlook  IS  for  a  growing  market  Ottawa.  —  A  preliminary  review  i  tailings  at  the  disposal  dump  on  fiarnct  Uo  ltd  Stnre-enn  I  intr  from  a  fpw  inchca  tr.  ;  used  as  concicte  admix 

Increase  of  4  to  5  per  cent  Forecast  in  Volume,  and  this  grow’th  may  be  of  the  Department  of  Mines  and  the  Craigmont  property.  Renfrew  p'oiia  ont  treated  a  few  fona  of  feet  in  thickne<5s  Widecnrea.i  ,  ^  |  ^SS*'c&hte.  Puni- 

ot  Production  tor  Each  of  Next  3  Years  —  I3V2  orderoffrom4to5percent°of  the'  Technical  Surveys  of  Canadian  i  county.  Ontario,  in  October  1946.  |  S  S  i  Sti\rvoSte'^dus7o"^^^^  f 

Billion  To  Be  Spent  on  Consumer  Goods  During  f™®®  'hows^thlt  ^hiaT?  1950 ,  Several  deposits  of  corundum  are  sturgeon  Falls  and  shipped  small!  Saskatchewan,  Alberta,  and  scoui "  a^n't  i^s^'^ 

—  ,  w  ^  terms.  shows  that  this  country  is  very  known  to  occur  in  the  nephcline  /-„i, _ u  „  u ■  =  lu  ,  acounng  agent  in  soaps  and  pow- 


Current  Year 


Such  a  growth  of  the  Canadian  niuch  dependent  upon  imports  from  syenite  belt  which  is  about  100 


nephcline  quantities  of  graded  grain.  This  ,  British  Columbia  but,  due  cither  ta  !  ders. 


company  operates  a  garnet  de- !  thinness  of  beds,  or  remoteness  1 


,  ..  market,  which  is  feasible  of  other  countries  for  these  materials,  miles  long  and  six  miles  wide  and  intermifteniiv  near  River  i  frem  marUete  there  »,==  re  urindlmg  Pebbles 

Ottawa  has  once  again  raised  .  to  isolate  itself  from  inflationary  j  achievement  although  it  may  not  which  play  an  imported  role  in  crosses  Haliburton,  Hastings,  and  |  vaiiev  in  Dana  townahin  and  in  I  nrndnetien  fer  manv  veara  Extremely  hard  and  tough, 

Its  forecast  of  the  value  of  Can- j  forces  operating  the  world  over.  In  necessarily  be  achieved,  will  prob-  manufacturing  output.  Among  the  '  Renfrew  counties  in  eastern  On-  i  vpara  ahinnpd  minnr  nmnnnta  i  ^  ^  ^  .  I  •'ounded  pebbles  u.sually  of  flint, 

Bda’s  Gross  National  Production  fact  the  Canadian  Government’s  I  ably  be  a  welcome  indication  to  industries  using  abrasives  largely  '  tario.  However,  these  deposits  are  i  imdpa  in  iTnited  Qtatoo’i  yo'canic  dust  is  used  in  Canada  ,  are  used  in  cylindrical  or  conical 

In  1951.  It  is  now  set  at  $21  bil-  i  attitude  has  been  that  this  would  j  most  businessmen.  For  there  i.s  3*"®  processors  of  iron  and  steel '  small  and  scattered  with  the  cor-  ponsnmers  mainly  for  making  scouring  and  j  mills  for  the  grinding  of  ores  and 

Hon  as  compared  with  a  value  of  1  not  be  necessarily  the  wisest  course  .  nothing  as  conducive  to  increased  other  metals;  sawmills  and  undum  content  rarely  reaching  ,  ,  ,  t  •  j  |  cleansing  aid^  Light  weight  build- .  minerals  mainly  of  a  non-metallic 

|17.4  million  in  1950.  !  for  a  country  as  dependent  on  sales  —  and  this  applies  also  to  the  P'^lP  paper  mills.  Principal  1  five  per  cent.  Canada  (,arnet  Limited  w  i  t  h  ing  blocks  coij|posed  of  pumice  ag-  !  nature  where  iron  would  prove  de- 

Expenditure  on  consumer  goods  world  trade  as  Canada  at  a  time  ■  tea  and  coffee  trade  —  as  an  ex-  abrasives  are:— corundum,  emery,  j  im  t  r  ^®*’®'’®-  Quebec  had  gregate  and  cement  mixture  are  |  trimental  due  to  the  use  of  the 

will  reach  $13  Vi  million  dollars.  |  when  the  rigours  of  all-out  wai  ;  panding  and  prosperous  economy,  garnet,  grindstones,  oilstones  and  production  in  19o0.  The  garnei ;  made  at  several  block  plants  in  j  usual  steel  balls.  Grinding  pebbles 

The  vast  diversion  of  resources  ]  are  absent  and  many  supplies  are:  Canada's  population  is  present-  pulpstonea.  volcanic  dust  (pumi- j  P''®P®'‘^y  small,  British  Columbia.  The  pumice  ag-  Uvere  produced  in  the  past  in  sev- 

for  capital  goods  and  defence  pro- :  available  in  comparative  abund-  Uy  increasing  by  about  300,000  peo-  cite)  and  grinding  pebbles.  i9«  in  inaq  i  and  gregate  is  Imported  from  nearby  eral  Canadian  localities.  Produc- 

duction  in  1951  thus  will  not  have  ance.  '  p„  ^  year.  1  ifttle  more  than  half  There  has  been  no  production  of  l  imports  aroused  in  making  gri^d  i  f  ^aa 

led  to  a  restriction  of  the  total  One  of  the  encouraging  features  ,  by  natural  increase  and  little  less  I  corundum  in  Canada  since  com-  i  ing^  wheels  and  the  remaindfr  for  '  ^L^n  o  ^  ^  confined  to  Alberta, 

rolume  of  goods  that  was  available  in  this  period  of  rising  prices  has  |  than  half  by  migration.  pletion  of  the  treatment  of  the  old  pr^Lsion  lens  grinding  Imports  '  'he  r^moanv  oneratlrt  n  f.o.b.  Vancouver  plants.  Production  of  grinding  pebbles 

to  consumers  in  1950.  been  the  accompanying  increase  in  - — - Imports  are  grouped  with  a  in  United  States  in  1949  (1950 

These  significant  facts  and  fig-  incomes.  This  in  turn  has  made  ^  f  ^  a  a  A  II  from  the  Tranivaai  Union  '  Sood,ma.s.sive  garnet  in  pyrrhotite  number  of  similar  products  figures  not  available)  amounted 

ures  were  revealed  last  week  by  it  possible  to  maintain  consumer  IjAfAnf A  f  OUTTal^TC  Amai*AA#l  onnth  Afrim  the  ehief  woHH  mo  ®ot  t  rough  the  gneis,s.  (pumicite,  volcanic  dust,  lava,  and  to  2,374  short  tons  valued  at  $64,- 

W  F.  Bull,  Deputy  Minister  of  speeding  at  a  very  high  level  even  l/CiCIliC  VsUllllClVld  MW Ol  UCQ  "he  ^  I  °  calcareous  tufa)  and  in  1950  were  j  000,  and  of  tube-mill  liners,  1,166 

Trade  and  Commerce.  though  it  must,  of  necessity,  be  a  _  |  I’®®"  valued  at  $127,885  compared  with  |  tons  valued  at  $47,000. 

Canadians  have  become  accus-  little  lower  than  might  have  been  A  list  of  Canadian 


Defence  Contracts  Awarded 


Canadians  have  become  accus-  j  little  lower  than  might  have  been  A  list  of  Canadian  firma  awarded  new  defence  orders  totalling  1  Grain  corundum  is  used  in  mak-  <  Over  85  per  cent  of  the  world  | 
tomed  to  the  fact  that  they  are  feasible  had  there  been  no  need  to  SIO.OOO  or  more  in  the  first  two  weeks  in  August  as  released  by  the  ing  grinding  wheeis  and  very  output  of  garnet  comes  from  de- 
blesscd  with  resources  and  have 'raise  substantially  Canadian  de-  Minister  of  Defence  Production.  coarse  grain  in  ‘snagging’ 'wheels.  I  posits  near  North  Creek,  New- 

been  .xperiencing  a  rate  of  indus- 1  fence  spending.  mLuLclSre'^o?  g®-f^brtcate5°h^u^  fhe  m'etL"tradeTwherrthrha  l"  ^  ^000^ 

trial  expansion  hardly  matched  by  17,6  experts  in  my  Department  A  sixth  firm,  Armco  Drainage  and  Metal  Products  of  Canada,  Limited,  ni®tal  trades  where  the  hard-;  has  averaged  about  8,000  tons  of 
any  other  country.  Even  though  |  tell  me  that  out  of  a  gross  national  Guelph.  Ontario  is  to  supply  an  additional  $1,199,139  worth  of  these  ”®®®.  corundum  coupled  with  it.s  |  all  grades  during  the  past  few  1 

Canadians  take  their  record -break- I  product  for  1951  which  may  come  buildings.  ability  of  leaving  sharp  cutting  !  years. 

w  economic  achievements  in  their  close  to  $21  billion  we  may  be  .  ^^,1® ®r®?J  were  issued  for  the  refitting  edges  on  fracturing  makes  it  an  |  Canadian  consumotion  of  carnet ' 

■tride  thev  are  proud  of  them  in  a  soendin^  some  S13>.;  billion  on  "^^ne^^eepers  and  other  naval  vessels.  The  most  important  of  ideal  cutting  tool.  The  finest  cor-  Canadian  consumption  of  garnet 

stride  they  ar  p  spending  some  $13  ^  billion  on  these  contracts  were  awarded  to  George  T.  Da\’ie  and  Sons  Limited,  Lndum  (flour  Erades)  are  used  sandpapers 

niiiet  sort  of  wav.  Canada  today  mnsumer  poods  and  services.  I  T  o, iti  jos  onoi  r  irtooA  nn/w  unuuiii  i,iiour  giauesi  are  useu  _  ,  _ _ --=1 


...  -A  t  ......  =  tnHav  J  ,  n  ci  c  a.yT«iiu»;u  lu  1.  j./avic  aiiu  duiuj  i.,imiieu,  undum  (flour  Erades)  are  iiserl  — -e, 

quiet  sort  of  way.  Canada  today  consumer  goods  and  services.  Lauzon  ($1,425,000),  Marine  Industries  Limited.  Montreal  ($3,864,000),  r "  amounts  to  approximately  350 

with  just  a  little  over  of  the  while  most  of  the  increase  over  Montreal  Dry  Docks  Limited.  Montreal  ($950,000),  Saint  John  Dry  polishing  high  piec.sion  lenses.  year,  the  tw-o  Canadian 

world’s  population  is  a  leading  pro-  j^st  year  w-ill  be  due  to  hig’her  Dock  Company  Limited,  Saint  John  ($950,000),  Pictou  Foundry  and  Emery  consumers  being  Canadian  Durex 

ducer  of  such  important  strategic  prices,  the  significant  point  is  that  Machine  Comply.  Limited.  Pictou  ($9.50.000),  Bruce  Stewart  and  .....  Abrasives  Ltd  Brantford  and 

platinum  meta  s  a  consumer  goods  and  services  In  ^^e  aircraft  field,  Canadair  Limited,  Montreal,  and  Northwest  with  or  w'ithoiit  hematite  and  both  in  Ontario.  Both  these  com- 

Csnada  is  the  wor  d  s  are  estimated  next  year  it  may  be  Industries  Limited,  Edmonton,  received  orders  for  aircraft  repairs  I  va.i-o  hardness  and  toiitrhness  P®"'®*  import  graded  grain  for 

largest  source  of  electric  power,  found  that  in  volume  terms  the  amounting  to  about  $1^2  million  each.  A  contract  for  transportation  "j.  *  n,  '  t  e  ■  'their  needs, 

aluminum  (from  imported  ore)  average  Canadian  w'as  able  to  of  personnel  on  the  Tokyo  airlift  i.s  also  listed.  The  contract,  with  1  ®  amount  ot  '' 

alnc,  gold,  cadmium,  selenium  (the  I  maintain  his  expenditures  at  the  Canadian  Pacific  Air  Lines  Limited,  amounts  to  $2,300,000  for  the  oxides  present.  Commercial  emery ; 

largest  selenium  plant  in  the  world  1950  level  period  ending  September  30,  1951.  has  not  been  found  in  Canada  al-  Grindstones,  Oilstones,  Pnlpstones 

Is  at  Montreal)  and  probably  of  P®P°‘^-  orders  for  automotive  equipment  worth  though  some  deposits  of  corun.iiim  1  Material  suitable  for  these 

!-a<ui;f2^d  u?an\um  as  we^^  ®a®t  the  Madawaska  river  in  !  .stones  occurs  in  certain  sandstone 


platinum  metals  and  newsprint.  consumer  goods  and  services  | 


vJtyle 


country  is  the  third  largest  wading  The  list  of  orders  amounts  to  about  $52  million  altogether.  The  I  are  so  mtimately  mixed  beds  in  Nova  Scotia.  New  Bruns- 

nation  of  the  world  and  holds  a  the  Canadian  economy,  the  major  foUo^-ing  classes  of  defence  orders  are  not  included  in  the  list:  those  i  magnetite  that  they  are  prac- ,  wick,  and  on  the  coast  of  British 
similar  place  in  the  production  of  ta®tor  Influencing  current  devel-  placed  with  firms  whose  total  orders  in  the  period  were  le.ss  than  ticallys  a  coarsely  crystalline  Columbia.  Many  years  ago  the 
wheat  silver  and  lumber  Canada  opments  is,  of  course,  this  count-  $10,000;  those  placed  outside  Canada:  those  deleted  for  security  rea-  emery.  The  three  main  emery  pro-  |  output  was  considerable  but  de- 
ranks’  fourth  in  the  output  of  ^y’®  preoccupation  with  increased  sons  and  increase  in  orders  placed  recently  ^  ^  ,  during  countries  of  the  world  are  mand  is  now  almost  negligible  due 

Sbalt  cooi^and  Iwd  industrial  prepared-  Special  supp  ementary^  Included  which  show  leU^  of  Greece.  Turkey,  and  United  States.  ;  mainlv  to  competition  from  artlfi- 

cooaiL*  copper  ana  leau.  ceruritv  The  mtent  Issued  during  the  penod  and  the  contracts  placed  by  Defence  ;  •  i  L  1  j  i.  *  • 

Because  this  country  imports;  ri^io  for  a  three  Construction  (1951)  Limited.  (The  list  presented  herewith  omits  Canadian  consumption  of  emery !  abrasives  and  output  is  small, 

mibstantial  quanUties  of  raw  ma-  P^®"^  ^®^  »  ^®®*  contracts  worth  less  than  $20,000).  in  abrasive  papers  amounted  to  j  Pnlpstones  of  natural  sandstone  ' 

terials  and  manufactured  products  -  P  »  »  *  contractors  project  E.tim.iMi  v.Io.  113  tons  in  1949  ( 1950  figures  not !  for  use  in  magazine  grinders  of' 

sheistoebestcustomerof  anunt.|bU‘on^fo^^^  ;v\’r"cTafrTi,lt;^ir("/s  2K  “^^^^^^le)  compared  to  87  tons  in  !  pulp  mills  have  been  largely  re-. 


j65*4nH  I  2948,  A  large  part  of  American  placed  on  this  continent  by  seg- 


T  -  A.  .  '  flniount,  as  large  as  it  appears  by  Aircraft  Industrlrs  of  fan.  I.td.,  St.  Johns.  (Juc..  ,\ircraft  parts -  220.(MM»  j  *  ,  K  *  vu  oi  m  ;  puip  nave  upfii  jargeiy  re- 

ber  of  countries  including  |  ^  nparptimp  atanHarda  rp  AUis-Chalmcrs  Rumely  Ltd.,  Toronto,  Ont.,  Industrial  equipment ... .  J6.M3H  ;  2948.  A  large  part  of  American  placed  On  this  continent  by  seg- 

—  jj.. fxf  ind'iotfial  Timdlictj,  I  I  l±rnr.K‘  Mlii-TMi;  |  '■»»<>  PulP>tone,  Pum  .t  bonded 

a  diversity  of  industrial  producu.  i  ,  ,  Hafenf-o  RpoiH,,  i  Prefabricated  buildinas  .  l,l!)(i.i.-«)  consumed  as  the  ‘non-skid’  agent  silicon  carbide  grit  by  makers  of  , 

wUchoome.clo»to  the  »uge  of  :;“"‘™P“'P'^“»"^^^  M.w  conerel.  and  asphnit  floor,  of :  .rtiticia,  .brn.lve..  About  900 

development  reached  in  the  united  ,  .  r-anaHian  Avnaneinn  M.  Bailantyne  l,td.,  Stratford,  Oni.,  clothing  .  ft2,2iin  industrial  concerns  because  of  its  artificial  pulpstones  are  in  use  in  ' 

»d  the  United  Kingdom  mm-k.d  resistance  to  we.r  „d ;  c.n.di.n  pulp  .nd  paper  mill. 

both  countries  with  a  much  longer  ,  ,  .  niiiod  to  thp  dp  Reis»an  le^athcr  (ifovcs  Mfc.  Co..  Montreal,  Que.,  Gloves  .  37,000  its  non-skid  nature.  Balance  of  the  with  about  300  in  stock  at  the 

history  of  industrial  expansion,  '  Sc^pro^aT^^n  m^iiJLt?Rse'R  ‘^^htVehor.sT? Tut  "iM^l^Stodiicu  8^2  together  unth  imports  from  I  various  mills.  Som'e  segmental 

The  result  of  making  use  oz,  iiur«esi  Battery  Co.,  Niagara  Falls,  Batteries  . . .  55,941  Greece  and  Turkey,  is  used  for  ‘  pulpstones  of  artificial  abratsive 


^^^UNDERWEAR 


LIMITED,  PARIS,  ONTARIO 
Knitted  Products 


HOSIERY 


■me  result  oi  maiAuis  uoc  Uuraes,  Uattery  Co.,  Niagara  Falls,  Itattcrlcs  .  .55,941 

extensive  natural  resources,  a  large  ^be  expansion  of  planned  capa-  s  Butler,  Moncton,  New  Bruniwick,  Painting  buildings  .  .'>4.(i(i5 

J  ,  aiA,.g.raifioatinn  '  i*' 3  large  number  of  basic  and  :  CanaJalr  ymlted,  Montreal  Quebec,  Aircraft  repair  .  1=547,00(1 

degree  of  industrial  diversification  ...  inaii.e..,..  '  Canadian  Car  and  Foundry  (.o.  Ltd.,  .Montreal,  Que..  Aircraft  spares  29,000 

end  extensive  trade  with  almost  manufacturing  industries,  from  Canadian  Marconi  Co..  Montreal,  Que.,  Electronic  eauipmenl  .  .54.908 

*  .■  Viao.base  metal  mining  and  hydro  de-  (.anadlan  National  Telegraph,,  Ottawa.  Ont.,  Teletype  facilities  -  40.840 

every  nation  on  the  globe  nas  |  Canadian  Pacific  Air  Unese  Ltd.,  Vancouver,  B.C.,  TraniportaUon. .  2,3(KI.IKK) 

brouffht  Canada  a  standard  of  'elopments  to  extending  steel  pro-  Canadian  Pratt  and  Whitney  Aircraft  Co.  Ltd.,  I»ngueull,  Que., 

.■  •  *  v=i.  tn  that  i  Auction  and  establishing  new  tool  Aircraft  engine  parts  . . .  .55.150 

living  which  comes  close  to  vhat  1  ^ ^ (  an.  steel  strapping  Co.  Ltd.,  Montrea!,  Que.,  Packaging  mateerial  .  20,.'i:!o 

of  the  United  States,  a  country  i  maaing  lacuuies.  Canadian  Technical  Tape  I.td..  .Montreal.  Que..  .Masking  paper  _  24,882  | 

A,.  •L-  1.  A  .  J  =  =  =  TTiirther  aa  Danadian  Hafenna  Canadian  Mckers  Ltd.,  .Montreal,  Que.,  Refitting  of  a  minesweeper..  475,0(10 

With  the  highest  standard  of  living  runner  as  Lanaoian  defence  Chrysler  cirp.  of  Can.  Ltd.,  Windsor,  Ont.,  .Vutomotlve  equipment..  419,28'J 
in  the  world  plans  reach  a  mass  production  Clarke  steamship  Co.  Ltd.,  .Montreal.  Que.,  TVanstKirtatlon  of  Stores  ].37=)00  j 

*  '  a  C-  atacra  much  nf  tha  cuitmit  ia  lilralv  Cluett.  Peabody  and  Co.  of  Can.  Ltd.,  Kltchene,  Ont.,  Clothing .  56, .388  1 

The  Stage  of  Canadian  economic  Stage  muen  or  me  ouipui  IS  iiKeiy  Knitting  Co,  Ltd.,  Perth,  Ont.,  Felt  .  28314 

development  and  the  size  of  the  to  increase  not  only  because  of  Contractors  .Machinery  and  Equipt.  Ltd..  Hamilton,  Ont.,  Indus  equipt.  223,978 

,1  V  4.I.-  _ rinmaatir  dafanca  nrdara  hut  alan  Loppley  Noyes  and  Randall  Ltd.,  Hamilton,  Ont..  Clothing  .  .36,709 

market  which  this  country  now  aomeslic  defence  orders  but  also  (Canada)  Ltd.,  Halifax.  X.S..  Repair  of  electronic  eoulpt .  Z',,noo 

offers  to  both  domestic  and  foreign  i  because  of  orders  for  other  count-  Cowan.svllle  Potteries  Ltd.,  Cowansvllle,  Que.,  Kitchen  supplies .  50,at2 

.  ,  ,  .  ,.=(•),  I  riaa  For  ffanariian  nrndiietiva  t'®”-  Crothers  Ltd.,  Leaside,  Ont.,  Tractor  spares  .  2)l733.i 

traders  have  been  reached  with  ,  ries.  For  Canadian  productive  r.eorge  T.  Davie  and  Sons  Ltd.,  I.aueon,  Que.,  Refitting  mmesweepers  1,425.090 

intermittent  interruptions  but  the ;  capacity  goes  far  beyond  national  DeHaviiiand  Aircraft  of  Can.  Ltd.,  Toronto,  Ont.. 

most  rapid  growth  in  Canada’s  his- I  requirements.  In  'World  War  II,  ^  Deslaurlers  and  Fils  Limine,  Quebec,  (jue..  Prefabricated  huts  !!  3,3W.dlO 

torv  has  taken  place  between  1939  for  example,  some  two-thirds  of  Dominion  .\wning  Co.,  .Montreal,  (Jue.,  Kit  bags  .  .36,H(io 

/  V  aaT  =,.=  i  Hofencp  nrnrluction  sirera  mario  Dominion  Rubber  Co.  Ltd.,  .Montreal,  Que.,  Footwear  and  fire  hose..  .39,418 

SJld  1951.  In  this  period  our  pop-  defence  production  were  made  I^ud^er  Iluchalne  Inc.,  Quebec,  Que.,  Footwear  . 58.209 

ulation  has  risen  'by  25  per  cent,  available  to  allied  nations.  With  Duke  Ijiwn  Equipment  Co..  Aldershot,  Ont.,  Tractors  . .37,675 

the  number  of  persons  working  in  '  large  defence  requirements  to  be  ^“gi'“"sho‘'e  o"'  Ltd*;'  Momre™',’  Qull  T^'twe’ar';:;;;;;;::;::;;.;::;;  189:^58 

remunerative  civilian  jobs  bv  about  1  met  in  the  next  three  years  civilian  Eastern  Converters,  viontreai.  Que,.  clothing  .  ..  81,549 

■'  I  Hamand  ia  lilralv  to  nraaa  hpavilv  Ea»'«rn  Woodworkers  Ltd.,  New  illasgow.  N.S.,  Prefabricated  huts..  4,316,545 

so  per  cent.  demand  is  llKeiy  to  press  neaviiy  ,  Eaton  Co.  Ltd.,  Toronto.  Ont..  clothing  and  furniture  . .  89.109 


.55,941  Greece  and  Turkey,  is  used  for  ‘  pulpstones  of  artificial  abratsive 
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out  of  this  crucible... 


so  per  cent.  |  demand  is  likely  to  press  neavily  -j.  j^ton  Co.  Ltd.,  Toronto,  Ont..  clothing  and  furniture  . .  89,109 

' - Electronic  Materlels  Interntl  Limitee,  Ottawa,  Ont.,  Electronic  equipt.  331.898 

JfISing  incomes  ,  Elgin  Construction  Co.  Ltd.,  St.  Thomas,  Ont.,  Building  repairs....  26,990 

miuk  avaraerp  rlisnncfthle  income  tRf*  •  IR  a  Empco  Brushes  of  Can.  Ltd.,  Montreal,  Que.,  Brushes  .  24,218 

ine  average  aisposaoie  income  ,  «  .  j,  ,  Equipment  Ltd.,  Toronto,  Ont.,  Kitchen  equipment..  29,693 

for  a  Canadian  family  of  four  is,  ff  |||||||JCU  fwlCCl  Fashion  Glove  Inc.,  Loretteville,  Que.,  Gloves  .  42,480 

$4,000  or  two  and  one-half  rimes '  ^  *'‘''”’R«kIt'’*liSnchers^'''  .  255  274 

what  it  was  in  1939.  Even  if  allow-  Krrw*  I^orrls  Flschl  Glove  Co.  Ltd.,'  Prescott,  Ont..'  Glove's  ‘  53,609 

anep  is  midp  for  riaine- Price  levels  '  IVIIIL  UOOQj  11  •^'’''<1  Motor  Co.  of  Can.  Ltd.,  Windsor,  Ont.,  Automotive  equipt .  65,3,679 

ance  IS  made  lor  rising  pnee  levels  I  lailia  ■■  Pruehauf  Trailer  Cm.  of  Can.  Ltd.,  Toronto.  Out.,  Trailers  .  .30,986 

which  have  been  experienced  ini  _  John  Gaffney  Construction  Co.  Ltd.,  Stratford,  Ont.,  Bldg,  repairs..  .36,574 

Uonada  oe  in  nthpr  countries!  the  . . .  ..  _  .  .  Brothers  Ltd.,  Quebec,  Que..  Footwear  . e _  191.290 

Cana  a  as  l  ,  Exhibit  of  Textile  FebriCS  General  Fireguard  Corp.  Ltd.,  Windsor,  Out.,  F'lre  extinguishers -  6.3,221 

average  family  of  four  earns  about  1  wi  icaihc  iauiiv,>  Motors  Prod,  of  r.an.  Ltd.,  Oshawa,  Ont.,  Automotive  equipt...  1,17,3,489  | 

enp  and  ona.half  times  as  much  In  Fort  GsrrV  Hotpl  General  Steel  Wares  Ltd.,  Toronto,  Ont.,  Kitchen  equipment  .  21,025  | 

one  and  one-nai:  times  as  muen  m  rori  x^arry  norei  supply  Co.  of  Can.  Ltd.,  Ottawa,  ont.,  industrial  equipt .  22,048 

in  real  terms  as  It  did  in  1939.  And  Halifax  Shipyards  Ltd.,  Halifax,  N.S.,  Befitting  marine  vessels  ....  5.37,948 

eincp  thp  <uivinc-H  -nattern  has  not  M.  Hamilton  and  Son,  St.  John.  N.B.,  Building  repairs  .  25,777 

Since  me  savuigs  pattern  nas  not  -  _  Fredericton,  N.B.,  Footwear  .  .54,999 

changed  very  much  Canadians  ^  public  exhibit  of  textile  fab-  M.  G.  Hay  Decorating  Co.,  Portage  la  Pralrle,  Man.,  Painting  .  71,975 

■npnt  cnrrpanondinp-lv  more  on  I  •  j  «  1,  v  I  Hazens  Limited,  Montreal,  Que..  Towels  .  . .  5.3,999 

spent  corresponaingiy  more  on  and  wearing  apparel  will  be  !  Hildon  Corp.  Ltd.,  Toronto.  Ont.,  Tools  .  ■Z5,!i 


•onsumer  goods  and  services. 


held  at  the  Fort  Garry  Hotel,  Win- 


H.  L.  Ironcraft  Co.  Ud.,  SI.  Hyacinthe,  Que.,  Shacklra 
Ideal  Upholstering  Co.  Montreal,  Que.,  Furniture 


All  thfe  >ia«  KaATi  arhiPVPd  1  •  •  a.-  ai.  a.t_  Ideal  Upnoistering  co.  lAii..  Montreal,  Que.,  rurnlture  .  ; 

All  of  this  hM  been  acmevea  ,  „,pgg_  conjunction  with  the  29th  |  imperial  on  Ltd..  Ottawa.  Ont..  Petroleum  prod .  149.775  1 

with  the  Canadian  working  man  j  ajmual  meeting  of  the  Canadian  '  Hotel  and  Restaurant  Supply  Co.,  .Montreal,  Que..  Kitchen  supplies  .58,899  ! 

Ohio  to  oniov  n  oTPfltpr  :  ...  ,,  A  ^  A  A,  t  I  Kaufman  Rubber  to.  Ltd.,  Kitchener,  Ontario.  Footwear  .  55,624  j 

Deing  aoie  XO  enjoy  a  greaLer  00]]ejj  ^  Goods  Manufac-  ■  UxFrance  Fire  Eng.  *  Foamite  Ltd.,  Toronto,  Ont.,  FIre-fight'g  equipt.  2  4,279] 

amount  of  leisure  than  ever  before.  '  turers  Association  on  October  16  Haoi'l  i.assonde,  st.  Hvacinthe,  Que.,  Kitchen  supplies  .  iii,ot7  ^ 

Avernerp  hntira  workpd  oer  week  i  -  j  i  o  ’  Levy  Auto  Parts  Co.  Ltd.,  Toronto,  Ont.,  Automotive  parts  .  47,6.32  | 

Average  nours  WOrKea  per  weea  and  18.  MacFarlano  l.efaisTe  Ltd.,  Montreal.  Que.,  Footwear  .  l.-.8,4:i9  ; 

in  manufacturing,  for  example,  are  i  _t.__  =  =  =  Maple  I.eafe  Construction  Ltd.,  Winnipeg,  Man.,  Road  repairs  .  49, .394 

wmv  nhniit  If)  hpr  rent  hplnw  the'  “resent  plans  call  for  a  display]  Marine  Industries  Ltd.,  .Montreal  Quebec,  Refitting  marine  vessels...  3,861,99(1 

now  aoout  lU  per  cenx  oeiow  xne  ,  quality  Canadian  wool  i  Maritime  Asphalt  Prod.  Ltd.,  Sackvllle,  N.R..  Building  repairs  .  36.992 

practice  prevailing  in  1939.  While  ;  !  Maritime  Pant  .Mfg.  Co.  Ltd.,  Amherst,  .N.S.,  Clothing  .  145,5,39 

inrrpBspd  dpfpnop  needs  mav  arres*  assortment  of  knitted  .  MacDonald  Bros.  Equipment  Ltd.,  Ottawa,  Ont.,  Automotive  parts -  20,2.59 

increasea  deie  ce  nee  y  =  ,  several  articles  of  Win-  ,  .Miller  and  Gabbe  i.td.,  .Montreal,  Que.,  Clothing  .  62,859 

this  trend  towards  greater  leisure  |  e.l.^thi„o.  x/i,,it=.==  ...in  i  Miner  Rubber  Oj.  Ltd.,  Granby,  Que.,  Footwear  .  73,313 

«r>d  tn  opvprnl  ifpv  industries  the  nipeg-made  Clothing.  Visitors  will  ^  Montreal  Dry  Docks  Ltd.,  Montreal,  Que.,  Refitting  A  minesweeper..  9.>0,099 

and  in  several  Key  l  ^2^^  examples  of  the  “Princess  |  Montreal  Glove  works  Ltd.,  Monteal.  Qne.,  Gloves  .  .  47,669 


inorpaspd  dpfpnop  nppds  mav  arrest  - -  -  ;  .Macuonaia  nros.  tquipmcni  i.m.,  imawa,  ont.,  Auiomouve  pans - 

increasea  deie  ce  nee  y  ,  gjjj2  several  articles  of  Win-  ,  .Miller  and  Gabbe  i.td.,  .Montreal,  Que.,  Clothing  .  62, Sail 

this  trend  towards  greater  leisure  |  =.l.^thi„o.  x/i,,it=.==  ...in  i  Miner  Rubber  Oj.  Ltd.,  Granby,  Que.,  Footwear  .  73,313 

«T>d  tn  oPVPrnl  ifpv  indiistrips  the  nipeg-made  clothing.  Visitors  will  ^  Montreal  Dry  Docks  Ltd.,  Montreal,  Que.,  Refitting  A  minesweeper..  9.>0,099 

and  in  several  Key  l  ,  :  also  see  examples  of  the  “Princess  i  Montreal  Glove  works  Ltd.,  Monteal.  Qne.,  Gloves  .  47,669 

number  of  hours  worked  is  likely  i  .  Montreal  Suspenders  and  Umbrellas  Ltil.,  .Montreal,  Que.,  Clothing.,  24,5.33 

lo  inrroasp  tho  nroductive  caoa-  Colours  ,  the  latest  m  Murray  Air  Conditioning  Ltd.,  loronto,  Ont.,  Hangar  repairs  .  67,592 

to  increase,  xne  proaucxi  C  p  ^  world  fashions.  National  Pressure  Cooker  0>.,  \5 allaceburg,  (Jnt.,  Kitchen  equipt .  ll.),16(> 

city  of  the  country  is  proving  so  .\atlie  Knitting  Mills  Ltd.,  Whittiy,  Ont.,  Clothing  .  2.3.379  | 

_ 'a  .^occihlo  inoroas  These  include,  for  ladies  wear.  Northern  Electric  Co.  Ltd.,  Ottawa,  Out.,  Electrical  equipt .  129,.)4ll 

great  as  to  make  possible  increas-  ,  Oreon”  taken  -Northern  Roofing  and  Metal  Workers  I.td.,  Saint  John,  N.R., 

ed  production  both  for  military  '^"®  ^tnburgh  Green  ,  taken  Building  repairs  .  .  . .  .  37,540 


Building  repairs 


and  civilian  niirmo«e<!  and  treater  *^^®  S'*''®'’  ®P''^®®-  ^  '•®®®  Equipt,  l.o.  Ltd.,  Vancouver,  H.C..  . ustrial  equipt. 

and  civilian  purposes  ana  greater  Canada  and  Scotland  and  Northwest  Industries  I.td..  Edmonton,  Alberta,  Aircraft  repair 

voluntary  lei.sura  than  before  f"®"  'o  Canada  ana  Svcotiand,  and  ,  „  ,  ,.  ,  ,  screws  and  washers  ... 


World  War  II. 

Today  Canada  provides  a  mar¬ 
ket  for  the  sale  of  good-s  and  .sei- 


oion  w  v^cnaua  aim  osoLia.iu.  anu  „  .  screws  and  washers  . 

a  new  deep,  rich  Elizabethian  ro.se.  i  I'eninan’s  Limited.  Paris,  Ilnt..  Clolliing  . . 

For  children  there  is  ‘-Mnvf lower  ’  ’  I'holostat  Corp..  looiito.  Out.,  Pliotograplil.-  equipiiienl  . 

rot  cniiaren  mere  1.3  .viajiiower,  loundiy  and  Macbine  <.o,  I.td.,  I'Uimi,  N.s.. 

a  gay.  clear  pink,  and  “Cupid  Reiittlng  a  minesweepei  . 

Hloe"  a  fiiroiioivo  Lro.  VV.  Porter  (ajnstriic.  Co.  I.td.,  loroiilo,  Unt.,  Runway  repalri 

oine  ,  a  xtirquoise.  I  (j,p  „,id  Sjioitswear  Mfg.  lio..  Montieal,  Que  ,  Clothing 


=  -w.  - - -  r, -  Hlue"  a  fiiroiioisB  •  >  orier  lajusiriic.  i.o.  i.iu.,  loroiiio,  woi.,  ouiiwav  repao  s..  | 

vices  of  over  $20  billion  a  year,  “‘"e  •  miquoise.  |  Principal  (k»p  and  Sportswear  Mfg.  Co..  Montieal,  Que  ,  Clothing  .  IIK>,8(II) 

•TKI.  market  is  almost  as  larte  a3  ManV  of  the  articles  shown  will  ]  a.  V.  Roe  t.unada  Ltd  .  Toionto,  out..  Aircraft  iiiainteiiance  equip!.  .  «-3.339 

This  maiKCl  is  aimosx  a.s  laigc  “  ,  !  Rolls  Royce  .Montreal  I.td..  Doval,  Que.,  .Virciift  engine  spaiew  .  llKi./S. 

that  of  France,  a  country  with  ,  be  representative  of  the  growing  '  Ross-Riron  Electric  Ltd.,  siierbrooke.  (jue  .  Building  repair  .  .3(1,4.39 

1.  *1.  r'o=.o.i  =  'o  noruiin  Winninee-  textile  industry  which  H'»‘“hn  of  C.aii.  i.td..  .New  Toronto,  Out..  Pkiaiiiel  thinner  .  54d<9« 

about  three  times  Canadas  popula- ,  Winnipeg  lexuie  mauairy  wmen  ,  Montreal.  Que.,  Clolhlng  .  44,982 

tion  In  Canada  about  every  third  .  today  employs  more  than  5200  j  s.  Rubin  Ltd.,  Sherbrooke,  Que.,  Clothing  . 485,878 

person  is  working.  Persons  in ;  people  and  ranks  in  reputation  |  SainWohn^Dryj^k  Ca^Ltd..^^M^^^  959^91,9 

civilian  occupations  involve  5.3  >  Toronto  ana  Montreal.  As  a  ,  ^  p,  Sichurnian  (>>.  Summprslde,  P.E.I.,  Bulidinx  repaire  .  8S..Y0rt 

mitllnn  a  record  number  fOr  Can-  PPOdUCer  of  sportSWear  the  Wlnni-  'Villlam  Scully  Ltd.,  .Montreal,  Que.,  Clothing  .  25,089 

million,  a  recora  numoer  lor  V=<1II  ,  c  r  ,  -  I  seaboard  Advertising  Co.  Ltd.,  Vancouver,  B.C.,  Painting  .  46,ol9 

ada.  Unemployment  is  running  at  peg  area  is  Canadian  leader  in  ■  shaw  Steamship  (>>.  Ltd.,  Halifax,  N.s.,  Transiwrution  of  itores.  ..  ,35,990 

A  t  .v,-  )  =  v>n„r.  I  nrestice  and  auantitv  '  Mioqulst  (xmstruction  Ltd.,  .Saskatoon.  Sask.,  Prefabricated  buildings.  2,270,9.31 

about  2  per  cent  of  the  labour  i  presxige  ana  quanxiiy.  Horwitz.  OtUwa,  Ont.,  Building  repair  .  96=399 

feircA  or  a  minimum  required  for  l  The  Association  numbers  among  Mcard  Incorporated,  Monteal,  Que.,  Snowblowers  .  75,97.3 

*  .  .  •  tirtn Q 1  its  members  most  of  this  country’s  Harry  Smith  Ice  and  Fuel,  Belleville,  Ont.,  Fuel  . . 

the  maintenance  of  occupational-  y  (sovereign  Potters  Ltd..  Hamilton,  Ont.,  Kitchen  supplies  . .  20,999 

•  nH  Induatrial  mobility.  Exports  .  mills  engaged  in  the  produc-  l  Standad  Whitewear  Mfg.  Co..  Montreal,  Que.,  Clothing  .  21,891 

A  eoods  and  Tervices  ^  tion  of  woollen  and  worsted  cloth.s,  I  co  of  (  an.  Ud..  m,nmou  om..  f  ta  .  48350 

and  imports  OI  g^ooas  ana  servitc'$  ,  j  1  ia*  =»  j  «  I  sStpel  And  EnRlne  Products  Ltd.,  Liverpool,  N.S., 

this  V®sr  are  likely  to  involve  i  knittea  goods  or  |  B^pfitttng  a  minesweeper^;  diesel  spare^  ^ . ^  . . . . 


Befitting  a  minesweeper;  diesel  spares  .  9.‘>4,.322 

Bruce  Stewart  and  Co.  Ltd.,  Charlottetown,  P.E.L,  Refltt’g  a  mlneawpr  9.50,00(> 


.T  u4,su  1  wnnl  rntton  ravnn  nvlon  and  silk  Bruce  Stewart  and  Co.  Ltd.,  Charlottetown,  P.E.L,  Refitt’g  a  mlneawpr  9.i0,00(> 

■omethlng  like  $11  billion  of  which  coxxon,  rayon,  nyion  anas  IK.  Garment  Mfg.  Co.,  Montreal.  Que.,  Clothing  .  3,>.492 

tali.,  billion  mav  involve  com-  i  Hon.  Stuart  Garson,  Canadian  'jiinLerland  Machines  Ltd.,  Woodstock,  Ont.,  Indus,  equipt.  *  repairs  60,(>8.i 

some  18 hUllon  may  involve  Loiii  ,  justice  and  formerly  Tip  Top  Tailors  Ltd.  Torunio,  Unt.,  Clothing  .  .: .  293, 61h 

jnodity  trade  alone,  l  *  #  I*  U  n  1  i*.  Toledo  scale  Lo.  of  ('an.  i.td.,  Ottawa,  Olil.,  Scalrs  . .  r»;iji9o 

Premier  of  Manitoba,  WtII  address  'J’ower  (^.  Ltd.,  Montreal,  tjue.,  Prifabricated  buildings  .  2,171,307 

Huge  Capital  Expenditure  annual  dinner  of  the  a.saocia-  i  nion  Draw  si«*ei  co.  Ltd,,  HaniUtun,  ont..  Metal  . 

..  uv  *  w  r  I  *\  I’nited  (Chemical  Co.  Ltd.,  Montreal,  Que.,  Cleaner  ...  .  24, IW) 

The  Canadian  capital  expenditure  !  tion  on  October  16.  leaders  in  the  |.,aied  Trailer  Co.  Ltd..  Cuigury,  Alberta.  Pieiabricated  buildings  .  3.9r*2,44i 

nrofl-ram  including  resources  devel-  :  civic  and  busines.s  life  of  the  prov-  i  btya  Btadeen  and  James  Ltd.,  Muntreal.  Que.,  Industrial  equipment  39,201 

a  _  I  ,  -w  ,  .  /»»=._  Wabasso  Cotton  Co.  Ltd.,  three  Rivers.  Que.,  textiles  .  «j,2to 

opment,  industrial,  utility  and  com-  Ince  are  being  invited.  Mayor  Gar-  weiss-Giove  .Mfg.  Co.  Reg.,  Montreal,  Quebec,  Gloves  .  H7.997 

mercial  expansion,  housing,  Insti-  nett  C.  Coulter  will  welcome  dele-  .  ifMii 

meroiiu  ^  West  Coast  Woollen  Mills  Ltd.,  Vancouver,  B.C..  Blankets  .  120, OUO 

tutional  and  public  facilities  may  gates  to  Winnipeg  at  their  open-  western  Fiver  Coach  i-td.,  Winnipeg.  Man.,  Automotive  equipt .  680,000 

Involve  an  expenditure  of  $4  Vi  i  ing  luncheon  on  October  16.  at  -S  E.  Woodt  Ltd.,  Hull.  Que..  Hammock  accessories  .  97,575 

billion,  another  Canadian  record^  which  time  Prof.  Gilbert  Jackson,  ^Foundry  cS!**?.!.!".  Montrea'r* Que”sheU**forg?ngj. 

t>Oth  In  volume  and  value  terms.  |  a  leading  Canadian  economist,  will  contracts  awarded  by  Defence  Construction  (lifSl)  Limited,  August  1-15,  1951 

In  addition  defence  expenditure.s  discui^.s  development  of  the  West.  iMuindutioii  Compuny  of  Cimudu,  Montreal.  Que., 

of  $1.7  billion  are  planned  for  the  |  Association  president  George  H_  ’ 7;  '''3^S 

.•iirrAnt  fixeal  Vear  the  highest  in  Carr,  of  Sherbrooke.  P.Q.,  will  Kenyon  and  <•.<>.  i.td.,  Penllc|.,n,  n.c..  Drill  liall  99.229 

■  Wi. unenk  at  the  luncheon  the  fol-  F-  I.eonard  and  Sons  I.td,,  I.nndnn.  On(..  Two  higli  prrsstirc  s(»om  bird  1.5,189 

Canada  s  peacetime  history.  speak  ax  xne  luncneon  xne  loi  |  omstrurtion  i.id  .  '.Vinniprg.  Man.. 

Thia  country  hae  not  been  able  ;  lowing  day.  Asphalt  roads  and  parade  squares  . . .  35,iii 


Facts  about 

STEELMAKING 

Wbea  completed,  Stelco’s  expan¬ 
sion  program  will  add  650,000 
tons  of  steel  to  Cansda’s  yearly 
supply.  'You  see  what  this  means 
when  you  realize  that  this  extra 
steel  would  enable  Canadians  to 
make . . . 

..;  162,500  i\«w  houses 
or  432,000  automobiles 
or  186,000  trucks 
or  43,000  freight  cars. 


Opaa  Haarlfc  Rtrnoca  into  o  Mh,  of  HmmUton  Wofw 


Challenging' problems  of  production  face  Canada  today.  Prudence  and 
the  needs  of  progress  demand  that  Canada  must  be  strong  tomorrow. 
And  so  much  depends  on  steel! 

That  is  why  Stelco  is  investing  $50,000,000  in  a  night-and-day  expan¬ 
sion  program  . . .  designed  to  give  Canada  still  more  steel  in  the  months 
and  years  to  come. 

This  program  is  in  action  now.  Its  planned  results  are  steadily  taking 
shape  in  vigorous  exploration  of  new  iron  ore  resources  ...  in  s^ast  new 
ore  docks  and  storage  dumps  ...  in  a  costly  new  blast  furnace,  equal  in 
pig  iron  capacity  to  any  other  in  the  world  ...  in  a  battery  of  eighty-three 
new  coke  ovens  ...  in  four  new  open-hearth  furnaces,  from  which  -will 
pour  a  630,000-too  river  of  additional  new  steel  to  sweep  Canadian 
industry  ahead  to  even  higher  production  goals. 

All  this  future-minded  work  is  going  ahead  without  interruption  of 
Stelco’s  current  steel  output,  which  is  at  an  all-time-record  "high’’  i . . 
and  growing  fast ...  to  make  a  stronger  Canada. 


'loptiirnt  2,  I.’jT.HTK 
tanks.  .  .  . 

. W*,22*‘> 

st^Am  bins  4.S.180 


Steel  Company  of  Canada, 

^  ^  Executive  Offices:  HAMILTON  and  MONTREAL 

%ALES  OFFICES  HALIFAX,  SAINT  JOHN  MONTREAL  OTTAWA,  TORONTO  HAMILTON.  LONDON 
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Economic  Growth  In  Canada 
Exceeds  That  of  United  States 

Rate  of  Postwar  Increase  in  Population,  Employ¬ 
ment  and  Capital  Investment  Higher  —  One 
Factor:  Canada  Avoided  the  United  States.  Re¬ 
cession  of  1949 


Relatively  stronger  forces  of  ex¬ 
pansion  have  been  operating  dur¬ 
ing  the  postwar  years  in  Canada 
than  in  the  United  States.  “In 
1949  for  the  first  time  in  the  life 
of  this  generation  Canadians  have 


tween  1939  and  1950  and  by  69 
per  cent  in  the  United  States. 

“Canadian  iron  ore  develop¬ 
ments  in  Labrador,  Quebec  and 
Ontario  are  reminiscent  of  that 
hectic  period  beginning  with  the 


been  able  to  avoid  the  full  con- 1  opening  up  in  1892  of  the  Mesabi 


sequences  of  a  United  States  re¬ 
cession,”  stated  O.  J.  Firestone, 
Economic  Advisor  to  the  Depart¬ 
ment  of  Trade  and  Commerce  re¬ 
cently  in  Toronto. 

“More  substantial  resources 
development,  a  more  rapid  rate 
of  capital  formation,  a  higher  birth 
rate  and  greater  immigration,  all 
were  factors  playing  their  part  in 
this  rapid-growth  process  of  the 
Canadian  economy.  In  fact,  really 
well-informed  Americans  have 
recognized  this  remarkable  rate 
of  Canadian  expansion  and  the 
opportunities  associated  with  it. 
Remembering  that  profits  are 
greatest  when  you  come  in  on  the 
ground  floor  of  any  new  venture, 
American  capital  has  been  coming 
Into  this  country  in  large  amounts, 
particularly  In  1950.  In  that  year 
some  $950  million  of  United  States 
capital  entered  Canada,  about 
equal  to  the  inflow  of  the  pre¬ 
ceding  7  years.  Some  people  have 
been  saying  that  a  lot  of  this 
money  hos  come  in  in  order  to 
bring  quick  profits,  but  subse¬ 
quent  events  have  shown  that 
much  of  it  has  gone  into  long  term 
investment  undertakings. 

“Let  me  give  you  a  few  figures 
on  the  economic  growth  of  Can¬ 
ada  and  the  United  States  which 
even  with  due  allowance  for  the 
hazards  of  international  statis¬ 
tical  comparisons  are  illustrative 
of  the  more  rapid  rate  of  econ¬ 
omic  development  in  this  country 
in  more  recent  times.  Between 
1939  and  1950  Canada’s  popula¬ 
tion  grew  by  20  per  cent  and  that 
of  the  United  States  by  16  per 
cent.  In  1950  out  of  a  Canadian 
civilian  labour  force  of  5.1  million, 
unemployment  averaged  a  little 
over  3  per  cent  while  in  the  United 
States  5  per  cent  of  the  civilian 
labour  force  of  63  million  were 
unemployed.  Employment  in  manu¬ 
facturing  in  Canada  rose  by  85 
per  cent  from  1939  to  1950  while 
in  the  United  States  the  corres¬ 
ponding  increase  was  48  per  cent. 

Rate  of  Capital  Investment 

“Investment  in  plant,  equipment 
and  housing  in  Canada,  in  this 
period  rose  by  471  per  cent  in 
x'alue  terms  and  168  per  cent  in 
volume  terms.  The  U.S.  figures 
are  370  per  cent  and  138  per  cent 
respectively.  The  gross  national 
product  in  constant  dollar  terms 
rose  by  81  per  cent  in  Canada,  be- 


range  which  brought  great  indus¬ 
trial  expansion  to  the  mid-Western 
States.  And  the  oil  and  natural 
gas  development  in  Alberta  can 
match  in  exciting  possibilities  the 
first  decade  of  the  twentieth  cen¬ 
tury  in  which  the  Texas  oil  boom 
got  its  real  start. 

“Then  there  are  other  fields 
where  availability  of  natural  re- 
.sources,  advantages  of  locational 
factors  and  low  cost  electric  power 
combined  in  making  Canada  one 
of  the  world’s  leading  producers, 
as  for  example  in  aluminum  and 
newsprint.  In  these  fields  as  well  as 
in  many  others  the  United  States 
is  relying  to  an  increasing  degree 
on  Canadian  sources  of  supply. 

“You  will  recall  the  flurry  that 
was  caused  last  year  when  the 
United  States  reportedly  turned 
down  an  offer  of  the  Canadian 
Aluminum  Company  for  a  Ion 
term  contract.  But  Canadian 
Aluminum  went  ahead  with  its 
British  Columbia  project,  confi¬ 
dent  that  world  demand  was  rising 
and  that  given  time  the  United 
States  might  change  her  mind 
and  come  to  Canada  for  increasing 
low-cost  supplies.  •  Personally,  I 
think  this  confidence  in  the  growth 
of  Canadian  and  world  demand 
shows  good  judgment  on  the  part 
of  the  Aluminum  Company.  If  re 
cent  statements  of  United  States 
attitude  towards  preparations  for 
the  long  pull  are  any  indication, 
the  time  may  not  be  too  far  off 
for  the  working  out  of  a  mutually 
satisfactory  arrangement  between 
the  two  countries. 

"It  seems  to  me  that  there  is  a 
two-fold  process  of  adjustment 
going  on  in  the  thinking  of  Can¬ 
adian  business  executives.  First, 
the  succe.ss  or  failure  of  individual 
business  enterprises  is  getting  to 
be  more  and  more  closely  linked 
with  national  levels  of  economic 
activity,  employment,  income  and 
trade. 

"Secondly,  the  realization  ap¬ 
pears  to  be  growing  among  busi- 
ne.ss  men  that  in  planning  expan¬ 
sion  of  operations  and  increases 
in  plant  capacity,  it  is  necessary 
to  look  ahead  beyond  the  imme¬ 
diate  future  to  a  longer  period  of 
at  least  five  or  ten  years  and  per¬ 
haps  beyond  it_  For  capital  expan¬ 
sion  is  undrtaken  with  a  view  not 
only  to  catering  to  the  market  of 
tomorrow  but  also  the  days  after 
tomorrow.” 


Canada  And  Science  In  1951 
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Primary  Steel 

(Continued  from  page  9) 


plant  expansion.  In  1949  com¬ 
menced  work  as  a  new  mill  for 
the  hot  rolling  of  stainless  steel 
sheet  which  came  into  operation 
in  September  of  last  year.  Demand 
for  output  was  such  that  imme¬ 
diate  start  was  made  on  installa¬ 
tion  of  a  second  mill  for  cold  roll¬ 
ing  of  stainless  steel;  this  mill  is 
scheduled  to  come  into  operation 
before  end  of  this  year.  Now  being 
considered  is  addition  of  a  conti¬ 
nuous  strip  mill,  which  will  be 
undertaken  as  soon  as  conditions 
permit. 

New  Iron  Ore  Sources 
The  “big  three”  in  the  primary 
steel  industry  all  own  or  control 
their  own  sources  of  coal  and  iron 
ore,  although  not  necessarily  in 
Canada.  With  the  wide  expansion 
in  steel  production  which  has 


been,  and  is,  going  on  adequate 
supplies  of  iron  ore  have  become  1  and  developing  concessions  over  a 


major  Canadian  steel  interests, 
but  backed  by  U.S.  steel  organiza¬ 
tions,  are  two  large-scale  iron  ore 
projects  in  Canada  Steep  Rock 
Iron,  backed  by  Cyrus  Eaton  in¬ 
terests,  has  extensive  properties 
near  Atikokan.  Ont.,  about  142 
miles  west  of  Port  Arthur.  In 
1950  a  total  of  1,216,614  tons  of 
ore  were  shipped  and  announce¬ 
ment  was  made  recently  that  ship¬ 
ments  in  current  year  had  passed 
billion  ton  mark  by  mid-Septem¬ 
ber  comparing  with  750,000  tons 
shipped  at  same  time  last  year. 
Last  report  on  ore  reserves  (Sep¬ 
tember  5th  1949)  indicated  71  mil¬ 
lion  tons  of  unstated  grade,  but 
exploratory  drilling  points  to  a 
substantially  greater  volume  of 
ore. 

Iron  Ore  Co.  of  Canada,  control¬ 
led  jointly  by  Hollinger  Gold  and 
a  group  of  U.S.  steel  companies, 
in  turn  controls  Hollinger  North 
Steel  Exploration  Co.  and  Labra¬ 
dor  Mining  and  Exploration  Co., 
which  2  companies  are  exploring 


a  matter  of  some  concern.  Prob¬ 
lem  is  aggravated  by  the  fact  that 
the  prolific  Mesabi  Range  along 
the  southern  shore  of  Lake  Sup- 
trior  in  the  U.S.,  has  been  for  some 


pure  and  applied  research  and  in¬ 
dustrial  operations. 

¥  « 

Perhaps,  ....  for  the  benefit 
of  our  foreign  guests  it  might  be 
in  order  for  me  to  say  a  few  words 
about  the  broad  national  develop¬ 
ments  in  Canadian  science  that 
have  taken  place  over  the  past 
decade  and  which  have  completely 
revolutionized  the  scale  and  char¬ 
acter  of  our  activities.  Of  course 
the  development  of  Canadian 
science  cannot  be  divorced  from 
the  development  of  Canada  as  a 
whole.  Canada  is  still  a  young 
country  which  must  be  very  ap¬ 
parent  to  those  of  you  who  come 
from  countries  whose  civilization 
and  culture  were  old  and  matured 
when  Canada  wa.s  referred  to  by 
Voltaire  as  “a  few  acres  of  snow 
and  ice”  of  little  value  to  any¬ 
one. 

Much  has  happened  since  Vol¬ 
taire  was  an  oracle  in  Europe  but 
it  seems  to  me  that  the  happen¬ 
ings  of  the  past  decade  are  even 
more  significant  than  most  of  us 
yet  realize.  In  many  ways  Can¬ 
ada  is  passing  through  those  years 
between  youth  and  manhood  when 
great  changes  occur  almost  over¬ 
night.  In  1914  CJ^nada  entered 
the  first  world  war  as  a  virtual 
colony,  with  few  secondary  indus¬ 
tries,  rural  in  character.  We  came 
out  as  a  battle-tried  country  with 
a  strong  national  pride  and  spirit 
born  in  the  camradeship  and 
achievements  of  the  Canadian 
Corps. 

Between  1919  and  1939  consid¬ 
erable  industrial  development  took 
place  but  it  was  largely  built 
around  factories  of  the  United 
Kingdom  and  United  States  and  in 
1939  we  were  still  predominantly 
a  producer  of  primary  products; 
there  were  few  industrial  research 
laboratories  either  in  private  in¬ 
dustry  or  in  government  institu¬ 
tions.  There  was  considerable  re¬ 
search  of  a  fundamental  nature  in 
our  universities,  and  very  respect¬ 
able  contributions  were  being 
made  in  the  fields  of  agriculture 
and  medicine  but,  in  the  fields  of 
secondary  industry,  we  W'ere  still 
largely  depending  on  the  imported 
re.sults  of  applied  research  and  de¬ 
velopment  done  in  other  countries. 

I  do  not  need  to  tell  this  au¬ 
dience  what  that  means,  for  we  all 
know  that,  while  a  country  may 
grow  great  and  maintain  itself  for 
a  limited  time  on  imported  fund¬ 
amental  research,  as  America  did 
for  many  years,  no  country  can  be¬ 
come  great  industrially  without 
its  own  indigenous  applied  research 
and  development  activities. 

During  the  years  that  America 
was  growing  great  on  an  ever  in¬ 
creasing  program  of  vigorous  ap¬ 
plied  research  based  largely  on 
imported  pure  research  finding.s, 
England  w'as  losing  ground  re¬ 
latively  and  steadily  on  a  program 
of  vigorous  and  outstanding  pure 
research  because  with  a  few  ex¬ 
ceptions,  such  as  in  aeronautics 
and  certain  chemical  fields,  in¬ 
dustry  was  depending  largely,  as 
it  was  able  to  do  in  the  good  old 
days  of  industrial  and  trading 


monopoly,  on  tradition  and  cartel¬ 
ization  and  not  on  modern  nation¬ 
al  industrial  research. 

England  today  is  very  much 
aware  of  this  as  she  imports  and 
pays  tribute  to  American  industry 
for  many  things  such  as  penicillin 


It  is  interesting  to  note  that 
this  increased  responsibility  which 
our  government  has  assumed  for 
the  type  of  expensive  long  range 
applied  research  that  is  too  costly 
for  universities,  and  not  of  suf- 


Kingdom  in  1938  and  a  sum  that  i  versities  and  government  labor- 


is  about  twenty  per  cent  more 
than  was  spent  in  the  United 
States  in  that  year. 

Today  expenditures  by  private 
industry  in  Canada  as  a  whole  are 
still  much  smaller  than  those  of 
our  wealthy  neighbour  but  our  in¬ 
dustries  are  becoming  increasing¬ 
ly  more  research  minded,  and 
their  contribution  is  rising  at  <a 
rapid  rate.  Government  laborator¬ 
ies  as  well  as  increasing  in  size 


ficient  immediate  interest  to  war- 
—  which  was  discovered  in  Eng-  |  rant  support  by  private  indu.stry. 
land.  I  has  also  been  assumed  in  almost 

But  to  get  back  to  Canada.  Per-  i  identical  manner  in  capitalistic  j  and  scope  are  also  becoming  more 
haps  the  briefest  way  to  tell  the  I  ^^nited  States  and  socialistic  Eng-  j  effective  and  we  feel  that  in  the 
story  of  developments  in  Canada  of  these  countries,  ;  realm  of  pure  research  our  uni- 

is  through  the  history  of  the  Na-  f^af^een  1939  and  1949,  govern-  i  "  - 

tional  Research  Council  which  was  research  expenditures  on  a 


atories  are  now  beginning  tp  re¬ 
pay  some  of  the  scientific  debt  we 
owe  to  the  many  countries  which 
are  represented  here  tonight  by 
your  distinguished  guests. 


Kenora  Copper-Gold 
Find  Brings  Rush 

Toronto  —  Announcement  is 
made  by  Provincial  Department  of 
Mines  that  more  than  200  claims 
have  been  staked  in  the  Kakagi 


Lake  section  near  Kenora  as 
result  of  a  new  copper-gold  find 
made  at  the  end  of  August  by 
Noranda  prospectors. 

According  to  information  suppli¬ 
ed  by  resident  geologist  E.  O. 
Chisholm,  of  Kenora,  who  visited 
the  property,  the  find  may  be  an 
important  one.  A  crew  of  men  is 
already  on  the  ground  and  has 
started  work  to  test  the  discovery. 

In  addition  to  the  above  dis¬ 
covery,  there  are  several  other 
interesting  copper-nickel  showings 
in  the  area. 


set  up  in  1917  to  stimulate  and 
foster  scientific  and  industrial  re¬ 
search.  In  1939  the  council  had  a 
histoiy  of  twenty  years’  service 
devoted  to  the  building  up  of  Can¬ 
adian  scientific  personnel  and  facil¬ 
ities  through  a  system  of  scholar¬ 
ships  to  individuals  and  grant-in- 
aid  of  research  to  university  pro¬ 
fessors.  A  system  that  has  paid 
handsome  dividends  over  the  years 
and  is  still  going  strong. 

The  council  also  had  youthful 
research  laboratories  which  had 
been  opened  only  seven  years  be 


par  capita  bsisis  increased  from 
ten  to  fourteen  times  while  expen¬ 
ditures  by  private  industry  for  the 
same  purpose  only  doubled. 

In  the  United  States  in  1939 
private  industry  spent  nearly  three 
times  as  ‘much  on  industrial  re¬ 
search  as  did  their  government. 
Today  the  ratio  has  become  re¬ 
versed  and  the  United  States  gov¬ 
ernment  is  spending  twice  as  much 
as  private  industry.  In  England 
under  socialistic  government  the 
ratio  is  not  very  different:  the 
great  load  in  applied  research  be¬ 


fore  and  in  which  worked  a  total  |  *'’8'  assumed  by  governments  in 
staff  of  about  two  hundred.  Dur-  •^ost  countries  today  has  nothing 
ing  the  war  the  council  laborator-  I  with  political  philosophy;  it 

ies  were  changed  over  to  war  work  !  result  of  basic  realitie.s 

and,  by  the  end  of  the  war.  we  had  i  speaking  for  themselves, 
a  staff  of  about  three  thousand  course,  obvious  that  in 

and  many  buildings  scattered  over  !  f'^'ds  such  as  aeronautics  and 
the  Dominion.  '  atomic  energy  governments  al- 


With  the  end  of  hostilities  in 
1945  the  problem  that  confronted 
us  was  how  to  retain  and  convert 


ways  have,  and  always  will  have, 
to  carry  the  major  burden  of  re¬ 
search;  but  it  is  also  becoming 


to  peaceful  purposes  the  sizeable  |  obvious  that  few  if  any  industries 
research  units  we  had  built  for  I  undertake  all  the  long  term 
war.  Canada  had  increased  its  in-  I  *od  expensive  basic  research  that 
dustrial  facilities  greatly  both  in  needed  in  the  many  other  fields 
size  and  character;  we  were  mak-  1  enginering,  health,  foods,  etc. — 
ing  most  of  the  intricate  equip-  research  w’hich  must  be  done  if  a 
ment  of  war  and  were  doing  muc'n  j  country  is  to  remain  in  the  front 
of  our  own  development  and  de¬ 
sign.  VVe  were  among  the  first 
half  dozen  industrial  nations  and 
a  large  number  of  industries  had 
built  up  research  facilities. 

The  decision  was  taken  to  turn 
over  all  our  council  laboratories  to 
peacetime  work  and  today,  includ¬ 
ing  atomic  energy,  we  have  a  still 
larger  staff,  about  four  thousand, 
and  an  organization  which  oper¬ 
ates  thirteen  research  divisions — 
chemistry  (pure),  applied  chem¬ 
istry.  physics,  biology,  radio  and 
electrical  engineering,  mechanical 
and  aeronautical  engineering, 
building  research.  Prairie  and  Ma¬ 
ritime  regional  laboratories,  med¬ 
icine  and  three  atomic  energy  div¬ 
isions. 

In  addition  we  have  an  informa¬ 
tion  service  division  xvhich  oper¬ 
ates  libraries  and  liaison  offices  in 
London  and  Washington.  Our 
operating  budget  which,  in  1939 
was  less  than  $1,000,000,  now 
amounts  to  about  $23,000,000.  We 
operate  sizeable  fundamental  re- 
search  branches  in  physics,  mathe¬ 
matics,  chemistry  and  biology  and 
make  .yearly  grants  of  over  $1,- 
.500.000  in  scholarships  and  grants- 
in-aid  of  research  to  universities. 

While  we  contribute  appreciably 
to  pure  research  and  have  intimate 
associations  with  our  universities 
and  similar  institutions  through¬ 
out  the  world,  about  eight.y  per 
cent  of  our  activities  are  in  the 
field  of  basic  applied  research  of 
direct  interest  and  benefit  to  in¬ 
dustry. 


rank  of  industrial  development 
This  does  not  relieve  industr.v  in 
terms  of  absolute  expenditure.?;  it 
merely  puts  an  added  responsibil¬ 
ity  on  them  to  make  sure  they 
don’t  muff  the  final  play  which  is 
being  set  up  so  generously  in  uni- 
versit.v  and  government  laborator¬ 
ies.  This  responsibility  must  be  i 
accepted  if  we  want  to  make  sure  I 
the  system  of  private  enterprise  | 
is  to  survive.  i 

¥  ¥  i 

Canada  today  has  man.v  cases  | 
of  excellent  co-operation  in  re-  ! 
search  between  the  universities,  j 
the  many  federal  and  provincial  j 
research  organizations  and  indus¬ 
try,  as  instanced  by  the  Pulp  and 
Paper  Research  Institute.  Our  ! 
population  while  relatively  small 
is  increasing  rapidly  and  our  very 
considerable  natural  resources  are 
being  developed  at  an  increasing 
tempo.  We  are  spending  on  gov¬ 
ernment  research  today  a  total 
sum  that  exceeds  by  many  times 
the  money  spent  in  the  United 


Fifty  Years  After  First  Ore  Withdrawal 
Nickel's  Creighton  Becomes  New  Mine 


Copper  Cliff,  Ont.  —  Simulta¬ 
neous  completion  of  two  projects 
by  The  International  Nickel  Co.  of 
Canada,  Ltd.  —  a  new  shaft  and 
a  new  concentrator  at  its  Creigh¬ 
ton  Mine — involving  total  expend¬ 
itures  of  $17,000,000  has  been  an¬ 
nounced  here  by  R.  Leslie  Beattie, 
vice-president  and  general  man¬ 
ager  of  Canadian  operations. 

The  new  shaft  brings  to  13  the 
number  of  operating  shafts  in  In¬ 
ternational  Nickel's  underground 
mines  in  the  Sudbury  district.  The 
mill,  w'hich  concentrates  ore  before 
transportation  to  the  smelter  at 
Copper  Cliff,  has  a  capacity  of 


year.  When  designed  in  1948,  the 
mill  was  to  have  a  daily  capacity 
of  6,000  tons,  but  plans  were 
changed  tw’o  weeks  after  the  out¬ 
break  of  hostilities  in  Korea  to 


total  area  of  500  square  miles  in 
Ungava  region  of  Quebec  and 
Labrador  district  of  Newfound¬ 
land.  At  latest  reports  a  total  of 
417  million  tons  of  high-grade  ore 
time  showing  signs  of  depletion,  |  had  been  , proved,  with  prospects 
making  necessary  a  search  for  i  of  large  additional  tonnages.  Pro- 
new  iron  ore  soui’ces  b.y  the  big  '  ject  is  a  huge  one,  involving  con- 
steel  industry  across  the  line.  i  struction  of  railway,  dock  and  ter- 
“Dosco,”  for  years  has  had  its  :  minal  handling  facilities,  mining 
Iron  ore  requirements  more  than  ■  equipment  and  hydro  power 
adequately  protected  by  the  con-  |  plants.  Estimated  coat  of  bring- 
trol  of  the  Wabana  iron  mines  at  I  ing  properties  into  production  is 
Bell  Island,  Newfoundland.  Mines  1  in  excess  of  $155  million.  Ship- 
have  a  saleable  surplus,  which  j  ments  are  expected  to  start  in 
will  be  materially  increased  when  j  fall  of  1954  and  objective  is  for 
improvements  and  additions  at  ■  shipment  of  between  3  million  and 
mines  now  underwa.v  are  com-  '  5  million  tons  of  ore  in  1955,  in- 
pleted  next  year.  aIso  operated  !  creasing  to  10  million  tons  by 
b.v  Dosco  is  an  iron  mine  at  j  1956. 

Bathurst  N.B.,  output  of  which  j  Expansion  of  foundry  and  pro- 
h.as  been  shipped  to  Sydney  since  |  ce.ssing  capacity  in  recent  years 
1943.  I  has  been  much  less  marked  than 

Algoma  Steel,  tlu-ough  its  Al-  |  that  in  the  primary  steel  indus- 
goma  Ore  Properties  subsidiary,  !  try,  a  natural  corollary  of  the 
has  an  estimated  billion  tons  of  j  difficulty  of  obtaining  adequate 
iron  ore,  about  half  a  billion  of  1  supplies  of  iron  and  steel.  Many 
which  has  been  proved  up-  in  the  I  foundries  and  processors  have 
Michipicoten  region  of  Northwes-  '  business  in  hand,  or  offered,  in  ,  $1M,000 

tern  Ontario.  Helen  mine  and  Vic-  exce.ss  of  productive  capacity.  This  !  000.  VVhem  the  program  if  con: 
toria  mine  have  been  producing  i  is  a  condition  which  should  begin  I  m  19o3,  the  company  s  un- 

for  some  time,  while  Goulais  de- |  to  right  itself  next  year  as  addi- j  derSTound  ^mines  wm  be  aWe  to 

tional  primary  steel  supplies  be¬ 
come  available. 


ing  the  factors  anticipated  in 
actual  underground  mining. 

Extensive  laboratory,  pilot  plant 
and  operational  scale  test  work 
preceded  designing  in  1948  of  the 
new  Creighton  concentrator.  With 
the  near  doubling  of  capacity  long 
after  construction,  had  started, 
plans  and  concentration  procedures 
had  to  be  revised  without  interfer¬ 
ing  with  building  in  progress  and 
yet  put  the  plant  in  operation 
ahead  of  schedule  in  the  face  of 
material  shortages. 

The  new  shaft,  called  Creighton 
No.  7,  has  been  sunk  in  one  of  the 
oldest  operating  mines  of  Inter- 


10.000  tons  of  ore  a  day.  The  j  national  Nickel.  Geological  studies 
additional  underground  ores  will  j  of  the  Creighton  orebody  in  1856 
serve  as  replacement  of  open  pit  foreshadowed  its  later  discovery 
ores  and  will  enable  the  company  in  1885;  and  the  first  shipment  of 
to  continue  refined  nickel  produc-  ore  from  Creighton  to  the  smelter 
tion  capacity  at  the  present  rate  I  in  Copper  Cliff  was  made  50  years 
of  about  250,000,000  pounds  per  |  ago  in  August,  1901. 


Designed  for  ore-hoisting  only, 
the  No.  7  shaft  has  been  sunk  to 
an  initial  depth  of  2,050  feet.  It 
is  SVz  feet  by  24  feet  in  cross  sec¬ 
tion  and  is  concrete-lined  through- 


accommodate  the  additional  ton-  ]  out. 

nage.  I  Serving  No.  7  shaft  is  a  14-foot 

Now  in  full  operation,  the  two  I  by  110-inch  parallel  double-drum 
projects  are  described  by  Mr.  Beat-  j  geared  hoist.  The  skips  have  a 
tie  as  being  “part  of  our  extensive  capacity  of  15  tons  each,  and  the 
program  of  underground  mine  de-  |  hoisting  capacity  is  700  tons  per 
velopment  launched  during  World  |  hour. 


posits  have  been  drilled  since  1947. 

Iron  ore  production  for  fisc,al  year 
ended  April  30th  1950 — last  fig¬ 
ures  available— was  at  a  record 
figure  nof  773,852  ton.s,  190,000 
tons  greater  than  previous  year's 
output  itself  a  new  record. 

Iron  ore  properties  of  Stelco  are 
located  in  United  States,  but 
early  this  year  company,  jointly 
with  4  U.S.  steel  companies  nego¬ 
tiated  an  option  with  Steep  Rock 
Iron  Mines  for  exploration  and 
arospective  leasing  of  ground  in 
he  vicinity  of  that  company’s  There  are  about  160  hosiery 
producing  property.  plants  in  Canada  and  80  p.c.  of 

Unconnected  with  any  of  the  these  make  hosiery  only. 


Creighton  Concentrator 

The  new  10.000-ton  concentrato’’ 
at  Creighton  is  a  remarkably, com¬ 
pact.  streamlined  plant  with  many 
unusual  features  of  design  and 
operation.  It  is  built  at  the  site  of 
No.  7  shaft;  the  headframe  and 
hoist  house  are  integral  parts  of 
When  the  program  i^  com-  i  the  mill  building,  and  ore  from  the 
mine  is  hoisted  directly  into  the 
crushing  plant.  Part  of  the  mill 
feed  is  non-magnetic  ore  brought 
by  conveyor  from  another  Creigh- 


War  II  in  anticipation  of  the  de¬ 
pletion  of  our  open  pit  surface 
mine  wliich  contributed  substan¬ 
tially  to  nickel  production  during 
the  war  and  since.  Including  these 
complete  projects,  the  program 
has  already  involved  capital  ex¬ 


deliver  13,000,000  tons  of  ore  an¬ 
nually,  compared  with  5,700,000 


B.  OF  N.S.  RIGHTS  EXPIRE 

The  right  to  subscribe  for  addi¬ 
tional  shares  of  Bank  of  Nova 
Scotia  expires  at  3  p.m.  on  Octo¬ 
ber  5.  Trading  will  be  on  a  cash 
basis  on  October  4  and  5  and 
rights  will  be  removed  from  the 
list ,  at  the  close  of  business  Oc¬ 
tober  5. 


The  Ontario  Paper  Company 

Limited 


Tliorold 


Ontario 


Its  Aftlliated  Company 

Quebec  North  Shore  Paper 
Company 


Montreal 


Quebec 


Manufacturers  of  Newsprint 


for  their  Publisher-Owners 
and 

of  O.  P.  Brand  Industrial  Alcohol 


Mills  at:  Thorold,  Ontario  and  Bale  Comeau,  Quebec 


Forest  Operations  at  Heron  Bay  and  Manitoulin  Island,  Ontario, 
Bale  Comeau,  Franquelin  and  Shelter  Bay,  Quebec 


tons  of  underground  ore  hoisted  |  ton  shaft  two-thirds  of  a  mile  dis- 
in  1950”.  !  tant.  The  crushing  plant  has  a 

Construction  Problems  i  simple  straight-line  flow  sheet  with 

Tlie  problem  of  mining  ores  from  ;  no  circulating  loads.  The  grinding 
the  lower  grade  sections  at  Creigh-  |  mills  arc  among  the  largest  in  the  | 
ton  was  complicated  by  the  fact  !  world.  The  plant’s  water  supply 
that  higher  grade  ores  had  pre-  |  is  obtained  through  a  6-mile  pipe- 
vioualy  been  removed  from  the  ,  line  from  the  Vermilion  River,  and  ! 
areas  below  grade  ores,  according  '  the  product,  a  bulk  concentrate,  | 
to  Mr.  Beattie.  Old  mine  openings  |  is  pumped  through  another  line  1 
interfered  with  an  orderly  ar-  j  7  *2  miles  to  Inco’s  reduction  plants  I 
rangement  of  openings  for  the  new  |  at  Copper  Cliff.  Sand  removed 
program.  This  and  many  other  j  from  the  flotation  tailing  is  re¬ 
problems  were  solved  by  using  turned  to  the  mine  to  be  used  as  | 
models  built  to  scale  and  embody-  backfill.  I 


And,  it's  an  all-Canadian  team.  From  the  miring  of  raw  ore  to  the  fabrication  of  finished  prodocti, 

DOSCO  operations  profit  from  the  close  co-operation  of  many  hands,  mony  brains,  many  skills. 

As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

“know-how"  and  experience  gained  by  DOSCO  through  this  longtin»€  hobit  of  teamwork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

location  of  DOSCO  plants: 


Montreal,  Owe. 
Toronto,  Ont. 
Sydney,  N.S. 


Trenton,  N.S. 
Stellorton,  N.S. 
Wolkerville,  Ont. 


Glace  Boy,  N.S. 
Ojibway,  Ont. 
Springhill,  N.S. 


Halifax,  N.S. 

New  Waterford,  N.S. 
Sydney  Mines,  N.S. 


Saint  John,  N.B. 
Wobona,  NAd, 


A 


12  THE  FINANCIAL  TIMES,  SEPTEMBER  28,  1951  — 

Brit.  Columbia  «X~v.r  I  New  York  Stock  Exc^^  (Hydro  Niagara  D^d'::rBSr  ”  Aim  At  Higher 

Asks  Priority  Broader  Participation  Boosted  Education  Level 

.  II  ^  cal  equipment  is  now  being  taken  - -  various  interests  of  Callinan  Flin  ^  ^  ^  share  annual  dividend  basis  as  - 

A|l|A|^a  in  Long  Branch  in  preparation  for  New  York  —  Keith  Funston,  .  plain  the  nature  of  stock  invest-  Mines,  shareholders  were  in-  Provision  for  7th  Unit  from  beginning  of  next  year  is  in-  President  of  Montreal 

J  60-cycle  changeover.  recently  elected  president  of  the  ment  to  those  millions  on  mil-  formed  at  annual  meeting  held  New  Proiect  Adds  '’y  announcement  of  de-  I  _  ,  i  . 

-  Ontario  Hydro  chairman  Robert  New  York  Stock  Exchange,  in  the  lions  who  could  properly  be  stock  ^  innnnnL.*  4.J  flaration  by  directors  of  a  quarter-  ..  i  *"1^1  "  ^  ®  Institute 

With  Signs  Pointing  to  H.  Saunders  announces  that  homes  September  issue  of  the  Exchange  investors  but  are  not.  It  is  to  help  _  ^ I  np.  tO  capacity  ly  distribution  of  50  cents  a  share  Makes  Plea 

Permit  Dompstic  and  premises  of  2,400  Long  Branch  Magazine,  makes  a  plea  for  de- ,  to  explain  to  them  that  by  Invest-  ^  payable  January  15th.  ^  - 

export  Perm  t,  ^  customers  arc  being  visited  bv  i  finding  the  competitive  economic  |  ing  in  stocks,  on  competent  advice,  ^Ith  the  Midwest  Drilling  Co.,  and  Toronto.  Installation  of  a  1952  to  shareholders  of  record  Speaking  at  opening  of  new 

Needs  Are  Being  l  standardization  crews  carrying  out  by  broadening  the  base  and  carefully  and  conservatively,  fJ^o^Dlls  are  to  be  moved  on  to  seventh  100,000-horaepower  unit  [January  2nd.  lecture  room  of  the  Insurance  In- 

phasized  on  Coast  I  "operation  inventory.”  A  list  is  of  pubUc  participation  in  corpora-  they  can  advantage  both  America  «  claim*  of  the  company  in  Ontario  Hydro’s  new  Niagara  I  Also  declared  was  a  special  div-  Montreal  this  week, 

-  being  made  of  all  items,  so  that  1  t'on  ownership.  and  themselves.  The  Dan  cairns  are  located  north  Power  project  will  provide  still  [Mcn'l  of  SI  a  share  payable  No-  ide*!!rexDressedTb!! 

Special  to  The  Financial  Times)  an  accurate  advance  picture  may  "The  more  we  diffuse  our  pro-  and  somewhat  west  of  the  Hudson  further  protection  for  Hydro’s  l^cmber  1  to  shareholders  of  record  for  the 


New  York  Stock  Exchange  Head 
Urges  Broader  Participation 


|Callinon  To  Drill 
On  N«w  Location 

Toronto — Diamond  drilling  is  to 
get  under  way  immediately  on  the 
various  interests  of  Callinan  Flin 
Flon  Mines,  shareholders  were  in- 


Hydro  Niagara 
Plans  Boosted 


St.  Lawrence  Corp.  on 
$2  Dividend  Basis 


Cl  AS  Long  Branch  in  preparation  for  New  York  —  Keith  Funston,  ■  plain  the  nature  of  stock  invest-  Mines,  shareholders  were  m- 

60-cycle  changeover.  recently  elected  president  of  the  ment  to  those  millions  on  mil-  formed  at  annual  meeting  held 

-  Ontario  Hydro  chairman  Robert  New  York  Stock  Exchange,  in  the  lions  who  could  properly  he  stock  .  ,nnnn  #  .  # 

With  Signs  Pointing  to  H.  Saunders  announces  that  homes  September  issue  of  the  Exchange  investors  but  are  not.  It  is  to  help  for  10,000  feet  of  dia- 

TTiiii  ^  _ _ J  fhof  K,.  mood  drilliner  has  been  arranged 


Idns  DOOSt0G  Placing  of  St.  Lawrence  Corp. 

Ltd.  common  stock  on  a  $2  a 
...  ~  '  .  share  annual  dividend  basis  as 

Provision  for  7th  Unit  from  beginning  of  next  year  is  in- 
At  New  Project  Adds  by  announcement  of  de- 

I  nn  AAA  L  j.  '  -x  flaration  by  directors  of  a  quarter- 

100,000  hp.  to  Capacity  ly  distribution  of  50  cents  a  share 


Permit  Dompstic  and  premises  of  2,400  Long  Branch  I  Magazine,  makes  a  plea  for  de- ,  to  explain  to  them  that  by  Invest-  payable  January  15th. 

Export  rermit,  Uome  customers  arc  being  visited  bv  [  feuding  the  competitive  economic  j  ing  in  stocks,  on  competent  advice,  with  the  Midwest  Drilling  Co.,  and  Toronto.  —  Installation  of  a  1952  to  shareholders  of  record 


-  being  made  of  all  items,  so  that  f'ou  ownership.  and  themselves.  The  Dan  cairns  are  located  north 

(Special  to  The  Financial  Times)  an  accurate  advance  picture  may  "The  more  we  diffuse  our  pro-  large  stock  brokerage  firm  somewhat  west  of  the  Hudson 

vVnoouver.-Nowth.t  Al«rt.lbc  bbtata.O  or  tbo  bratorlal.  ro'  rertv."  ho  b.ya,  -th.  more  we  in-  r.eebUy  found  tt.t  one-, l.rr.Ter  .^In  .  Jle"„t  ° 
•eeme  to  be  nearly  ready  to  an-  '<•  '«“<  tran.ltlon  to  60-  sure  our  liberty.- 

thorize  export  of  oil  and  natural  "profound  ^P  ^ <Jent  geologist  R.  G.  Crosby  reas- 

^  TP V’olll t lOfl  in  DrOPTP.^SS  in  tVlP  .  oovaH  nn* 


customers-that  is.  of  its  inves-  "  i^  "  ’■®’  disbursement  If  $150  institute.  On  co-operation  between 

tors-were  people  wth  incomes  of  drill  cores,  resi-  In  making  thus  announcement,  account  ^rcurrelt  vew’s  loera  institutes,  he  said,  de- 

less  than  $5,000.”  <Jent  geologist  R.  G.  Crosby  reas-  chairman  Robert  H.  Saunders  said  °P®’^‘‘-  pends  the  attainment  of  a  higher 

Much  of  Mr.  Funston’s  article  is  "’bich  re-  that  the  added  unit  would  result  ^  .  standard  of  insurance  education 

concerned  with  cautions  that  ^  P®®  ®®"*^  ®°P'  fbe  total  Installed  capacity  of  O"  i®fb  last,  outstanding  in  this  country, 

those  who  invest  should  invest  Pf  ^5  feet,  the  Sir  Adam  Beck-Niagara  gen-  balance  of  both  classes  of  prefer-  -no  uniformity  can  be  obtain- 

priidentlv  and  wth  full  realiza-  The  drilling  \wll  test  the  continuity  crating  station  no.  2  being  step-  ’■®^  was  redeemed,  leaving  ed”,  the  Montreal  institute  head 

t ion  that  stocks  mav  go  down  as  ..  .  P®d  up  from  600,000  to  700,000  capital  of  company  at  an  outstand-  emphasized,  "until  we  have  co- 


for  the  recently  formed  Canadian 
institute.  On  co-operation  between 


gas  to  other  provinces  and  states, 


Actual  ’’cutovers”  to  the  new  revolution”  in  progress  in  the 
power  in  the  lakeshorc  community  -American  economy,  since  the  rich 


British  Columbia's  government  |  ^egin  next  January  and  con-  men  who  once  paid  for  the  cx- 
plans  to  fight  for  priority  treat-  !  tinue  through  February,  the  chair-  pansion  of  industry  no  longer  can 
ment,  maintaining  that  the  logical  man  stated.  carry  the  load.  The  people  in  the 

.  _ _ ,  I  ...ill  ha  middle  and  lower  income-tax 


outlet  for  Alberta’s  natural  gas 
is  the  Canadian  west  coast. 

Meanwhile  Alberta's  Natural 
Gas  and  Conservation  Board  has 
been  holding  hearings  in  Calgary, 
listening  to  arguments  from  vari¬ 
ous  companies  proposing  the  con¬ 
struction  of  pipelines. 


The  listing  of  equipment  will  be 
completed  by  the  first  week  in 
October. 

August  Net  Revenues 
Of  C.N.R.  Show  Gain 


middle  and  lower  income-tax  Regarding  inflation  OtficMs  told  the  meeting  that  horsepower  when  the  plant  is  com-  1.102.715  of  an  authorized  2  ordination  between  the  various 

brackets  are  now  doing  it.  the  company  has  ample  funds  to  pieted  in  1955.  million  shares.  Company  recently  local  institutes:  and  this  can  onlv 

!  ’  Since  1939  the  cost  of  living  Mr"  rrlVv  Power  demands  of  the  heavily- be  acquired  by  some  new  authority 

•  ^  _  ®  Mr.  Crosbv  and  dirprfor.o  nro  r\f  -  fViia  of  ^ 


"Consider  the  individuals  with  has"  gone  up  83  per  cent.  Mean-  “thlt‘’anv°"i  ®''®/^  industrialized  sections  of  Southern  $3,569,685,  equal  |  _  some  controlling  force  —  on  a 

anmial  incomcs-after  taxes  -of  |,,.htie.  the  prices  of  stocks,  a*  ^®orirn«nrinI  hlft"®  Ontario  sm^^  to  $3.24  a  share  on  presently  out-  higher  plane  than  the  local  In- 

from  $o.000  to  $10,000,  he  say.s.  i  by  the  Dow-Jones  index  |  .  *1,'  Korean  war  have  been  as  high  as  stock  as  com-  movement.” 


^".'■"•'measured  by  the  Dow-Jones  index  ,  .  _ Korean  war  have  been  as  high  as  .  ...I  -  suiute  movement.” 

”In  1929  there  were  660,000  of  gixty-five  assorted  stocks  list-  .  ,  months  ^  *  ^i'’®  times  the  normal  load  growth.  '^‘^b  figure  for  same  period  |  pians  for  the  propo.sed  new  In- 

them.  In  1946  there  were  -.300,000  I  on  ^he  New  York  Stock  Ex-  '  _ J _  This  abnormally  high  demand  is  $3,194,522  equal  to  surance  Institute  of  Canada,  the 

In  1929  their  combined  net  income  I  change,  have  gone  up  84  per  cent.  -  n  expected  to  continue  and  bv  1955  ®  share  on  similar  basis.  higher  body  required,  he  stated, 

came  to  $4,000,000,000.  In  1946  it  I  ^hat  is.  what  you  bought  of  those  rOrTUIIO  OllS  ROpOIT  exceed  the  1945  demand  for  '  be  submitted  to  each  local 

I  stocks  for  $100  in  1939  you  could  SoyS  FlnonceS  Amolo  power  by  an  estimated  107  per-  Nlchols  Doubling  ItS  institute  before  the  end  of  1951. 

$11,200,000,000.  I  nov^.  ggn  $184.  The  increase  in  -  cent.  Sulohuric  Acid  CoDOcitV  In.surance  Institute  of  Can- 

"As  president  of  the  New  York  value  of  your  stocks  would  have  Toronto  —  Fortune  Oils  Ltd.  "Such  increases  are  taxing  and  ^  ^  ^  '^be  ulti- 

Stock  Exchange.  I  have  an  edu-  been  ^^-ithin  1  per  cent  of  the  in-  has  ample  funds  to  finance  a  con-  will  continue  to  tax,  the  commis-  Announcement  is  made  by  the  our  insurance  ed- 

cational  duty.  It  is  to  help  to  ex-  crease  in  the  cost  of  living.  tinned  active  development  pro-  sion’s  resources  to  the  full.”  the  Nichols  Chemical  Co.  Ltd.  of  start  standards  in  this  country 

- -  ^ocording  to  annual  report  chairman  points  out.  "and  we  on  construction  of  a  $2V4  million  ^  Pomt  where  it  vdU  be  pos.sible 

C  o^  company.  develop  our  water  power  re-  expansion  project  aimed  at  doubl-  award  degrees  to  those  students 

M  A  AcLc  Tha*  lanan  Ro  ®,  to  the  greatest  extent,  ing  the  tapacity  of  its  acid  facil-  P™?  their  examinations”,  Mr. 

•  Al.  ASKS  I  rial  Japan  DC  the  sale  of  lOO.OOO  treasury  shares  Apart  from  the  St.  Lawrence,  ities  at  Valleyfield  Works,  Valley-  Emhardson  said. 

r..L!.-x  r _ I  T__!ir  t..  ® .25.  Cash  at  which  must  be  undertaken  in  the  [field,  Quebec.  Initial  production  j'^*'®v,  degrees,  if 


listening  to  argumenis  ironi  van-  iHOW  ^OIH  j  "In  1929  there  were  660,000  of  gixtv-five  assorted  stocks  list-  aeveiopmenis  auring  th 

ous  companies  proposing  the  con-  ;  -  |  them.  In  1946  there  were  2.300,000  i  ^  ‘the  New  York  Stock  Ex-  months. 

fitruction  of  pipelines.  |  Net  revenues  of  $4,076,000  for  in  1929  their  combined  net  income  |  change,  have  gone  up  84  per  cent  - ^ - 

So  far.  all  the  evidence  has  been  month  of  August  are  reported  for  '  came  to  $4,000,000,000.  In  1946  it  i  That  is.  what  you  bought  of  those  FortUIIO  OIIS  Roport 

from  West  Coast  Transmission  Co.  Canadian  National  System  (all  ■  came  to  the  amazing  total  of  I  stocks"iror  $100  in  1939  you  could  SOVS  FlnonceS  Amolo 

and  Canadian  Delhi  Oil  Co.,  both  inclusivel.  This  represents  an  in-  |  $11,200,000,000.  |  now  sell  for  $184.  The  Increase  in  ^  ^ 

of  which  plan  to  build  pipelines  crease  of  $796,000  over  net  rev-  ;  «as  president  of  the  New  York  value  of  your  stocks  would  have  Toronto  —  Fortune  Oils  Ltd 

to  serve  other  parts  of  Canada,  enues  for  same  month  last  year  ,  stock  Exchange,  I  have  an  edu-  been  within  1  per  cent  of  the  in-  has  ample  funds  to  finance  a  con 

But  among  the  applicants  for  pipe-  and  brings  net  revenues  for  8  |  cational  dutv.  It  is  to  help  to  ex-  ^  crease  in  the  cost  of  living.”  tinned  active  development  pro 

line  rights  are  several  whose  pro-  months  ended  August  31st  to  $27.-  ,  ’  accordina  to  annual  renori 

gram  is  to  have  the  gas  delivered  582,000  as  compared  with  figures^  company 

to  points  in  the  United  States.  I  for  corresponding  1950  period  of  |  -  --  -  *  I  TL«X  The  financial  position  reflecti 

"It  would  be  a  national  calamity  $26,075,000.  !  ASKS  I  llal  JaDall  D6  the  sale  of  100.000  treasury  shares 

if  the  gas  from  the  Peace  River  Operating  revenues  for  August.;  I  —  at  a  net  price  of  $1.25.  Cash  a1 

country's  gas  fields  is  not  piped  at  $55,005,000  were  $16,854,000  T  I  ■  i  ^1  T  fr  June  30  was  $121,913  and  no  cur- 

down  through  British  Columbia",  |  greater  than  August  1950  figure  lU  ^JCIICiai  lailll  rent  obligations  are  showing  as 

said  Attorney  General  Gordon  of  $38. 1 51.000  while  operating  ex-  - - -  outstanding  at  that  time. 

Wismer  of  the  coast  province,  penses  for  month  \vere  $16,058,000  Representations  have  been  made  power,  most  -  favoured  -  nation!  President  John  C.  Dallas  states 


higher  body  required,  he  stated, 
may  be  submitted  to  each  local 
institute  before  the  end  of  1951. 

The  Insurance  Institute  of  Can¬ 
ada  will  have  as  its  aim  "the  ulti- 


country^  gas  fields  is  not  piped  at  555,oo5^oou  were  ^  '  jUblGCt  10  (iGneral  131  lit  '®®  «>'®  *0  continue  from  the  new  plant  is  expected  by  awarded,  will  one  day 

down  through  British  Columbia  ,  i  greater  than  August  i.oo  tigure  fcV  ^IVIIVIQI  lullll  rent  obligations  are  showing  as  Lunn,..;--.  low-rost  nnwpr  nn.!  the  anrintr  nf  1952  set  the  seal  on  the  record  for  a 

said  Attorney  General  Gordon '  of  $38,751,000  while  operating  ex-  - -  outstanding  at  that  time.  '  3d^«L.^r«Ie  ..  I  trained  insurance  man  and  will 

Wismer  of  the  coast  province,  penses  for  month  were  $16,058,000  ^  Representations  have  been  made  power,  most  -  favoured  -  nation  President  John  C.  Dallas  states  ! ti,-  7Miop.nrB  will  be  produced  t>y  utiliz- 1  become  a  necessity  for  everyone 

Wismer  believes  that  eventually  higher  at  $50,929,000.  For  $- 1  by  the  Canadian  Manufacturers’  treatment  only  to  the  extent  that  in  report  that  the  company  is  to  ^be  oniv  T^mainine-  main,,  ennmo  ’"8^  ^of"®®tic  sulphur-bearing  ore.s  j  sighing  to  make  a  success  of  hi.s 
there  may  be  enough  gas  in  Al-  month  period  operating  revenues  Association  to  Ottawa  that  the  i  the  allied  power  concerned  accord-  drill  a  well  in  the  Chisholm  area  bvdrn-aiprtrip  nnumi  in  ihic  material  in  place  of  j  career  in  our  business.” 

berta  or  British  Columbia  to  sup-  aggregated  $407,308,000  and  were  government  should  re- '  ed  Japan  similar  treatment  in  re-  in  Isd  1-12-69-1W5.  A  discovery  nmvinpp  ”  critically-sort  elemental  sulphur.  Present  plans  call  for  a  standard 

port  a  pipeline  feeding  into  the  up  $62,846,000  from  total  for  same  from  according  mo.«t-  turn.  well  in  this  location  would  have  ’  which  has  seriously  hamp-  education  laid  down  by  the  In¬ 

northwest  states  by  way  of  Van-  period  last  year  of  $344,462,000  favoured-nation  tariff  treatment!  Council  .agreed  that  the  Associa-  reaching  importance”  for  the  Estimated  cost  of  the  expanded  ®*’®d  the  output  of  this  m^'or  in-  gu^ance  Institute  of  Canada.  How- 
couver,  but  he  contends  that  Can- ,  while  operating  expenses  show  an  Japan  now  that  the  Japanese,  tion  should  t.ike  nart  in  arrano-p.  company  in  view  of  Its  holdings  P°"^®f  ’f.  “PP^o^i-  du.strial  chemical  both  m  Canada  j^^aj  institutes  will  be  re¬ 


port  a  pipeline  feeding  into  the  up  $62,846,000  from  total  for  same  fp^jn  from  according  mo.«t-  turn.  well  in  this  location  would  have  ^ 

northwest  states  by  way  of  Van-  period  last  year  of  $344,462,000  favoured-nation  tariff  treatment!  Council  agreed  that  the  Associa-  th®  Estimated  cost  of 

couver,  but  he  contends  that  Can- ,  while  operating  ®xr®oses  -'how  an  ^bat  the  Japanese.  |  tion  should  take  part  in  arrange-  '  company  in  view  of  Its  holdings 

ada  should  have  first  claim  on  increa.se  of  $61,339,000  at  $3.9,-  result  of  the  recently  signed  ments  for  Canadian  Fdiiratinn  ^ the  area.  mateiy  $182,000,000  _ _ w.^.. 

canadtogas.  ,  T26.000.  1  Ian  Frlacl?" p/aca  Tra.ty,  Lve  S  wSLh  SI  L  ”  haTrScS ! -  ■"v’’"!  alSa  'T".  "aw  Plant  1,., „p  to  that  laval.  Exam- 

The  Alberta  board  has  not  .vet  [  - - - - ;  (entered  the  worlds'  trading  mar- i  2-8  ne.xt  year,  and  should  co-oper- I  PAINT  APPOINTMENT  I  ADlroximate^*^23  6^  a^’^v^st  ^esIrrcerof^ovridPs^a*^^^  ination  papers  will  be  set  by  the 

dataminad  whetha,  thara  la  a„f- '  AuqUSt  ProduCtton  of  j  kat  again.  I  ata  in  th.  aamp.lgn  on  th.  .La  I  Joa.  H.  Han-kin,  ha.  t>.a„  ap-  fdduS.T  tawaTar  Sl‘.*a  olh.r  SpSr.S.Hng  '  ac- 

flalant  ga.  to  warrant  export,  hot  Sjseoe  Metals  Lowet  .."'“'J”'  h'If.rr",  ™o.t'  i ““  “  ““  I  «'  '  T  ah.IgriSln^  ao„.  SSng  lo  ."oSpSv  aSTkaa’ma".  _ 

It  is  believed  that  that  Situation  IS,  -  (that,  if  the  bene,  t  j  The  Association’s  total  member- ,  Canada  Paint  Co.  Ltd.,  according  struction  of  the  second  stage  of  "This  will  enable  Nichols  to  main-  Dividends  n«td  hv  ranadian 

fast  approaching.  I  Augu.st  silver  production  from  announcement  by  D.  A. ,  the  mammoth  Niagara  develop- !  tain  maximum  sulphuric  acid  out-  Jmrs^rontim^e  fl^riimvT 

Siscoe  Metals  of  Ontario  Ltd.  mine  were  ex  en  ®  ^  renetitinn  of  - -  Whittaker,  president.  The  appoint-  ment,  w’hich  will  ultimately  pro- :  put  for  fndustrial  and  defense  f  Sentembpr  nf  Ii5a2’’4i'm 

New  Peak  Load  Record  :  dropped  from  the  preceding  month  ,  industry  would  face  a  repeitio  Conodion  Chamber  To  effective  September  1st,  vide  a  total  of  1,200,000  horse-  needs  without  being  dependent  pnrdfn^  L^niSnn  hv^T  r* 

Eetr  CeinnHn  Peiwor  due  to  an  eleven-day  shutdown  of  the  foimer  disastrous  co  pet  i  upon  the  retirement,  at  his  own  re-  power.  upon  elemental  sulphur  as  a  raw  to  a  compilation  by  J.  R. 

For  So.  Canada  Power  |  ^  from  that  source,  with  this  im-  ,  Meef  in  Quebec  City  quest  after  48  years  service,  of ,  ^  _  Sriah^ 

Indicative  of  the  widelv  expand-  -^^"Ust  at  1 1,169  ounces  compared  portant  difference  ®  ,  ,  ,  '  ,  '  Royal  Cluxton,  vice-president  and  West  Germany  has  3,082,600  According  to  the  company,  costs  ^mnnth"  bi'af 

Indicative  of  the  widelv  expan  J  72,724  measures  formerlv  emploved  by,  Defence  Mobilization  Director  general  manager  since  1917.  Since  '  more  w'omen  than  men  the  Gov-  of  constructing  ami  ooeratine- sul-  **'"®  month  last 

ing  industrial  activity  m  the  East- ;  the  Canadian  government  o  ^  Charles  E.  WiKson  of  the  United  joining  the  organization  in  1920,  1  rrnmerrstatltical  offlcl^^^  phurirarid  facdUies  to^^^^  $45,138,746. 

esUhlXSr^Ihfs  mlSr  company  i.s  ^  Slates,  and  Principal  and  Vice-  Mr.  Hawkins  ha.s  served  as  .sales  ,  ed  la.st  nignt.  The  country’s  ?otal  |  bearing  ores  are  greater  than  I  tion  of  such  a  plant' i.s  highly  es- 

South?rn  Ltd  *ub.sidiary  of  Siscoe  manager.  Prairie  Division.  Ontario  :  population  is  48,030,200,  including  tho.se  for  one  using  sulphur  as  a:sential". 

of  an  all  time  record  peak  1  '  tarff  tip^tment  t  \  naeisi  >.  will  be  among  sales  manager  and  executive  as-  2,161,000  in  West  Berlin.  Of  these.  '  raw  material.  “However,  sulphuric  |  Construction  contract  was 

of  iSlSo  Tv  Thi  repi^=ented  tieatment.  I  the  leading  figures  from  the  ,  distant  in  xMontreal  prior  to  his  !  2.5.506.400  are  women  and  22,523,- i  acid  is  so  vital  to  our  economy,  '  awarded  to  the  Foundation  Com- 

fist  ocersion  on  which  cLipanv’s  I  i  business,  education  and  new  appointment.  iSOO  are  men.  the  company  feels  that  construe-  I  pany  of  Canada,  Ltd. 

iirst  occasion  on  w  men  companv  s  pared  with  51 4.827  ounces  in  the  '  contends,  if  Japan  remains  subject  I  government  who  will  be  taking,  ’ 

peak  load  passed  t  e  100.00  ''-I  same  1950  period.  to  general  tariff  treatment  so  far  !  part  in  the  22nd  annual  meeting  ■' — . . . - - - 

'  - - -  as  Canada  is  concerned,  the  gov-  '  of  The  Canadian  Chamber  of  :  ——————————  _ 

It  Is  pointed  out  that  this  figure,  I  .-WCHOR  PF.TROI.KI'MS  lernment  would  not  have  it.s  hands  Commerce  in  Quebec  City,  Oc-  F-'-' "■  " . •'  '  '  '  '  ■  ■  . .  ■  ■  ■  ■  • . . . ,  _  .  .  .  ,,  ,  ,  ,,  ^  .  ....^ 

representing  the  total  amount  of  j  Rathoiing  of  .\nchor-Scurry-Ex-  'tied  and  would  be  free  to  take  tober  30-November  1.  I'  EVERY  CANADIAN  BENEFITS  WHEN  ‘FARMERS  ARE'  PROSPEROUS  '  ' 


mateiy  $182,000,000.  This  is  an  !  and  the  United  States. 


sponsible  for  the  education  of  their 


CAN.  PAINT  APPOINTMENT 


determined  whether  there  is  suf-  August  rroaucrion  ( 
ficient  gas  to  warrant  export,  but  ${$006  Mctols  Lowet 

it  is  believed  that  that  situation  is .  _ 

fast  approaching.  I  Aue:ust  silver  productic 


that,  if  the  benefits  of  most- 


New  Peak  Load  Record 
For  So.  Canada  Power 

Indicative  of  the  widely  expand¬ 
ing  industrial  activity  in  the  East¬ 
ern  Townships  area  of  Quebec  was 
establishment  this  month  by 


Whittaker,  president.  The  appoint-  ment,  which  will  ultimately  pro- ;  put  for  industrial  and  defense  x  cantamhar  nf  t5a27Aia'n 
ment  is  effective  September  1st,  vide  a  total  of  1,200,000  horse-  !  needs  without  being  dependent  _  nnmniiatinn  htr  V  r 

upon  the  retirement,  at  his  own  re-  power.  upon  elemental  sulphur  as  a  raw  n-, _ , _ ,  ' 


quest  after  48  years  service,  of  i 


upon  elemental  sulphur  as  a  raw  Timmins  &  Co.,  being  highest  for 
■  any  similar  month  in  history.  Dis- 


T>  ,  ..  ^  Royal  Cluxton,  vice-president  and  West  Germany  has  3,082,600  According  to  the  company,  costs  trihntinno  fnr  aama  mnnth  la.f 

e  ence  .  o  i  iza  ion  irector  general  manager  since  1917.  Since  ;  more  w’omen  than  men.  the  Gov- [  of  constructing  and  operating  sul-  ae^re^ated  S45  138  746 

harles  E.  Wilson  of  the  United  ioininr  the  organization  in  1920.  i  ammant'a  atnaa  faaiMHaa  -aaa  vear  aggregated  $45,138,746. 


iinces  in  August  la.st  vear.  ‘  .  tviio  mmnatition  would  '  o  »  ®'  i  n  ®  i  ®  United  joining  the  organization  in  1920,  i  ernment's  statistical  office  report- I  phuric  acid  facilities  to  use  sulphur- ! 

The  Ontario  company  i.s  a  counteract  th  compe  tion  ^  Slates,  and  Principal  and  Vice-  Mr.  Hawkins  ha.s  served  as  .sales  ,  ed  la.st  nixnt.  The  countrV.s  Votal  bearimr  ore.,  are  treater  than  ' 


i  800  are  men. 


the  company  feels  that  construe-  :  pany  of  Canada,  Ltd. 


EVERY  CANADIAN  BENEFITS  WHEN  -FARMERS 


PROSPEROUS 


ther  increases  it  is  indicated  are 
quite  likely  before  the  end  of  this 
year. 

Looking  hack  on  earlier  days, 
the  S.C.P.’s  peak-load  was  only 


T.S.E.  SHORTS  UP 


the  period  of  twelve  years  from  the  aggregate  short  posiUons,  1,^  obliged  to  accord  to  an  allied 

1939  to  1951,  demand  for  power  eliminating  odd  lots  on  the  books _ _ _ _ 

consumption  in  the  Townships  has  of  member  firms  at  597,445  shares  715  shares  of  126  issues  on  Aug. 
doubled.  of  130  issues,  compared  with  480,-  31. 


In  1951  ♦♦♦ 

You  (ortainly  are  handicapped . 

Your  former  markets  are  restricted  to  you  because  of 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  outlets  you  are  not  even 
allowed  to  advertise  your  trade  name. 

i. 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  of  selling  In 
the  French  language  markets  .  .  . 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries? 

You  can  reach  a  really  fine  audience,  a  monied  audience, 
an  audience  ready  to  buy  and  to  sell. 

It  Is  a  market  for  goods,  services,  investments  —  even  if 
there  are  restrictions  which  must  be  observed  or  over- 


Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  to  .  .  . 

"LE  CANADA  OUTRE  MER" 
L'lNFORMATION 

*  FINANCIERE  ET  INDUSTRIELLE 

282  Natre  Dome  Street  West 
MONTREAL 

Canodo’s  only  French  language  business  weekly 


I  Prior  to  the  annual  meeting 
there  will  be  an  important  gather- 
ing  of  bu.sinessmen  from  Canada 
•••|'  and  the  United  States.  Members 

j  of  the  Canada-United  States 

j  Committee,  maintained  jointly  by 

{  the  Canadian  Chamber  and  the 

I  I  Chamber  of  Commerce  of  the 
I  i  United  States  will  meet  at  Quebec 
i  City  on  October  26-27.  C.  Bruce 
j  Hill  of  St.  Catharines.  Ontario,  is 

!'  '  chairman  of  the  committee’s 

Canadian  section. 

1  B.-A.  Oil  Reports 

j  Texas  Reef  Discovery 

I  The  British  American  Oil  Co. 

I  reports  a  reef  discovery  located  on 

j  their  Cedar  Creek  Prospect  in 

i  Koard  Countj’.  Texas.  This  i.s  the 

I  fir.st  reef  production  found  in 

j  Foard  County  in  the  north  central 

I  portion  of  Texas.  ■ 

j  The  well,  Johnson  No.  1.  wholly  , 
I  owned  by  British  American,  is  ; 

i  located  on  a  block  of  18,500  acres  | 

j  under  lease  to  the  Company  and  ' 

j  was  firilled  as  a  re.siilt  o£  seismo-  . 

j  graph  work  and  core  drilling. 

:  (‘ompleteil  at  a  depth  of  6.182 

!  feet  in  tlie  reef,  the  well  on  a  ; 

i  potential  test  from  an  11  fool  in-' 
lerval  flowed  161  barrels  of  oil  in  ! 
a  24-hour  period  through  an  18  64 
inch  choke,  after  being  acidized 
,  with  500  gallons.  The  gas-oil  ratio 
j  is  830  cubic  feet  per  barrel.  Tubing 
'  pressure  i.s  125  pounds  and  casing 
I  pressure  550  pounds. 

Additional  work  is  now  in  pro- 
I  gress  both  with  seismograph  and 
core  drill  to  further  delineate  what 
i  appears  to  be  a  new  and  Important 
I  reef  discovery. 

ASPHALT  SHINGLES  OUTPUT 

Production  of  asphalt  shingles 
j  in  Canada  was  sharply  lower  in 
!  July  as  compared  with  the  corres- 
'  ponding  month  la.st  year,  but  the 
j  cumulative  output  for  the  first 
'  seven  months  of  the  year  was  mod- 
I  erately  above  a  year  earlier. 

Output  for  the  month  was  215,- 
737  square.,  as  against  307,707, 

\  and  for  the  seven-month  period  the 
I  total  was  1,406,412  squares  again.st 
I  1,370,995,  it  is  reported  by  the 
i  Dominion  Bureau  of  Statistics. 

A  century  ago.  40  years  was  the 
average  life  expectancy,  but  to- 
day  if  is  6,3  years  for  men  and  65 
I  for  women. 


Science  caliie  (W 

•  Has  Increased  Yields  By  One-Third 

•  Has  Cut  Man-Time  In  Half 

•  Has  Pushed  Canada’s  “Corn  Belt’’  Many  Miles  Northward 


Massey-Uarris  manufarhires 
207  different  types  of 
time  and  labor-satnng 
farm  machines 
that  are  increasing 
food  production 
in  practically 
every  country 
in  the  world. 


In  just  twelve  years,  Canadians 
have  written  a  remarkable  chapter 
into  the  progress  and  production 
of  corn  in  this  country.  Crossing 
and  recrossing  hundreds  of  corn 
varieties,  Canadian  plant  experts 
have  developed  superior  hybrid 
strains  of  Cianadian  corn  that  arc 
hardier  and  stronger  .  .  .  mature 
earlier  .  .  .  and  yield  up  to  one- 
third  more  grain  or  fodder. 

(’ontliiuous  research  and  field 
testing  have  aided  engineers  In 
develo{)ing  modern  time  and  la- 
l)or-saving  machines  like  the  big, 
smooth-working  Massey -Harris 


self-propelled  Corn  Picker  (above) 
that  picks  more  corn  than  15  men 
using  old-fashioned  methods.' 
These  mighty  machines  have 
speeded  up  the  harvest  and  freed 
more  men  for  industry  in  times  of 
national  emergency. 

Quick  to  recognize  advance  in 
plant  breeding  and  modern  inach-^ 
iiiery,  enterprising  Canadian  farm¬ 
ers  have  steadily  expanded  hybrid 
corn  growing  in  this  country  .  . 
harvesting  hardy,  bountiful  crops 
to  help  make  all  Canadians  more 
prosperous. 


A  CANA0IAII  COVnNV  WifM 
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Last  Shipment 
From  Sheridon 

Dismantling  Underway 
at  Original  Property  of 
Sherritt  Gordon  Mines 


Shcrridon,  Man.  —  The  last  car 
of  copper  concentrate  was  loaded 
this  week  from  the  Sherritt  Gordon 
Mine  here. 

The  workings,  first  opened  on 
March  10,  1931,  have  been  depleted 
of  ore  and  the  mine  is  being  dis¬ 
mantled. 

Much  of  the  equipment  will  be 
moved  150  miles  north  to  the  com¬ 
pany's  new  nickel  mine  at  Lynn 
Lake.  Construction  has  started  on 
a  Canadian  National  Railways  line 
to  link  the  two  points. 

Construction  men  now  are  re¬ 
moving  huge  girders  from  surface 
structures  at  the  mine  while  min¬ 
ers  take  out  underground  timbers 
and  railway  tracks.  Completion  of 
underground  work  is  expected  in  a 
few  days. 

Many  of  the  workmen  will  move 
on  to  Lynn  Lake.  Others  will 
work  on  the  Laurie  River  dam,  the 
company’s  power  sitc^for  the  Lynn 
Lake  project. 

Meanwhile,  the  Town  of  Sher- 
ridon  is  far  from  becoming  a  ghost 
town  and  Is  crowded  with  people 
from  all  parts  of  the  Dominion 
working  on  the  new  projects. 
Others  are  preparing  for  the  big 
program  of  winter  freight  haulirfg. 

One  completed  mile  of  railway 
every  five  days  is  the  target  of  the 
railway  construction  crew.  The 
concentrate  will  be  shipped  to  a 
new  lefinery  at  Edmonton  for 
refining. 


Homer  Negotiates  For 
Bose  Metal  Property 


Homer  Yellowknife  Mines.  Ltd., 

Is  negotiating  for  acquisition  of 
a  base  metal  property,  sharehold¬ 
ers  are  informed  in  a  communica¬ 
tion  from  President  Carl  Piel- 
sticker.  Homer  has  been  prac¬ 
tically  inactive  during  the  past 
two  years. 

Also  announced  are  changes  in 
the  board  of  directors,  the  new 
members  being  E.  M.  Dillman, 
mining  engineer;  E.  M.  McFar- 
lane  and  Robt.  Syrett. 

Homer’s  present  property  hold¬ 
ings  include  two  groups  of  gold 
claims  in  the  Yellowknife  area  and 
an  iron  prospect  in  the  James  Bay 
district.  Resumption  of  work  on  j  reserve 
the  Yellowknife  claims  has  been 
recommended. 

MArASS.4  PRODl'CTION  IIP 

August  production  at  Macassa 
Mines.  Ltd.,  amounted  to  $147,011  i  then  went  on  to  establish  just  over 


Developments  In  Western 
Oil  Fields 

Export  Pipeline  from  New  Wizard  Lake  Field  Completed 
This  Fall  —  Developments  Point  to  New 
Producing  Field  in  Area  —  Drilling 
Activity  in  Alberta  at  New  Peak 

By  RALPH  B.  WILSON 

CALGARY  —  The  new  Wizard  Lake  area  which  has  one  well  of 
more  than  600  feet  pay  zone  is  expected  to  have  its  own  pipe  line  con¬ 
nection  completed  this  fall.  The  pipe  line  system  likely  will  have  to 
eight-inch  diameter  line  extending  for  more  than  25  miles  from  the 
Wizard  Lake  field  northeast  to  Nisku  and  then  southeast  to  Edmonton. 
The  Edmonton  terminus  will  connect  with  McColl-Frontenac  Com¬ 
pany’s  new  5, 500-bar rels-daily  capacity  refinery  and  with  the  Edmon¬ 
ton  station  of  the  Interprovincial  Pipe  Line  Company’s  Alberta-Great 
Like’s  Oil  line. 

It  is  learned  on  reliable  author-* 
ity  that  Texaco  Exploration  Com¬ 
pany  has  made  application  to 
Alberta  Conservation  Board  and 
government  authorities  for  per¬ 
mission  to  build  the  pipe  line  this 
fall.  It  is  understood  that  the 
necessary  pipe  could  be  made 
available  without  delay,  because  of 
the  urgency  of  the  project,  from 
U.S.  stocks  of  Texaco. 

It  is  estimated  the  line  could 
transport  about  12,000  barrels 
daily.  After  installation  of  pump¬ 
ping  equipment,  throughput  of  the 
line  could  be  stepped  up  to  as  high 
as  30,000  barrels  dally. 

¥■  ¥  * 

Wizard  Lake  is  only  about  five 
miles  southwest  of  the  Calmar 
sector  of  the  Leduc-Woodbend  oil¬ 
fields.  Imperial  Pipe  Line  Com¬ 
pany  operates  a  pipe  line  system 
serving  most  of  Leduc-Woodbend 
fields  and  Golden  Spike,  with 
throughput  on  this  system  rang¬ 
ing  from  40,000  to  45,000  barrels 
daily,  close  to  capacity.  Wizard 
has  opened  a  rich  new  oil  area  and 
established  the  need  for  another 
pipe  line  system. 

The  Wizard  discovery  marked 
the  first  oil  find  of  importance  in 
Alberta  for  Texaco  Exploration 
and  McColl-Frontenac.  The  field’s 
first  well,  Texaco-Wizard  Lake 
No.  Bl,  was  a  quadruple  zone  dis¬ 
covery.  It  obtained  natural  gas 
in  large  volume  in  Viking  sand, 
then  followed  with  light  oil.  in 
commercial  volume  in  basal-  Cre¬ 
taceous  sand,  oil  in  substantial 
volume  in  a  thick  Devonian  D2 
zone,  and  finally  37  degree  API 
gravity  oil  in  Devonian  D3  zone. 

¥  ¥  ¥ 

Developments  have  indicated  a 
major  field  (one  with  recoverable 
exceeding  100  million 
barrels)  may  have  been  found. 

Texaco-McColl’s  No.  B2.  quarter 
mile  south  offset  to  the  di.scovery, 
recently  topped  D3  reef  at  the 
same  elevation  as  the  discovery. 


THE  FINANCIAL  TIMES,  SEPTBMB1!»  19ftl  13 


from  the  treatment  of  11,146  tons 
of  ore  for  an  average  recovery  of 
$13.19  per  ton.  Company  estimates 
the  amount  to  be  received  for 
August  under  the  Emergency  Gold 
Mining  Assistance  Act  at  $9,329. 
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600  feet  of  oil-bearing  reef  above 
the  water  line.  It  is  now  ready¬ 
ing  for  production. 

Translated  into  laymen’s  terms, 
this  means  that  the  Wizard  D3 
reef  contains  considerably  more 
oil  per  foot  of  pay  thickness 
(because  of  better  porosity)  and 
that  oil  can  move  more  freely 
through  the  formation  to  well-bore 
(because  of  better  permeability). 

The  Wizard  reef  has  no  “gas 
cap”  and  current  operating  gas-oil 
ratios  are  about  600  cubic  feet 
per  barrel.  The  one  deep  test 
found  some  water  at  base  of  D3. 
No.  B3  well,  highest  logging  on 
D3  so  far,  has  over  620  feet  of 
productive  reef  indicated  above 
water-oine.  By  a  slight  margin. 
Wizard  has  displaced  Golden  Spike 
for  the  honor  of  having  the  thick¬ 
est  D3  reef  pay  zone  yet  found  in 
Canada. 

¥  ¥  ¥ 

Alberta  drilling  activity  and 
oil  production  reached  new  peak 
levels  during  July,  according  to  the 
provincial  conservation  board. 

Footage  drilled  in  July  amount¬ 


ed  to  561,258  compared  with  the 
previous  high  of  550,278  ft.  in 
June.  Cumulative  drilling  licences 
to  the  end  of  July  were  708  com¬ 
pared  wdth  590  to  July  31,  1950. 

Oil  production  also  hit  a  new 
high  of  4,742,041  bbls.  compared 
with  4,566,598  iii  June,  the  prev¬ 
ious  record.  Cumulative  output  to 
the  end  of  July  was  23,645,704 
bbls.  compared  with  14,001,099  to 
the  end  of  July,  1950. 

Biggest  producing  fields  were 
Redwater  with  2,675,558  bbls.  and 
Leduc  with  1,293,539  bbls. 

During  the  month  139  rigs  were 
operating.  Presently  173  are  oper¬ 
ating  in  Alberta. 

Crude  oil  production  in  Alberta 
for  the  week  ending  Sept.  17  in¬ 
creased  by  nearly  7,000  barrels 
daily  for  a  daily  average  of 
178,536  barrels. 

The  average  was  just  under  the 
record  180,423  barrels  daily  set 
during  the  week  ended  Aug.  20, 
according  to  figures  released  by 
the  Petroleum  and  Natural  Gas 
Conservation  Board 

Daily  average  for  the  week 
ended  Sept  10  was  171,887  barrels, 
while  productions  for  the  week 
ending  Sept.  13,  1950,  was  only 
89,203  barrels  daily. 

Production  came  from  a  total 
of  2,532  wells  either  producing  or 
capa.ble  of  producing,  an  Increase 
of  21  during  the  week. 

Redwater’s  daily  average  in¬ 
creased  from  96,173  barrels  to 
98,943  barrels,  while  Leduc  produc¬ 
ed  50,554  barrels  daily  against 
46,457  for  the  previous  week. 

¥  ¥  ¥ 

Central  Leduc  and  Del  Rio 
have  brought  in  a  well  in  the 
Barons  area  which  gives  indica¬ 
tion  of  being  a  sub.stantial  produc¬ 
er.  The  well  is  a  quarter  mile 
west  of  the  Barons  discovery  and 
gave  an  initial  potential  of  230 
barrels  daily  on  a  20-hour  test. 

¥  ¥  ¥ 

Canadian  Gulf  Oil  Co.  has  loca¬ 
tions  staked  for  nine  drillers,  in¬ 
cluding  three  at  Big  Valley,  two 
at  Stettler,  one  at  Stony  Plain,  an 
offset  at  the  Bashaw  discovery;  an 
extension  venture  ^in  the  New 
Norway-Ferintosh  area  and  an 
exploratory  venture  in  the  Rodef 
area. 

In  the  meantime  the  Petroleum 
and  Natural  Gas  Conservation 
Board  released  a  natural  gas  | 
potential  at  Gulf’s  third  follow-up 
to  its  Pincher  Creek  discovery, 

¥  ¥  ¥ 

Canadian  Superior  Oil  of  Cali¬ 
fornia,  Ltd.,  has  completed  'its 
basal  Cretaceous  discovery  and 
has  been  rated  at  an  initial 
potential  of  about  60  barrels 
daily.  The  first  follow-up  to  the 
discovery  has  completed  drilling 
after  indicating  oil  success  and 
production  tests  are  being  made. 

¥  ¥  ¥ 

The  oil  discovery  made  by 
British  American  Oil  Co.  in  the  D3 
in  the  South  Calmar  has  opened  up 
an  additional  13  feet  of  oil  pay 
and  on  a  drillstem  te.st  flowed  oil 
and  gas  to  the  surface.  Gas  hit 
the  surface  in  six  minutes  and 


Calvan  Joins  Merrill 
Deepening  Sage  Test 

Calvan  Consolidated  Oil  and 
Gas  Company,  Limited  announces 
that  it  has  joined  Canadian  Mer¬ 
rill  Oils  for  the  deepening  of  the 
Sage  test  which  is  about  a  half 
mile  south  and  slightly  east  of 
B.A.  South  Calmont  6-2  well,  Al¬ 
berta’s  latest  D-3  oil  discovery. 

Sage  Petroleums  originally  pur¬ 
chased  the  lease  and  divided  it  on 
a  50-50  basis  with  a  group  of  in¬ 
dependent  oil  companies  in  return 
for  the  drilling  of  a  well  which 
was  drilled  to  5,600  feet  without 
production.  Calvan  and  Merrill 
have  now  jointly  agreed  to  deepen 
the  well  to  6,400  feet  for  a  % 
interest  in  the  160-acre  lease. 

Calvan  has  shared  its  %  inter¬ 
est  in  the  venture  with  Sapphire, 
leaving  Calvan  with  M  and  Sap¬ 
phire  with  1/24  interest. 


MINING  MARKET  RECORD 

Troiitactlonc  on  TORONTO  STOCK  iXCHANGE 


Hvh  Low  Lait 


Minda>Scotia  Decides 
To  Start  Shaft  Sinking 

Decision  has  been  made  by  di¬ 
rectors  of  Minda-Scotia  Mines  on 
recommendation  of  consulting  geo¬ 
logist  Dr.  R.  A.  Halet,  to  sink  a 
three-compartment  shaft  to  a 
depth  of  375  feet  on  the  company’s 
lead-zinc  property  in  Nova  Scotia. 
Two  thousand  feet  of  lateral  work 
will  be  done  on  the  200  and  350- 
foot  levels. 

Shaft  sinking  will  begin  imme¬ 
diately  and  the  diamond  drilling 
program,  which  has  outlined  to 
date  an  orebody  estimated  to  con¬ 
tain  lead,  zinc  and  sulphur  having 
a  value  of  $12,000,000,  will  con¬ 
tinue  without  interruption. 

The  company  has  $190,000  in  the 
treasury  and  arrangements  have 
just  been  made  to  provide  an  addi¬ 
tional  $1,275,000  if  all  options  are 
exercised. 

Previous  options  on  600,000 
shares  at  prices  from  50  cents  to 
$1  a  share  were  cancelled  several 
months  ago  by  mutual  consent  of 
the  directors  and  the  underwriters. 
New  options  have  been  arranged 
at  prices  from  75  cenLs  to  $2  per 
share,  which  will  still  leave  100,- 
000  shares  in  the  trea.surv. 


Calgary  and  Edmonton 
Corp.  Earnings  Decline 


Calgary  and  Edmonton  Corp. 
reports  for  fiscal  year  ended  June 
30th  1951  net  earnings  off  from 
previous  year’s  figures  at  $400,- 
969.  equal  to  17  cents  a  share, 
compared  with  $492,744,  or  20 
cents  a  share.  Working  capital 
shows  an  increase  to  $1,046,646 
from  $740,972. 

Gross  returns  from  production, 
leases,  etc.,  amounted  to  $1,011,- 
646  against  $903,695  last  year. 

President  L.  D.  M.  Baxter 
states  in  report  that  company  re¬ 
ceived  $250,000  in  cash  as  redemp¬ 
tion  price  of  its  preferred  shares 
in  American  Salt  Co.,  and  con¬ 
tinues  to  hold  one-third  of  a  block 
of  50,000  shares  in  the  successor 
company,  Canadian  Salt  Co.  Ltd. 

Reports  points  out  that  the  ten¬ 
dency  toward  nationalization  of  oil 
resources  in  Iran  and  elsewhere  in 
the  Middle  East  is  expected  to  be 
reflected  in  sustained  or  increased 
rate  of  development  in  Alberta 
where  conditions  are  favorable  for 
sound  development.  They  antici¬ 
pate  that  in  due  course  substantial 
additional  reserves  will  be  located 
in  which  the  company  may  rea¬ 
sonably  be  expected  to  share. 


DECALTA  STARTS 
INTERESTING  WILDCAT 


This  whisky  is 
distilled  in  bond 
and  bottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 


Decalta  Oils,  active  Calgary- 
based  independent  announces  par¬ 
ticipation  in  the  interesting  wild¬ 
cat  shown. 

This  wildcat  is  less  than  30  mlle.s 
northeast  of  the  Cut  Bank  and 
Kevin  Sunburst  fields  which  have 
produced  more  than  122,000,000 
barrels  of  oil  to  date. 

Oil  is  the  main  objective  but  the 
well  is  strategically  located  for  the 
export  of  ga.s  to  Montana  as  well. 

The  well  is  located  on  a  seismic 
feature  covering  the  5200  acre 
farmout.  Possible  productive  hori¬ 


zons  are  the  Bow  Island  equiv¬ 
alent,  productive  of  gas  at  Pen¬ 
dant  D’Oreille  and  oil  at  Barons 
—  the  Sunburst,  highly  productive 
of  oil  and  gg.s  in  Kevin  Sunburst 
]  to  the  South  —  and  the  Madison 
limestone  where  large  gas  reserve.*? 
occur  in  Pincher  Creek  and  oil 
and  gas  is  being  produced  in 
Turner  Valley  and  Del  Bonita. 

The  rig  is  already  on  location. 

Fuither  developments  in  the 
Black  Butte  and  Campbell  areas 
are  planned.  Detaila  to  be  an¬ 
nounced  later. 


there  was  a  flow  of  oil  in  19  min¬ 
utes.  Natural  ga.s  flow  was  at 
the  rate  of  277,000  cubic  feet 
daily.  Well  is  about  2)4  miles 
southwest  of  the  Calmar  area  D2 
zone  production  at  Leduc  and 
three  miles  northeast  of  Texaco’s 
Wizard  Lake  oil  discovery. 

¥  ¥  ¥ 

The  Hudson’s  Bay  Oil  and  Gas 
Company  and  Union  Oil  of  Cali¬ 
fornia  team  has  rated  a  20.000,000 
cubic  feet  per  day  gas  well  at  its 
North  Tangent  No.  4  well  25  miles 
southwest  of  Peace  River. 

¥  ¥  ¥ 

A  group  of  Canadian  indepen¬ 
dents  which  bought  a  40-acre  tract 
in  the  centre  of  the  Joseph  Lake 
Viking  oil  field  for  a  record  cash 
bonus  of  $153,907  has  indicated 
that  a  substantial  oil  producer  will 
result  at  its  well  on  that  legal  sub¬ 
division.  Included  in  the  group 
are  Selburn  Oil  Company  Limited 
and  Anson  Oils  Limited,  Deep 
Valley  Petroleums  Limited  and  A. 
G.  Bailey  Company  and  associates, 
and  Devon-Leduc  Oils  Limited. 

The  well.  Selbum-Joseph  Lake 
No.  2,  was  completed  at  3,299  feet, 
and  set  string  of  7-inch  casing  at 
that  depth. 

¥  ¥  ¥ 

There  were  109,926  acres  of 
Alberta  government  petroleum 
and  natural  gas  reservation  rights 
i.ssued  during  the  week  ended  Sep¬ 
tember  20.  Bulk  of  those  lands 
are  in  the  southern  sector  of  the 
province. 

Largest  acquisition  of  the  week 
was  made  by  McAfee  Agencies 
Limited  of  Edmonton  who  obtain¬ 
ed  reservation  rights  on  38,400 
acres  in  the  AUer.ston-Masinisin 
area.  Those  lamds  are  about  six 
miles  north  of  the  Montana  border 
and  .52  miles  southeast  of  Leth¬ 
bridge. 

Davies  Petroleums  Limited  and 
Vulcan  Oil.s  Limited,  Calgai-y  in- 
tlependents,  eacli  were  issued  with 
II  20.000-iu're  reservation  in  the 
Muddy  Lake  Creek-Muddy  Pound 
Creek  area. 

The  southern  tract,  issued  in  the 
name  of  Davies  Petroleums,  is 
about  four  miles  west  of  Granum. 
Vulcan’s  tract  adjoins  this  to  the 
north,  and  i.s  about  five  miles 
west  of  Clai  esholm. 
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llarnat  . 

Barymin  ... 
Hasp  Mrtals 
BcIlPkciio 
Itpllptervp 

Barviip  . 

Uevcoiirt  .... 

Bidnnnd  . 

Bol).|o  . 

Itnnptal  . 

ItonvOlp  ..... 
Bordiilac  .... 

Boymar  . 

Bvalornc  .... 

Brpwls  . 

Broul  Mppf  .. 
Hnffadlsoii 
Buff  Ank  ... 
Buff  t:dn  .... 
Buff  n.  U  .. 

BulldoK  . 

Bunker  Hill  , 

t'.aldpr  . 

Callinan  . 

Campbpll  .... 
C.  .Malart  .... 

Oaribou  . 

(iastle  . 

tiasslar  . 

Cent  Pal  .... 
Cent  Pore  ... 
Ontremau  ... 
Cheskirk  .... 
(Jiesterville  .. 
Chinio  .... 
Chromium 

CIt-Ijir  . 

('.ubalt  . 

(loch  Will  ... 
Coin  l.ake  ... 
Colomac  ,.  .. 
Conlagas  .... 
Con  .\storia  . 
Con  Beattir  .. 
Con  C  Cad  . 
C  DiKinesiie 
Con  Howpy  .. 
Con  l.ebel  . . . 
Con  .Smelt 
Con  Nlrhol  . 
C  Rochettp  ,. 
Cons  One  .... 
Conwpst  .... 

Couruor  . 

Cronior  , .  . . 
Crowshore  ... 
D'Aragnn  ... 

Delhi  . . 

Delta  . 

Discovpiv  ... 

Dome  . 

D  Magiies 

Dnnalda  . 

Duvay  ... 
IC  AmphI  .. 
Hast  Malart  . 
East  Rim  . . . 
East  t^ill  ... 

Elder  . 

El  don  a  . 

El  .Sol 
El  Pen-Rev 

Estella  . 

Eureka  . 

EalronhVIge 

Fed  Kirk  . 

Kenimove  ... 
Krancoeur  ... 
Frobisher  ..... 

(leneva  . . 

•  iiant  V.K.  ... 

Gillie . 

Glenora  . . 

God’s  I..  . 

Goldale  . 

Goldcrest  . 

Gold  Flagle  ... 
G  .Arrow  . . . , , 
Gold  Man  .... 
Golilhawk  . . . . 

Goldnra  . . 

Cioodfish  . 

Grab.  Bousq  .. 

Guayana  . 

Gulf  l.ead  ... 

Gunnar  . 

(iwillim  . 

Halcrow  . 

Halllwell  . 

Hallnor  .  . 

Hard  Rock  .  . 
Harrirana  .... 

Har-Hlb  . 

Hasaga  . 

H  of  l.akes  ... 


j  Per  r.apita  consumption  of  cot- 
1  ton  cloth  in  Canada  in  19.50  was 
I  37.6  yards,  highest  since  1947. 


.2'.} 

.2.5 

.2.5 

i  2H 

1.20 

1.20 

.!!• 

.17',i 

.1754 

1.01 

.9.5 

1.02 

.11) 

.1254 

.19 

.1.4.'. 

1.10 

3.10 

11.00 

11.00 

11.00 

.10 

.14 

.16 

.70 

.61 

.67 

.08 

.07 

.07 

.17 

.1.5 

.15 

.22 

.18 

.18 

.1!) 

.17 

.17 

.10 

.09 '8 

•09T« 

2.7.'. 

2.(0 

2.59 

.0!) 

.08 

.08 

.I!)\ 

.19 

.193.4 

.14 

.10</4 

.lO'/j 

.2,'. 

.31 5i, 

.22 ',4 

3.7.'. 

3.0,5 

3.0.5 

..1.1 

.40 

..58 

.20 

.18 

.19 

1.2.'. 

1.10 

1.20 

.00 

.8.5 

.90 

.04 

.60 

.61 

.1.'. 

.30 

.12 

.1,2,'. 

5.10 

5.25 

6.0.'. 

5.,10 

5.6,5 

.61 

.55 

.62 

.0,')'.;, 

.04)4 

.04 ',4 

.17  Vi 

.16 

.16 

.60 

.60 

.60 

.0.'. 

.04^ 

.04 '4 

.32 

.24 

.10 

,09 

.08 '4 

.08 14 

6..'.0 

6..50 

6.50 

.10 

.22 

.20 

1.11 

1..10 

i.;io 

•IU4 

.10 

.11 

1.11 

l.,10 

1..10 

.28 

.24 

.25 

.11 

.06 

.11 

.17 

.16 

.17 

.06 

.06 

.06 

.12 

.10 

.11 

.1.5 

.43 

.44 

3.7.5 

3.4.1 

3.60 

.61 

.61 

.61 

1.3.5 

1.25 

1.25 

2.6.5 

2..50 

2.50 

4.10 

3.50 

3.90 

..59 

.5.5 

5.5 

.18 

.17 

.1754 

.17 

.1454 

.16 

.06 

.05  5j 

.(Hi ' 

.i;i 

.10 

.1154 

.18 

.18 

.18 

4.00 

4.00 

4.00 

.18U 

.16 

.1654 

1 .01 

.98 

1.00 

1.6.5 

1..1.5 

1.62 

Hiffh  Low  Lost 


1.4-4 

.11 


179.00 

.10 

.14 

.8.*» 

4.. ^"» 
.15 
.:i2 
.08 
.17 
.16 
.1.5 
.34 

183^ 

13^. 

.48 

.07 

.07 

I.IH 

.68 

9.. 3.5 
.64 
.22li 

.22 

1.70 

1.10 


.03 « 3 
1.44 
.U9>3 


..37 

.10 

174.00 

.14 

.14 

.80 

4.1M) 

.1,5 

.31 

.07  H 
.14 

.1234 

.13 

..32 


.12 
.0.33; 
1.44 
MK 
.35  U 
.(Mi 
.40 


.14 

.14 

.85 

4.10 

.1.5 

.31 

.08 


11 

.043, 

1.4.5 

.00 

4.45 

.23 

.13 

.07 

.03 

.42 


1.04 

.65 

9.05 


.20 

1.60 

1.00 


.103^ 
.08  \ 
.09'-. 
.10^ 
7.6.5 
.05 
.07*4 
.O.5I3 
.12V. 
.101, 
.11*4 
.18 
.04 

.1.3*4 

.03 

3.25 

.13 

.10 

.34 

.35*4 

.60 


11 

.04*3 

J.IH 

.09 

4.10 

.19 

.ns 

.07 

.02*; 

.37 

.19 
.07  s; 
.07 
.08 
6.80 
.04*i 
.05 
.04 
.10 
.09 
,09%; 


18*4 

13 

.45 

.05* 

.07 

1.05 

.65 

9.20 


11*4 
.04  Rh 
1.22 


.n«N 

.07 

.02*3 


.09*-. 

.10*4 

7.30 

.0.5 

.0.5 


.09* 

.02 

3.25 


.34 

.fi(( 


3.25 

.13 

.08 

.30 

.34 

.60 


Hcadwflv  .... 

Hratli  . 

Hrva  . 

Hlgh-Bfll  .... 
HUhridKA  .... 
Holllngpr  .... 
Ham  V.K.  .... 

Hosco  . 

Hud  Bay  .... 

Horn  Y.k . 

HuRh-Bain  .... 

Ind  leakp  . 

Inspiration 
Int  Nickel  ... 

.Tacknife  . 

Jack  Waite  .. 

Jacuirt  . 

Jellicoe  . 

Johurke 

.loliet  . 

Kayrand  . 

Kelore  ...... 

Kenvlllp  . . 

Kerr  Add  ... 
Keyboycon  ... 
Kirk  Hud  .... 
Kirk  Lake  .... 
Kirk  Toimi  ... 

l.jibrador  . 

I.adulntnn  .... 
L  Dufnult  .«•. 
L  Fortune  .... 
I^ke  LltifC  .... 

L-Osu  . 

L  Shore  . 

L  Wasa  . 

I.a  Lii/  . 

I.apa  Lad  .... 

Lapa^ka  . 

Lavalle  . 

Leltch  . 

lyencourt  . 

Lexlndin  . 

L  L  Ijic  .... 

Lonieffa  . 

Ix)uvlc’t  . 

Lynx  . 

Lynx  . 

Macassa  ...... 

MacDonald 

Mac  Fie  . 

Macho  . 

Mackeno  . 

MacLeod  . 

Mailsen  . 

Ma.«iiet 

.Mniartic  ..... 
.Man  &  East  .. 

Marbenor  . 

Marcus  . 

Matarrow  . 

.>iclTityre 

McKenrie  . 

McLellan  . 

McMnrmac 
.McWaltcrs  .... 

Merrill  . 

Mindamar  .  .  . 
Mindaniar  V.T, 

!  Mining  Corp  . 
MInda-Scotia 

Moneta  . 

Montaubaii 

.Mylamari  . 

NeKUs  . 

New  AI«er  .... 
New  Bid  .... 

New’  ('a  I  . 

New  Dicken  .. 
N  (fOblvue  .  . 
N  Huah  Mai  . 
New  Jason  .... 
N  I>a«uerre  ... 
Ne^lunil  ..  .. 

New  Mar  . 

N  Morrlvin  .. 

N  Moshei^ 

New  N'firse  ... 
New  Norz 
New  ’Hiurb  ... 
Nib  Velio  .... 
Nipissing  .... 
.Nisto  ...... 

Noranda  . . 

Norlartic  .... 

Nornictal  . 

Norpick  ..... 

N  Denisoti  .... 

Nor  Inca  . 

.North  Om  ... 
.Northland  .... 

Nubar  . 

Obaska  . . . 

O’Hrieii  . 

Ogama  . 

()*I.eary  . 

Oninitrans 
Orriiada  ...... 

Oslsko  . . 

Pac  East  . 

Pa  moil  r  . 

Partanen  ..... 
Paymaster  ..., 
Pcnn-(!obalt 

Perron  . 

Pick  Crow  .... 

Pioneer  . 

Placer  . 

Pore  Pen  . 

Pow  Houyn  . . 
I^em  Ik)rd  . . . 

Preston  . 

Purdy  Mica  .. 

Oue  Chib  . 

(*ue  (!on  Crp. 
Oue  J.ab  .... 
(.nie  .Man 


.07%; 


I  Ourrnstan 
I  Ouemont  ... 
I  Uuesabe 
Banwick 
Red  Poplar  , 
Red-Pic  ... 

Reeves  . 

Regcourt  ... 
Renabie 

Roche  . 

Rowan  Cons 
Roy  Sllv  ... 
Rupuntini 
Ryan  l.»akc  .. 

Ryaiior  . 

Snn  Ant  ... 
Saimorm 

.Senator  . 

Shawke>'  .... 
Sheep  Cr  ... 
Sherritt  .... 

Sigma  . 

Silanco  . . . . . 
Sll  Miller  .. 
Sil  stand  .. 

Siscoe  . 

Sinden  . 

Stndacona 
Starratt  .... 

Stecloy  . 

Steep  Rock  . 
Sturgeon  ... 
Sullivan  . . . . 
Surf  Inlet  .. 
Sylvanite 
Teck-Hugb 
Thom  Lund  , 

Tobnm  . 

Tobiirn  .... 

Tom  hi  1 1  . 

Torbrit  . 

Towaganiac  .. 
Trans  Res  .. 
Tungsten  ... 

I  Mining  ... 
r  .Vsbestos  .1 
In  Keno  ... 
Vpp  Call  ... 
Van  Rol  .... 
Ventures  , . . . 

Vicour  . . 

Villbona  .... 


Hioh  Low 

Laat 

Hivh 

L«ir 

lOft 

',5 

.50 

.,52 

Violamac  . 

.90 

.90 

.90 

285* 

.25 

2654 

Waite  Am  .... 

1254 

12 

12 

.48 

.44 

.44 

Wrkusko  . 

.0754 

.0654 

.(>754 

.0754 

.07 

.0754 

West  Malar  ... 

.06 

.06 

.06 

.10 

.08 

.08 

West  Ma  la  r  ... 

.06 

.06 

.06 

.57 

.52 

West  Ashle.v  . . 

.19 

.20 

6.30 

6.00 

6.60 

Wlltsey  . 

.15 

.0956 

.10 

.06 '4 

.(55 

.06 

Wincheste  ... 

.0754 

.06 

.07 

2.6.5 

2.65 

2.65 

Windward  . . . 

.73 

.68 

.68 

.09 

.081,4 

.08 14 

Wingait  . . 

.0454 

.04 

.04 

.21 

.21 

.‘22 

Wlnora  . 

•05 

.05 

.05 

.23 

.21 

.21 

Wr  Harg  .... 

1.65 

1.55 

1A5 

.04 

.0214 

.1.5 

.03 

Yale  Lend  .... 

.81 

.75 

.78 

.18 

.15  Vi 

Yellorex  . 

.1454 

.12 

.12 

.08 

.08 

.08 

Yk  Bear  . 

2.05 

1.82 

1.88 

2.75 

2.65 

2.65 

Yukeno  . 

1.75 

1.47 

1.70 

.06 

.06 

.06 

Bulolo  . 

7.25 

7.25 

7.25 

.21 

.1854 

.19 

Goaat  Cop  .... 

4.50 

3.70 

3.70 

.1354 

.1254 

.1254 

Pend  Ore  .... 

.11 

.105; 

1.73 

1.70 

1.73 

Yukon  Con  . . . 

.90 

.75 

.80 

4..1.5 

3.85 

3.90 

7.2.5 

28-54 

1.60 

7.50 

.25 

1..5,5 

7.00 

.25 

1..57 

Montreal  Curb  Morket 

Blah 

Low 

Last 

Belle  Chiboug  .. 

.21 

.19 

JO 

Conaol.  Candego 

.65 

.62 

.65 

Flmerald  Mining 

1.30 

1.25 

1J0 

Penn  Cobalt  .... 

.60 

.60 

.00 

Pershcourt  . 

.65 

.63 

.85 

Oue.  .Smelt . 

.1456 

.14 

.14 

Wendell  . 

.53 

.42 

JS 

Weedon  Pyrites  . 

.55 

.52 

.52 

BOUSCADnXAO  DRILLINO 

First  diamond  drill  hole  at  Bous- 
Cadillac  Mines’  property  in  Bar* 
rante  Township,  Quebec,  has 
reached  depth  of  225  feet,  offleals 
advise.  Drilling  was  started  after 
a  geophysical  survey  waa  com¬ 
pleted.  The  600-acre  property  is 
a  quarter  of  a  mile  from  the  Town 
of  Barraute  and  is  adjacent  to  the 
Mogador  property. 


72' J 


Torbrit  Silver  MioM  Limited 

Without  fuss  or  fanfare,  in  fact  practically  without 
benefit  of  publicity,  the  Mining  Corporation  of  Canada's 
management  and  engineering  knovt^ow  is  again  beinf 
demonstrated  in  this  very  successful  operation  . 
Copies  of  our  latest  study  of  Torbrit  Silver  will  be  mailed 
on  request. 

L.  S.  JACKSON  Sr  GO.  LiMHlD 
INViSTMINT  SECmilTIES 
132  St.  |amee  St.  West 
MArqueHe  6347  MONTRMI, 


4.fl.5 


.1.411 


"T’AINT  SO 
CHANGEABLE” 


A'fouriif  had  stepped  *01  o  rood-fork 

The  wountomefi  scfotched 


to  ask  on  old  mounto'meer  whero  tho  two  roads  wont. 


his  stubbly  chin  for  a  minuto,  then  replied,  "Wol,  this  here  rood  geos  on  tike  this  for 'o  ways,' then  it  changee 
Into  o  cart  frock.  ’Boot  three  milos  farther  'n  it  runs  into  a  foot  path,  ****”  * 

Off  In  the  hill  thor,  it’s  a  rabbit  path  finally  it’s  o  squirrol  trot 

that  disoppeors  into  a  tree-hole.  Reckon  you’d  bettor  toko  this  rood  on  the 

T’oint  so  changeable.  Debt  con  be  like  the  first  path.  It  starts  off  just  a  little  rough,  but  gets  harder  and  harder 
os  you  go  along.  We  suggest  you  follow  the  rood  of  savings  . . .  ’Taint  $0  chongooblo.” 


A  Savings  Account  at  The  Dominion  Bonk  will  help  you  to  plan  your 
spending.  You  owe  it  to  yourself  to  follow  the  best  rood  to  security. 


JM4  visit  amjt 
BruHih  Dyminiim 

Ba/iJk' JinJ  fritnJly, 
tvsirffosst  tsnd  tffkimt 
fdrwHV.  Dry  m 
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CLOSING  QUOTATIONS 
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STOCK  MARKET  RECORD 


i9.'.n-  i9:.n- 

IMl  IS'it  Ciirmit  Mflld 
HIrIi  I-ow  Price  Co 


tS.'iO-  1950- 

1951  1951  Current  \leld  , 

HiRh  lirtw  Price  c^ 


PI  LP,  PAPER.  Ll'MBER  SECl'RITIES 


2.97 

1.00 

Abtb  P&P  Cm 

22 1, 

18',* 

19% 

12.02 

1..S0 

do  2nd  pfd 

2.5  ij 

22% 

25% 

2.88 

1.00* 

Angl-Cdn  P&P 

34% 

31 '.a 

34 

1.06 

0.30 

Anglo-Nfld  Dv 

14 

8 

12% 

6..'>3 

3.00B 

Btrst  P&P  'A' 

54% 

24% 

53'* 

3.12 

..50* 

do  'A' 

36 

6% 

35% 

B.C.  Forest  9T^  2-' 

B.C.  P&P  pfd  197  In  102 

Brown  Co.  Cm  16%  3.25 

do  1st  pfd  123  96 

do  2nd  pfd  54%  47 

Cdn  Wst  Lm  12%  3' 

Cdn  Wrbnd  'A'  36  24’ 

Cons.  Paper  43  17’ 

Cor.  Ppr  Cm  32 ’2  21 


4.18 

1.00 

Donnacona  Ppr 

33 

15% 

33 

8.51 

l.OOB 

Donohue  Bros. 

44's 

15 

43 

2.47 

1.60 

Dryden  Ppr 

36% 

15 

36% 

4.81 

1.00 

Eddy  Ppr  'A' 

26 

15% 

25 

5.71 

2.00B 

Fraser  Co's  Cm 

68 

24% 

68 

198.34 

4.75 

do  pfd 

103', 

98 

102% 

161.20 

4.00 

Gair  Co.  pfd 

99% 

94 

99% 

2.02 

1.70* 

Gt  Lks  Pr  Cm 

18% 

16 

17% 

9.12 

2. .50 

do  'A' 

51% 

40 

50 

1..38 

1.00 

Hender.  Pr  Cm 

14 '-2 

9 

14% 

21.62 

5,00 

do  pfd 

80 

65 

70 

4.19 

1.40B 

Hinde  &  Dauch 

32 

15 

30 

H.  Smith  Cm  112 


7.39 

3.00 

Inter  Ppr  Cm 

64 

37% 

54% 

299.77 

4.00 

do  pfd 

117 

107 

9.99 

.50B 

MacMillan  'A' 

29 

9', 

29’  " 

3.11 

.50B 

do  ‘B’ 

28% 

7% 

28% 

15.41 

3.50* 

Mersey  Ppr 

116 

50 

88 

4.09 

2.00* 

Min.  &  Ont  Ppr 

34% 

17% 

34% 

6.45 

4. .50* 

Powell  River 

88% 

42% 

85% 

4.12 

1.50B 

Price  Bros  Cm 

36% 

25 

33% 

CD 

4.00 

do  pfd 

101% 

95 

97 

4.86 

<•60 

Holland  Pr  Cm 

21's 

6 

19% 

21.42 

4.25 

do  pfd 

89 

80 

89 

*  4.41 

St.  Lawr.  Crp 

49 

12'2 

47’* 

1.19 

o’.eo* 

J.  C.  Wilson 

11% 

9 

9 

mON.  STEEU  ELECTRICAL  SECrRITIES 


2.17 

... 

Algoma  Stl 

59 ‘2 

13% 

57% 

2.08 

.30* 

Amal.  Elect. 

14 

4 

n 

1.28 

1.00 

Atlaa  Steels 

24% 

7% 

23 

1.41 

0.80 

Beatty  Bros. 

14 

9% 

12% 

5.40 

1.00 

J.  Bertram  'A' 

24% 

16% 

0.88 

.20B 

do  'B' 

12 

6% 

Bickle-Sgrrv 

2.00 

1.75 

Burlington  Stl 

23 

14% 

Bur.  Dv  Dk  'A' 

9% 

7 

Can.  F  &  F  'A' 

33 

25 

do  'B' 

75 

40 

Can.  Iron  Fds 

35 

19 

Can.  Machnry 

8 

5% 

Can.  W&C  -A*  160 
do  *B*  84% 


1.25B 

Cdn. 

Bmz  Cm 

36 

22% 

36 

3.48 

5.00 

do 

pfd 

106 

102% 

103 

4.86 

.80 

Cdn.  C&FCm 

17% 

10 

16 

5.00 

1.00 

do 

'A' 

19 

14 

17% 

5.64 

3.00 

end. 

Fairb  Cm 

65 

39 

67 

4.48 

6.00 

do 

pfd 

139 

119 

120 

5.00 

8.00B 

Cdn. 

Gen  Elec 

405 

250 

403 

1.98 

Cdn.  Ice  Mach 
do  'A’ 


6.49 

6.50* 

Cdn.  Ingr-Rnd 

99% 

60 

99% 

5.41 

2.00* 

Cdn.  Lemtv 

36 

22 

34 

0.07 

Cdn.  Marconi 

5% 

2.75 

3.85 

0.60 

o’io* 

Cdn.  Vickers 

22% 

11% 

19% 

10.13 

2.00 

Cdn.  Westing. 

82 

57 

82 

0.83 

0.25* 

Chatco  Stl  Cm 

11% 

7% 

9% 

1.76 

0.50 

do  pfd 

8% 

6 

7 

4.76 

1,60 

Cockshutt  Plw 

41’-* 

13% 

39'- 

•  .  .  •  . 

0.80 

Coghlin.  B.  J. 

14% 

10 

13% 

0.77 

0.50* 

Craig  Bit 

9% 

5 

5 '2 

3.38 

1.00 

Disher  Stl  Cm 

21 

12 

19'q: 

8.60 

1..50 

do  'A' 

25 

20 

23% 

6.85 

1  60B 

Dom.  Bridge 

67 

.39’- 

6.3 

0.82 

.20* 

Dom.  Electro 

5% 

2 

4 

11.81 

4.50* 

Dom.  Engin 

169% 

50 

105 

31.74 

2.00B 

Dom.  Fries  Cm 

14% 

13 

14% 

4.91 

4.50 

do  pfd 

102 

97% 

99% 

a-2.15%  1.00 

Dom.  Stl  &  C 

22% 

18 

22 

4.43 

0.20 

Dom.  Stret  Stl 

13 

8’a 

12% 

0.11 

Eastern  Steel 

9% 

3% 

8% 

1.08 

0.26b 

Easy  Washing 

7 

4 

4 

12.16 

1.00* 

Empire  Brs  'A' 

23% 

20% 

21'i4 

1.42 

0.40 

Enml&Ht  (n) 

8% 

8% 

8% 

2.52 

Fittngs  Ltd  Cm 

12% 

7% 

9 

4.81 

0.60 

do  ‘A’ 

13 

11% 

11% 

Flash  Fastenrs  3% 
FordofCan  ‘A’  70% 
do  ‘B’  76 

Gen.  StlWrCm  23 
do  pfd  106 

Greening  Wire  6  % 
Hahn  Brs  Cm  14 
do  ‘A’  13% 

Hamilton  Brdge  19% 


3%  1.00  _ 

70%  24%  49% 

76  30  52 

23  17  18 

106  102  103 

6%  4.15  5% 


1.12%*  Hayes  Steel 


Ingers  Machine  9% 
John  Inglis  18% 
Inter  Met  ‘A’  52 
do  pfd  104% 

Kelvinator  20% 
MacKinnon  Str  20 
do  pfd  94 

Maasey  Harris  15 
Maxwell  Ltd.  15 
Mitchell  Robt  38 
Mtl.  Locmtve  22  % 
Morrison  Brass  6%  ! 
Mt  Roval  Met  11% 
Nat.  Stl  Car  32 
Niagara  W  W  34 
Ont.  Stl  Cm  76 


1.95* 

Page  Hersey 

64 

44 

64 

3.04  1 

4.33 

1.00 

Pressed  Metals 

22% 

12% 

15% 

6.61  ! 

1.07 

l.lOB 

Renold-Cov  ‘A’ 

20 

14% 

18 

6.12 

39.23 

2.00B 

Robertson  PL 

75 

35% 

55% 

3.60 

0.14 

1.00 

Russell  Indust 

27 

17% 

26 

3.84 

4.25 

l.OOB 

Sangamo  Co. 

22 

11 

19 

5.26 

0.27d 

.70* 

Sarnia  Bridge 

12 

7% 

12 

5.83 

0.51 

1.80B 

Slater  Co.,  N. 

41% 

32 

38 

4.74 

11.43 

,80B 

Steel  Co.ofCan 

36% 

20 

.36 

2.22 

2.10 

.80B 

do  pfd 

37 

20  Vi 

35% 

2.25 

l.lld 

5.50 

Stowell  Scr  ‘A’ 

20 

17 

19 

7.90 

do  'B' 

9 

7 

9 

.76* 

Tor.  Iron  Cm 

17% 

11 

16 

4.69 

0.95 

.60B 

do  ‘A’ 

17% 

10% 

17 

3.53 

1.39 

.70 

United  Steel 

11% 

6% 

10  ■'4 

6,44 

1.78 

.40 

Waterous  Cm 

8  Vi 

4% 

6 

6.67 

1.65 

.80 

do  ‘A’ 

11 

5 

10% 

7.62  1 

1.65 

2.20* 

Westeel  Prod. 

20 

16 

19V* 

11.42} 

1.91 

PUBLIC  UTILITIES  SECURITIES 

i 

"  Y.87 

5.71 

2.25 

Angl-Cn  T1  pfd  46 '4 

40 

41 ’-2 

1.53 

2.00 

Bell  Telephone 

42% 

38% 

39 ',a 

4.51 

2.00 

Brazilian 

27% 

19 

27% 

14.53 

4.73 

B.C.  Elec  pfd 

103 

93 

91 

14.53 

4.00 

do  pfd 

91 ’2 

78 

82  >2 

2.10 

1.60 

B.C.  Pwr  'A' 

32% 

27% 

29% 

0.06 

do  ‘B’ 

6 '2 

2.85 

5'i 

0.68 

.60 

Can.  Nor  Pwr 

12% 

7 

10% 

80.73 

5.00 

Cdn.  Util  pfd 

103'2 

98 

99 '/2 

4.09 

8.00 

Consumers  Gas 

177 

143 

143 

4.00 

East  Ktny  Cm 

9 

2 

6% 

do  pfd  75 

For  Pwr  Sc  1.75 
do  pfd  25 

Gatin.  Pr  Cm  20% 
do  1st  pfd  111 
do  2nd  pfd  110 
Inter  Power  101 
Inter  Util.  28% 

Interprv  Util  3.90 
Jam’ca  P.S.Cm  13 
do  pfd  103 

McLaren  P&P  6.5 
Maritime  Tel.  19 
do  pfd  18% 

Mexican  L&P  3.90 
do  pfd  7  % 

Mtl.  Isl  Pwr  20 
Mtl.  Telegrph  51 
Nfld.  L&P  23 
N.S.  L&P  21% 

do  pfd  113 

Power  Corp.  29 
do  1st  pfd  115 
do  2nd  pfd  57 
Prov.  Transprt  16  % 


20 

1.00 

3.00 

51 

50% 

50% 

3,95 

23’'; 

16  Vi 

19 

5.26 

21 '2 

20 

23 'i 

4.65 

113 

105 

106% 

5.63 

29 

3  5  % 

28  V2 

4.91 

11.5 

307 

110 ’2 

5.43 

57 

52 

54 

5.56 

16% 

12 

14 

6.43 

Quebec  Pwr  21 

Quebec  Tel.  ‘A’  14% 

Sany  Pr  pfd  104 

Shaw.  Cm.  39 

do  49c  pfd  48% 
do  4%  9c  pfd  53% 

So.  Can  Pr  Cm  27% 
do  pfd  120  1 

Twin  City  RT  13% 
do  pfd  52% 

Union  Gas  22% 
Untd  Fuel  ‘A’  59 
dQ  'B'  28% 

Untd  Sec  43 

Wst  Ktny  pfd  174  1 

Winnpg  El  Cm  46% 
do  pfd  101  I 

TEXTILE  SECFRITIES 


0.18%*  Cdn  Conv  ‘A*  9%  6% 

do  ‘B’  9  5% 

2.80B  Cdn.  Cot.  Cm  90  45 

1.20  do  pfd  31%  25% 

1.50  Cdn.  Silk  34%  23 

1.00  Celtic  Knit  18  8% 

Cercile  Bar  Cm  10  6 

1.00  do  ‘A’  17  13 

1.20  Cons.  Text  Cm  26%  16% 

1.00  do  pfd  20  18 

0.80*  Cosmos  Imp  28%  14 

0.40*  Dorn.  Corset  14%  10 

0.80  Dom.  Fab  Cm  15%  11% 

1.50  do  2nd  pfd  31%  24 

0.70*  Dom.  Textile  16%  10 

7.00  do  pfd  176  160 

0.50  Dom.  Woollens  19%  7 

1.00  Esmnd  Ml  pfd  21%  15% 

0.80  Fibre  Prd  Cm  13  8 

0.50  do  pfd  9  8 

1.00*  Hamilton  Cot.  29%  13% 

0.80  Harding  Crpts  12%  8% 

0.25  Hub.  Felt  Cm  17  3% 

1.50  do  ‘A’  18  14 

0.70*  Lndn  Hose  Cm  7  3 

0.80  do  ‘A’  10%  7% 

0.30*  Mercury  Mills  6  3  ; 

1.00  Mnrch  Knt  Cm  23  8 

4.50  do  pfd  100  85 

0.60  Nat.  Hose  ‘A’  30%  20 

2.00B  do  'B'  31%  19 

0.80  Paton  Mfg  Cm  16  10% 

1.40  do  pfd  26%  22 

3.00  Penmans  Ltd.  63  50 

6.00  do  pfd  149  138 

0.50  Regent  Knit  25  22% 

1.60  do  pfd  23  20 

0.60  Renfrew  Text  8  5 

2.00  Rivrsd  Slk  ‘A’  30  27 

1.00*  do  ‘B'  15  10 

0.40  Robinson  Cot  16%  6’i 

l.OOB  Silknit  Ltd.  28%  15 

2.00  do  pfd  37  33 

0.40  Tooke  Bros.  7%  4 

1.00  Wabasso  Cot.  25%  13 

5.50  Wesley  M  pfd  94  83 

1.00  Woods  Mfg  45  24 

1.60  Wool  Combing  23  13 

0.40  York  Knt  ‘A’  6%  5 

do  ‘B'4.00  1.00 

CONSTRUCTION  SECURITIES 

...  Brand-Hender  11%  8 

1.00  Brant  Roof  16  14% 

1.80  Building  Prod  36  29 

1.50*  Can.  Cmnt  Cm  95  34 

1.30  do  pfd  30  36% 

1.20*  Can.  Crshd  Stn  27%  12% 

0.60*  Can.  Floor  ‘B’  18  12 

1.25  Can.  Vam  pfd  20%  15% 

1.70  Cdn.  Drg&Dk  51  21% 

1.50  E>om.  Tar  Cm  48  23 

1.00  do  pfd  23  20 

1.90*  Found.  Co.  13%  10 

1.60  Gypsum  Lime  29%  16% 

l.OOB  Imp.  Varnish  18%  15% 

1.50  do  pfd  31%  31 

...  Inter.  Pnts  Cm  12  5Vi 

1.20  do  pfd  26  21 

0.10*  Milton  Brick  2.25  1.10 

0.80  Murphy  Paint  25'/*  21 

2.40  Nat.  Swr  P  ‘A’  55  37 

0.80  Serfe  &  Co  ‘A’  15  V*  12 

l.OOB  Sherwin-Wlms  30  19 

7.00  do  pfd  152  140 

Stand.  Clay  16  5 

l.OOB  Stand.  P  Cm  18  12% 

1.25B  do  pfd  35%  25 

MILLING  *  GRAIN  SECURITIES 

0.50*  Collingwd  Tr  12  9 1* 

0.50*  do  pfd  12  8% 

. . .  Federal  Gr  ‘A’  16  9 

1.40  do  pfd  24  21% 

4.00  Inter  Mlg  pfd  104  96 

1.60  Lke  of  the  Wds  38  22% 

7.00  do  pfd  157  142 

0.75*  Maple  Leaf  Ml  19  7  Vi 

0.75*  Midland  &  Pac  26  Va  8% 

0.60  McCabe  Gr  ‘A’  11%  8% 

0.40  do  ‘B*  10%  7  Vi 

1.00  Ogilvie  Fir  Cm  25%  19% 

7.00  do  pfd  175  155 

0.25*  Purity  Fir  Cm  10  5% 

3.50  do  pfd  54  45V2 

Reliance  Gr  2.00  .15 

1.00  St.  Law-r  Fir  21%  14 

7.00  do  pfd  142  119 

0.60  Tor.  Elevat  15  Vi  9% 

. . .  Western  Gr  2.50  .50 


12  91*  12 

12  8%  12 

16  9  14% 

24  21%  23% 

104  96  97 

38  22%  36 

157  142  144  '/* 

19  7%  8% 

26Va  8%  9 

11%  8%  11% 

10%  7%  10% 

25%  19%  25% 


175 

155 

155 

10 

5% 

10 

54 

45% 

53 

2.00 

.15 

.60 

21% 

14 

18 

142 

119 

119 

15  Vi  9%  14% 

2.50  .50  1 .00 


BANKING  SECURITIES 


Banque  Cn  Nt 

21% 

19% 

20 

Cdn.  Bk  of  Cm 

29 

24 

25% 

Dominion  Bnk 

31 '4 

25% 

28% 

Imperial  Bank 

.361* 

29 

31 

Bank  of  Mtl 

32 '/2 

26  v; 

28 

Bank.s  of  N.S. 

46'* 

34 

36  V4 

do  'rights’ 

2.25 

1.20 

1.35 

1.00  Royal  Bank  31  2i 
1.40B  Banks  of  Tor  44  21 

FINANCE  COMPANIES 


CLOSING  QUOTATIONS 
MONDAY.  SEPTEMBER  24 


ig.so-  I9.^(v. 

t9.‘>l  1951  Current  Yield 

High  l,ow  Price 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  ft  Co.  Inc.) 

Bid  Aak. 


FOODSTUFF  SECURITIES 
Acadia- At  Cm  8%  6V* 

do  ‘A’  21  18  V* 


18V*  18% 

do  pfd  105  100  100 

Blue  Rbn  Cm  28  12%  22 

do  pfd  57  50  50 

Bowes  Co.  'A’  10%  9 

do  ‘B’  60  27  60 

B.C.  Peks  ‘A’  21  11  21 

do  ‘B’  20%  6  20! 

Bums&Co.  ‘A’  57%  25%  57 

do  'B*  43  17  38' 

Can.  Brd  Cm  4.75  2.25  3.20 


13% 

9% 

11 

10.90  i 

52 '4 

52% 

. . . ! 

22% 

13% 

20% 

3.13  1 

59 

52% 

56’*! 

5.31  j 

28% 

20 

20 

5.00 

43 

10 

... 

174 

174 

•  •  •  1 

46  V4 

30 

38% 

3.90  1 

101 

99 

100 

5.00 

Bates  &  Innes 

18% 

13'2 

14 

7.14 

Belding-Cort. 

20 

18'2 

20 

3.00  ! 

do  pfd 

18% 

17% 

...  1 

Biltmore  Hats 

8 

6 

6 

6.67  ■ 

do  ‘A’ 

17 

12 

13 

7.69  ' 

Bruck  Mils  ‘A’ 

24 

15 

21% 

5.58  1 

do  'B' 

14% 

6 

9% 

6.16  1 

Butterfly  Hose 

14'* 

8% 

10 

9.00 

Caldwell  L  Cm 

17 

12 

12 

6.67 

do  1st  pfd 

32  V* 

30 

30% 

4.98  , 

do  2nd  pfd 

18% 

16'-; 

18 

5.55 

Cdn  Celanese 

68 

28% 

60 

4.00  ; 

do  1st  pfd 

40 

35', 

37 

4.73  i 

do  2nd  pfd 

25% 

20% 

23% 

4,25 

4.10 

2.50 

do 

'B'  pref 

56 

25 

50 

1.49 

l.OO 

Can. 

&  Dom  S 

23 

20 

20% 

10.32 

1.50 

Can. 

Pekrs  'A' 

45 

33% 

40  Vi 

4.41 

1.50* 

do 

B’ 

38% 

19 

35 

5.85 

2.50* 

Can. 

Starch 

40 

10 

36 

0.98 

0.80B 

Can. 

Vinegars 

15  Vi 

11% 

15 

1.71 

0.45* 

Cdn. 

Bakeries 

12 

6 

10% 

2.88 

2.00B 

Cdn. 

Canners 

34 

17% 

32 

0.66 

Cdn. 

Food  Cm 

6 

3 

3.30 

do  ‘A’  12%  5' 

do  pfd  75 '.a  55%  62 

Catelli  'A'  14  11 

do  'B'  25  14 

Cons.  Bakeries  10  6 

Darid  &  Fr  ‘A’  40Vi  30 


8.66 

0.50* 

do  'B' 

33 

12'^ 

32*4 

3.90 

O.IOd 

0.50* 

Dom.  Dairs  Cm  8 

6 

6 

8.33 

1.42 

1.75 

do  pfd 

21% 

17 

18% 

9.46 

5.32 

1.04 

Estabroks  prf 

23 

18% 

19 

5.47 

2.81 

1.50B 

Fanny  Farmer 

.37% 

28  Vi 

28% 

5.21 

0.52 

0.10 

(3en.  Bakeries 

3.95 

2.10 

3.80 

2.60 

0.85 

0.40 

Hunts  Ltd.  'A' 

10 

6% 

6% 

5.93 

0.85 

0.40 

do  'B' 

9 

7 

7% 

5.16 

2.19 

0.80B 

Inter  City  Bkg 

16 

11 

14 

5.71 

1.26 

0.80 

Laura  Secord 

17 

12  Vi 

13% 

5.93 

2.09 

1.00 

Lowney  W.  M. 

16% 

14 

15 

6.66 

20.98 

6.00 

Man.  Sug  prf 

109  V, 

101  Vi 

109% 

5.48 

2.40 

0.65* 

Mt  Royal  Rice 

18’/i 

9 

18% 

3.52 

1.13 

.60B 

Qulnte  Mk  ‘A’ 

11 

9% 

9% 

6.16 

0.42 

0.15* 

do  'B' 

3.15 

3.00 

3.10 

4.83 

Shirriff's  prf  21  20  20 

Silverwd  D  ‘A’  11  9%  9% 

do  ‘B’  8 '4  6%  7% 

SlvrwdWDprf  99%  87%  94  V* 

Tip  Top  Cnrs  9%  8%  8% 


6,23 

2.00B 

Vlaii  Ltd. 

43 

32 

40 

3.19 

1.00 

Weston  G  Cm 

27 

23 

23% 

29.72 

4. .50 

do  pfd 

103% 

92 

92% 

1.58 

1.20 

Wilsil  Ltd 

22 

15% 

20 

MERCHANDISING  SECUTUTIES 

1.00 

0.60 

Agnew-Srps 

12 

7 

10% 

168.40 

0.60 

Ashdn  Hd  'A* 

17 

12% 

12  Vs 

3.65 

1.00* 

do  'B' 

19% 

15% 

18 

Auto  Elec  Cm  8  Vi  5% 
do  ‘A’  10  6% 

Belgium  Str  Cm  9%  5 

do  pfd  17  14  Vi 

Can.  Sfwv  pfd  102  93 

do  SG-  pfd  102  101 

Cdn.  Tire  47  30 

Cassidy's  Cm  15  9'% 

do  pfd  117  110 

Cchm-Dun  Cm  17  9 

do  ‘A*  17%  14 

Dominion  Strs  14  Vi  10 
do  pfd  29%  24% 

Freiman,  A.  J.  12  8 

do  pfd  101  83% 

Gord  Mcky  ‘A’  10%  8  Vi 

do  'B'  18  14% 

Graftn&Co  ‘A’  19%  17 

Grand  &  Toy  16%  16 

Holt  Rnfrw  Cm  35  25 

do  pfd  130  100 

Legare  Co.  pfd  22%  20 

Lewis  Bros.  12  8% 

Lindsay  CWCm  15  10 

do  pfd  115  100 

Loblaw  Gr  ‘A’  34%  29 

do  'B'  35'.*  30 

Mitchell,  JS  110  100 

Morgan  H  pfd  1 04  %  100 


0.60B  Nat.  Groc.  Cm 
1.50  do  pfd 
. . .  Ont.  Bty  Cm 


do  pfd 

8% 

4% 

5% 

9.7.5 

Peoples  Credit 

16 

5 

12 

2.08 

Reitman’s  Cm 

25% 

17% 

25 

4.00 

do  pfd 

21 

17% 

21 

4.76 

Robinson  L 

14% 

9 

12 

6.67 

do  ‘A’ 

15% 

12  Vi 

li% 

6.90 

Spsna  Ltd  ‘A’ 

40 

26% 

34 

5.88 

do  'B' 

39  Vi 

23% 

31  Vi 

6.35 

do  pfd 

101% 

91 

94 

4.79 

0.60  Stanley  B  ‘A’ 

0.40  do  'B' 

0.80  Stedman  Bros. 

l.OOB  Tamblyn  Ltd. 


do  pfd 
Thrift  Strs 
Tip  Top  TIr 
Virginia  D  pfd 
Wstm  Groc 
do  'A’ 

do  pfd 
Zeller’s  Ltd. 
do  6%  pfd 
do  5%  pfd 
EVERAGE  SEC 
Blue  Top  Brw 
T.G.  Bright 
Can.  Malting 


20 

16 

17% 

10.32 

32% 

28% 

30% 

3.25 

52 

44 

47 

4.25 

7% 

6 

7 

7.86 

11% 

10 

10% 

4.88 

14% 

12 

13 '-i 

5.93 

27 

17 

2  2  Vi 

2.66 

20 

15 

16 

7.82 

55 

27  Vi 

45 

4.44 

35 

31% 

34 

2.94 

34 

26% 

28% 

4.91 

17 

12% 

12% 

4.71 

29 '4 

27  Vi 

27  Vz 

5.43 

26% 

24% 

25  Vi 

4.90 

[’RITIES 

35 

20 

20  Vr 

28 

14 

15% 

6.56 

54 

47 

52 

3.84 

23% 

16% 

20 

7.50 

Chateau-Gai  9  Vi  7 
Cinzano  ‘A’  1.00  1.00 

do  pfd  . 


Com.  Alcohol 

7% 

2 

7% 

do  pfd 

9% 

3% 

9'z 

Corby’s  'A' 

17% 

8 

12% 

4.85 

do  ‘B’ 

17% 

8% 

13 

4.62 

Crown  C  &  S 

38 

31% 

35',; 

5.68 

Distillers-Seag 

34 

19% 

28% 

4.17 

Dom.  Mltg  Cm 

26 

20 

25 

4.00 

do  pfd 

105 

97% 

98  Vi 

5.07 

Labatt  Ltd. 

20 

17% 

19 

5.26 

Melchers  Cm 

5% 

4 

5 

do  pfd 

12% 

10 

12V2 

4.86 

Molson’s  ‘A’ 

29% 

24 

26% 

2.92 

do  'B' 

29 

24 

24% 

3.24 

Nat.  Brew  Cm 

37 

13 

20  V4 

4.94 

do  pfd 

50 

37 

50 

3.50 

Orange  Cru.sh 

7% : 

5.50 

4.15 

Shea's  Brw  'A'  17 '/is 

do  ’B’  33 

Sick's  Brw  22 '4 
Untd  Distillers  28 
Walker  HG&W  60% 


7.80 

2.00B 

Ind.  Accep 

41 

27 

36% 

5.52 

30.92 

5.00 

do  5'7r  pfd 

101 

98 

98 

5.10 

2,71 

1.00 

30.92 

4.25 

do  4.25  pfd 

88 

80 

83 

5.12 

10.46 

5.00 

30.92 

1.25 

do  1.25  pfd 

40 ',2 

28 

37 

3.39 

1.42 

1.00 

30.92 

1.60 

do  1.60  pfd 

41 

31 

36 

4.45 

2.26 

1.40 

1 .3.5 

0..50 

Lurntd  Ac  ‘.A’ 

8% 

7 

7 

7.14 

0.34 

0.20 

do  'B' 

7% 

5 

5 

4.00 

7.08 

2.00 

Tradrs  Fin  'A' 

.35% 

23% 

28 

7.14 

2.39 

2.00 

7.08 

2.00 

do  'B' 

34 

23% 

28 

3.. 57 

10.14 

12.00* 

83.49 

4.. 50 

do  pfd 

97 

88 

88 

5.12 

8.37 

6.00 

I.NVESTMENT  SECl'RITIES 

Argu.s  Corp  15  7 

do  pfd  92  72 


Wst  Can  Brw 

19 

13% 

17 

TRUST  COMPANIES 

Chartered  Trst 

35 

28 

30 

Crown  Trust 

138 

113% 

113% 

National  Trust 

33% 

25  Vi 

26 

Tor.  Gen  Trust 

39 

28% 

29 

LOAN  COMPANIES 

Can.  Prm  Mtg 

54  Vi 

43 

47 

Central  Cn  Ln 

215 

159 

180 

Hm  &  Er  Mt 

145 

121 

125  Vi 

Ont.  Loan 

136 

122 

122 

Tor.  Mtge 

124 

108 

115 

.  &  RUBBER  SECURITIES 

Andlan  Nat. 

15% 

5 

10 

7.66 

3.00* 

Cdn.  Gen  Sc 

75 

61% 

61% 

4.90 

1.38 

1.00 

Cdn.  Oil  Cm 

25 

15 

23  V2 

0.81 

0.20 

Cdn  Int  In  Cm 

14 

3% 

12 

1.66 

14.26 

8.00 

do  8%  pfd 

155 

145 

145 

14.77 

15.00* 

do  pfd 

103 

81% 

85 

17.64 

14.26 

3.00 

do  5 '/r  pfd 

104 

99 

99  Vi 

0.01 

Cdn  P&P  In 

9 

1..50 

14.26 

4.00 

do  4  pfd 

87 

80 

80 

2.65d 

do  pfd 

47 

12 

4.5 

2.82 

1.60B 

Dom.  Oilcloth 

43 

37 

40 

0.21 

Cons.  Div  'A' 

1.40 

,4.5 

1.40 

7.14 

3.00* 

Goodyr  T  Cm 

105% 

83 

97 

1.25 

1.50* 

do  pfd 

27 

15 

.... 

13.90 

2.00 

do  prf 

54 

47% 

49 

15.44 

11,00* 

Dom.  &  Anin 

200 

120 

181 

e.o-? 

1.12 

0.55* 

Imperial  Oil 

40 ''2 

21'/i 

40 

19, .77 

5.00 

do  pfd 

'102 

99 

1.71 

0.70* 

Inter.  Pete 

22  V* 

8% 

20% 

1.13 

Di-jm.  Scot  In 

13% 

it 

12% 

2.46 

0.50B 

McColl-Front. 

37% 

12% 

37% 

4. .55 

Y.OOB 

do  pfd 

48’/* 

42 

43 

5.82 

111.02 

4.00 

do  pfd 

100 

88 

96 

4.12 

3.75* 

Econ.  Inv  Tr 

27% 

23 

26% 

10.37 

1.41 

North  Star  Oil 

15% 

7% 

15 

0.25 

0.25* 

Hydro-Elec  Sc 

7% 

3% 

5 

5.00 

0.49 

0.26 

Royalite 

19 

8.80 

17% 

1.44 

1.00 

Invest  Found 

26 

11 

25 

4.00 

3.12 

0.80B 

Stuart  Oil  pfd 

20% 

15 

18% 

7.. 59 

3.00 

do  pfd 

.53  Vz 

50 

52 

5.77 

12.05 

3.00* 

Supert  P  Cm 

18% 

18 

18 

Lndn  Cd  In  3.00 
Third  Cn  Gn  In  6 
Untd  Corp  ‘A’  30 

do  'B'  45 


.\lRnina  Onlral  . 

AiirIo  (ian.  Tel.,  Oom 

Beauharnois  L.,  H  &  1*. . 

B.C.  .Susar  . . 

Brinton  Pete.  (Jarpet  . . . . 
British  American  Assee  .. 

Brockvllle  Trust  . 

Canada  f.lfe  . 

Can.  Motor  T.ainp  . 

Can,  Indemnit.v  . 

Can,  Fire  Insurance  . . . . 
Can.  West.  Nat.  Gas,  Pref. 
Cawthra  Apts..  Com.  . . . 
City  Gas  A  Llect.,  Ck>m, 

A.  YV.  Chase  Units  . 

('olonial  Steamships  Pref. 
Coninierelal  Finance  .... 

Commercial  Life  . 

Confederation  l.ife  . 

Continental  Life  . 

Cooksville,  “A"  . 

Cooksville.  “B”  . 

Crown  Life  . 

Cuban  Canadian  Sugar  .. 
Uetroit  Inter.  BridRe  . . . . 
Dom.  of  Can.  Gen,  Ins.  . . 

Dover  Industries  . 

Dunlop  Tire,  Pref.  . 

Fa.stern  Bakeries  . 

Eastern  Trust  . 

Empire  IJfe,  25%  Pd.  . . 

Essex  Packers,  Com . 

Essex  Packers,  Pref . 

Excelsior  IJfe  . 

Galt  Brass  C.O . 

Goderich  Elevators  . 

(ireat  West  I-ife  . 

Guarantee  (^o.  of  N.A.  . . 
Guardian  Realty.  Pref.  . . 

ttalifax  Insurance  . 

Homewood  . 

Hudson  Bay  . 

Hyland  Dairy,  Pref . 

Imperial  Life  . 

IiiRram  *  Bell,  Pref . 

Inter.  MoldinRs  . 

I.anipton  l.oan  . 

McOrthy  Mill,  “A”  .... 

MrC.arthy  Mill,  “B”  .... 

.Manufacturers  Life  . 

Midland  Prop . 

Monarch  I.lfe  . 

Montreal  C.  A  P.  Bank  . 
Morrow  Screw.  Com,  . 

Nat.  Life  Assee,  25%  Pd. 
New  Bruns.  Tel.,  ('/>ni.  . . 

Nova  ScoUa  Trust  . 

Old  Comrades  Brewery  .. 
Ontario  Tobacco  Pfd.  . . . 
Peller  Brewing,  Com.  ... 
Peller  Brewing,  Pref.  . .  . 

Provincial  Bank  . . . 

Ritchie  Cut  Stone,  Pref.  . 

Sawyer  Massey  . 

Seiberling  Rubber.  Com.  . 

!  Sovereign  IJfe,  25%  Pref. 
Standard  Fuel,  4Vj%  Pref. 

Sun  I.lfe  Assee  Co . 

Toronto  Carpet,  Com.  . . . 
United  Steel,  "A”  Pref.  . . 
Waterloo  Mfg.,  Com.  ..  . 
Western  .\ssura.nce.  Com. 

Western  Grain,  (Vim . 

Western  Grain.  Pref . 

Western  Life  . . 

Western  Stockyards,  Pref. 
York  Trading  .  ... 


22.00  2.1.00 

It. 75  12., 5U 

25.59  27.50 
95.00  100.00 
10.5.00  .... 

85.00  .... 

62.00 

700.00  775.00 
18.00  19.50 
10.00  _ 

21.50  21.00 
18.00  18.75 
11.00  ..  . 

...  1.50 

51.00  55.00 
65.00 

28.00  31.00 

10.50  _ 

270.00  .... 

50.00  _ 

17.00  19.00 
11.00  13.00 
380.00  .... 

9.00  .... 

20.00  24.50 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


l%% 

1st  Nov. 

19.')t 

Jst  Feb. 

19.53 

t%% 

1*t  Nov. 

19.52 

Ist  Nov. 

19,")2 

lVi% 

Is*  Mar. 

19.53 

3% 

I.st  Mar. 

19.51 

2^ 

l.Hh  Dec. 

19,54 

2%% 

1st  July 

19.56 

3% 

1st  Nov. 

1956 

.in 

1st  May 

1937 

3n 

1st  June 

1938 

1st  Jan. 

19.59 

3% 

1st  June 

1960 

3% 

1st  Feb. 

1962 

Sri) 

1st  Oct. 

196.! 

3'4‘r. 

1st  June 

1966 

37. 

Ist  Sept. 

1966 

2%% 

l.lth  June 

1968 

3% 

Perp’ls  call.  ’66 

99%  99% 

»S%  99 

100%  101% 

98%  98% 

98  98 '4 

lOOV*  101 


21.50  24.50 

2.00  ... 

20.00  23.00 
17.00  18..50 

0.75  1.25 

1.5.00  18.00 
1U5.0U  ... 

35.50  .... 

1.5.. 50  16.50 
560.00  600.00 
:w5.nn 

53.00  .  .  , 

8.00  9.00 

115.00  125.00 

16., '.0  17.50 
52.00  57.00 
:«.0O  40.00 

101.00  .... 
in,.5o  .... 
84.00  90.00 
6.50  .... 

1.00 

415.00  _ 

26.00 

142.00  1.52.00 
44.00  46.00 
24.00  .... 

62.00  .... 


6.00  _ 

1.00  1.25 


10.00  11.50 
1.25  .... 

7.. 50  _ 

63.00  _ 

.17.00  ,19.00 
180.no  200.00 
100.00  .... 

24.00  2.5.00 

7.. 50  8.50 

83..50  _ 

0.75  1.25 

62.00  .... 
27.50  .... 

24.00 

1.1.00  15.00 


23.50  . 

I1.no  11.25 


5.00 

.5.00 

7..50  7.62 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  SEPT.  31ft.  1951 

Bill  Asked 

AoRlo-Candn.  Oils  Ltd.  6.75  .... 

AshdoY^n  Hanlware,  “A"  12^.50  17.00 

I  .\shdown  Hardwan*.  18.00  18.25 

Beaver  Lumber.  Pfd . 

Beaver  l..umber,  ....  ..  .  10.2.5 

Beaver  Lumber.  Com.  . .  40.00  47.0(1 

Bird  Conslrurlion  .  ,'^.'1.00  .'10,00 

Central  Nor.  Airways,  *A*  4.75  6.50 

(Central  Nor.  Airways.  *B*  2.50 

OJn.  Fire  Ins.,  $10  P.V.  .  .... 

Can.  Indemnity.  10  P.V.  . 

La  Compagnie  Fonciere  de 

Manitoba  Ltd . 

Corr.  Paper  Box . 

Creseent  Oeamer>',  Pfd.  60.00  85.00 
Federal  Grain,  Com.,  ‘*A*’  14.87  .... 

Federal  firain,  Pfd .  23.50 

Fisher  A  Burpe,  **A»*  ...  11.00  11.25 

Fi.sher  A  Burpe,  ‘B*  riRhts  2.‘25  .... 

Fisher  A  Burpe,  “B”  ...  ,5.00 

(teneral  Oiseounts  . .5.00 

Great  West  Cixil,  “A**  ...  7.50  7.62 

Great  West  Coal,  “B’* .  6.,S0 

(ireat  West  XAfe  Assee  .  .  570.00 
i  Grt.  West  Saddlery.  Com.  16.00  10.00 

I  Monaruh  I.lfe,  I0"r  Paid  Mfl.OO  .... 

!  North  Cdn.  MortaaRe  units  25.00 

;  North  Star.  Com.  .  15.00  1.5.25 

i  Belionee  (irain.  Com.  .  ..  0.60  1.50 

i  Shea’s  Brewery*.  ‘*A**  ..  .  14.62  16.00 

I  Shea’s  Brewer^',  *‘R*’  ...  .31.00  31.25 

!  Sovereign  Life.  25^  Paid  68.00  .  . 

I  Traders*  BldK .  23.00  .... 

I  I  nit.  Grain  Growers.  **A‘*  18.00  10.00 

!  Western  Can.  Breweries  .  17.00  ,... 

i  Western  Grain,  Com .  . 

i  Western  Grocers,  Pfd.  28.62  .... 

j  Western  Grocers.  Class  *A*  .33.50  .... 

i  Western  (irocers.  fiotn.  ..  45.00 

1  Westeel  Products  dic^l  10.50  , 

I  Wilson  Slalionery,  Com,  24.00 
!  Wilson  Stationery,  T*fd.  100.00 
I  Winnipeg  Fleet.,  Com.  . .  .38.62 

I  Mines  and  Oils 

Bruee  Ons.  . .  . . .  ,  . .  .OHi  ^2^ 

it!.  A  K.  (!orp.  ..  . 16.50 

:  Central  Man.  . 17  .10 

Ciyderman  ti.  M.  . 0L(*  ,01 

!  Dickstone  (.opper  . 03 

i  riin.  Flon  C.  . . 01%  .ni«... 

i  Forl^  -Kour  .  1.00  1,1.5 

1  (iold  Lake  . Op*  .02 

j  (rreat  Falls  M.  A  S . 05  .06 

I  trUiiYiar  . 18  ... 

I  Island  I>ake  . 01 

;  Nfarvrl  Oils  . 06  .07 

'Normandy  G.M . 0P4  .i>2-c 

'  l^i^ksack  . OP, 3  .02C;, 

i  Beil  Cloud  M.  A  S . 02  .03 

Bice  l^ake  G.  M . OP/y  .02 

Seatterffood  . 

1  Scotia  Gold  .  .01 

.Security  Freehold  Pete  .  3.10  .  . 

i  Star  Mke  . . . 00*k  .01 

I  Winnipeg  River  Tiu  . (>1H  .021* 

I  caIgaryoil 

QUOTATIONS 

;  (Sopplied  by  James  Richardson  &  Sons) 

j  Bid  Asked 

i  -Vdmiral  ...  -28  .28*/* 

1  .Mherta  Pacifie  ..  .52  .55 

.Vnierican  Leduc  ..  1.74  1.75 

.\uacoii4ln  . .  .L5  .tr>Cj 

.\nf<io-C.aiiadian  ..  6.90 

,\tlantic  .  .3.00 

Barons  Oil  .  .27  ..18 

(Balmont  .  L52  1.60 

(!alvan  (^ons .  5. .35  5.60 

('ianorth  .  *^2  .68 

Central  I.educ  ....  2.40  2.50 

(Commonwealth  ...  3.60 

(Continental  Oil  ....  .71^  .75 

I  i>alhousle  .  .10  .43 

Davies  . .  *27 

Decalta  .  *27  .28 

Delrlo  .  L22  1.40 

Kast-Creat  .  •  *23  .21 

Emiay  Petr .  .13  -t.lCj 

Kederated  Pete  . .  7.65  8.00 

Flank  Pete  .  .37  .40 

Fortune  Oil  .  .05  1.00 

(ft.  Plains  Debs  .. 

(ft.  Plains  CConi 
Hanna  . 

Harsal  . . .  .  'I^ 

Hlahwood  .  -22'/^  .24 

Home  Oil  .  .16Vi  .17 

Jupiter  Gils  .  2.20  2.2.» 

Kroy  Oils  ..  I‘i6  1..52 

Le<luc  (Calinar  .  ..  -80  .8.5 

ijedijc  (Cons  .  .42  .44 

I^>nx  Island  Pete  *29 

Mul>oiiRalI-Se«ur  ..30  .21 

Mercury  .  .18  .21 

Mill  City  .  .18^  .10\ 

Model  .  1.90  2.00 

Nat.  Pete  .  2..55 

New  Bridge  Dom.  2. ISO 

North  (kintlnental  .08  .08Vi 

Okalto  .  2.75  2.80 

Pacific  Pete  .  .  9..}n 

Princess  1950  ....  1.46  1.50 

Bed  Leasehohls  , 

Richfield  .  .26*/^  .27 

'  Boxana  .....  .26  .20 

1  Boynllte  Can.  .  ..  18.00  19.00 

Bovallle  .  .17  .18 

Seln  t  Oil  .  .  .  .25 

Selbum  . 

.Share  OH  ..  ..  .l.M*  .15*4 

South  Urazeau  ,  .  .09*/3  .lOVi 

Spooner  .....  .27  .41 

I  Sunset  ,  . . , .  .  41  44 

Superior  ..  .  1.40  1.49 

Trans.  Emp.  ....  3.74  4.05 

Turner  .  . .  .21  -40 

Fntted  .  .70  .80 

Vulcan  ....  .77  -80 

MUTUAL  FUNDS 

(Compiled  by  A.  M,  Kidder  A  Co.) 

I  Bid  Asked 


2%%  l.MhJiine  1968  93%  94% 

3%  Perp’ls  coll.  ’66  92%  93% 

CANADA  GOVT.  GUARANTEED 

C.N.R.  (D.G.)  ...  4%  19.5,’i  112%  .. 

C.N.R.  (D.G.)  ...  3  1!*69  98  n9'A 

C.N.R.  (D.G.)  ...  .3  1966  96%  97'/. 

C.N.R.  (D.G.i  ...  2%  1696  93'i  94V4 

C.N.R.  (D.G.I  ...  2%  1971  93*4  94''. 

FROVDiaAL  BONDS 

Rid  Asked 

British  Columbia.  3,  1969  91.00  93.00 
British  Columbia.  4%,  1957  110.00  .... 

Manitoba,' 2%,  1966  .  88.00  91.00 

Manitnba,  3,  1967  .  91. .lO  93.50 

New  Brunswick,  4%,  1961  105.50  _ 

New  Brunswick,  .3%,  1957  9,3.00  95.00 

New  Brunswick,  .3,  1959  .  88.50  92.00 

New  Brun.swick,  .3%,  1960  89.00  92.00 

New  Brunswick,  2%,  1966  80.00  83.00 

New  Brunswick,  4,  196.3  95.00  98.00 

New  Brunswick,  3,  1964  .  8,3.00  80.00 

New  Brunswick,  .3,  1968  .  82.00  85.00 

New  Brunswick,  .3*^,  196,5  86.00  80.00 

Nova  Scotia,  3,  19.56  ....  96.50  99.00 

Nova  .Scotia,  2%,  1966  ...  87.00  89.00 
Nova  Scotia,  3,  19.58  .,..  95.00  97.00 

Nova  Scotia.  .3,  1967  ....  90.00  92.00 

Nova  Scotia,  3.  1968  ....  90.00  92.00 

Ontario.  .3,  1977  .  90.75  92.75 

Ont.  Hydro  Elect.,  3,  1967  9.3.00  95.00 

Ont.  Hydro  Elect.,  3,  1968  92.00  94.00 

Ont.  Hydro  Elect..  2%,  ’68  89.00  91.00 
Ont.  Hydro  PTect.,  .3,  1969  92.00  94.00 

Ont.  Hydro  Elect.,  1973  ..  91.00  93.00 

Pr.  Edward  Is.,  3,  1958  .  94.50  .... 

Pr.  Edward  Is.,  2%,  1961  90.00  9.3.00 

Pr.  Edward  Is.,  3%.  1961  92.50  95.00 

Pr,  Edward  Is.,  3,  1963  .  90.00  93.00 

Ouebcc,  3,  1960  .  96.00  98.00 

Ouebec,  3,  1962  .  n.5..50  97.00 

Quebec,  3,  1963  .  94.50  96.50 

Quebec,  3.  1970  .  92.75  94.75 

Q.M.C..  a%,  1964  .  87.00  91.00 

O.M.C..  3.  1962  .  90.50  93.00 

Q.M.C.,  3.  1966  .  89.50  92.00 

O.M.C.,  3%,  1960  .  9,3.50  96.00 

Q.M.C..  .3%.  1966  .  91.,50  94.00 

Saskatchewan,  5,  1958  ...  103. .50  .... 

Saskatchewan.  .3%,  1965  .  98.75  100.73 

Saskatchewan,  3'/4<  1968  .  95.00  97.00 

MUNICIPAL  BONDS 

Bid  Asked 

Charlottetown,  4%,  1969  96.00  .... 

Halifax.  3%,  1965  .  86.00  .... 

Hull,  3%,  1963  .  88.50  .... 

Leyis,  6.  1954  .  101.00  105.00 

Moncton,  3*4,  1966  .  89.00  _ 

Montreal,  .3,  1960  .  92.00  94.00 

Montreal.  3,  1964  .  89.00  91.50 

Montreal,  .3.  1970  .  86.00  88.50 

Montreal,  3,  1974  .  85.00  88.00 

Quebec,  .3'-4,  1964  .  89.00  _  ! 

St.  Boniface.  3,  .3%,  4,  1077  8.3.00  87.00 

St.  John,  4%,  1971  . in8..50  .... 

Three  Bivers,  3'4,  1963  ..  89.00  .... 

Vancouver,  6,  1965  .  106.00  110.00 

Westmount,  4,  1954  .  99.00  .  .. 

Windsor.  3%,  1975  .  86.00  91.00 

Winnipeg.  4'%.  1966  .  110.00  .... 

RAILWAY  AND  NAVIGATION  BONDS  j 
lot.  Mat- 

Bate  urlty  Bid  Asked  I 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

VanenuTer,  Canada. 

The  following  Industry  Group  in 
dexes,  based  on  Toronto  Stock  E.\- 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
Is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  reiative  to 
the  general  market. 

FAVORABLE:  It  an  individual  Indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and,  If  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 
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I'W' 

75  CONSTtUCTION  ft  STEit 


iw*  I  m:  I  iws  I  pw  two  I  1951 


Can.  Steamships 
C.P.R . 


4  1966  95  98 

.3T«  1970  126  128'.>. 


CORPORATION  BOND.*) 
Pablie  Utility 


Bid  Asked 
94 


8!l  'll'. 

97':.  li!0’.. 
92'..  91'.. 


97'..  Hill 
97  li,  '19'.., 


1.55  2.75 

4%  5% 

28%  28% 
26  16 


♦  —  Dividends  as  paid  in  1050. 

A  —  On  basis  of  earnings  and  dividends  for  19.S0. 

B  -  Plus  extra. 

•  —  Dividends  are  based  on  amounts  paid  during  the  calendar 

year»  not  during  companies*  fiscal  year. 


\  Affil.  Funds,  Inr.,  Lorti.  5.21  5.f)4 

X  .\rner.  Uusine.ss  Shares..  4.18  't.ri'l 

Balanced  FuikI  .  17.25  18.93 

X  Boston  Fund  Inc .  2-1.27  20.24 

X  Bullock  Fund,  Ltd.  25. 18  27.58 

(Iniiadlan  Invest.  Fund.  8.55  7.2ft 

(Utriiwith  InterntI  (’orp.  5,68  8.22 

(iorporate  Investors  8.08  8.55 

X  Dividend  Shares  .  .  L02  2.11 

\  luiton  A  Howard  B.F.  31.81  31.01 

\  Fiiiulatnental  Inv .  20.33  22.28 

\  (iroiip  Secs.— Auto  Shs  8.08  8.83 

I  V  (pi'oup  Si*cs. —  Ball  Shs  8.89  7.58 

I  \  (»roup  Sei's. — Steel  Shs  7.77  8.52 

X  Inc.  Investors  ...  .  .  31.19  .37.29 

I  Investors  Mutual  of  (^n  8.88  7.20 

3L  Kej’stone  Gust,  10.99  11.99 


ATalon,  3^,  1988  . 

Bell  Telephone,  3,  1977  ... 
Bel!  Telephone.  .3tsi,  1973 
Brazilian  Tract.,  i\.  1970 

B.C.  Electric,  .3*4,  1987  _ 

B.C  Electric,  1988  .... 

B.C.  Electric.  rC-.*,  1975  . 

B.l\  Telephone,  4,  1962  ... 
Calgary  Poster,  ,3>-i.  1987 
Canada  Electric,  3H* 

E.  Kootenay  Pwr..  3%,  1987 
Foreign  Power  Ser.,  8.  I9.'*l 
(ratineau  Power,  1970 

(ireat  I..akes  Pwr.,  ,3^^,  1989 

Int.  Pipe,  4,  197(i . 

I»w.  St.  I-aw.  Pr.,  1958 
Maritime  Electric.  19.38 

Mexican  I..  A  Power,  ’75 
Mt.  Island  Power,  5*/2.  1957 
Marlz^ren  (^iie..  3.  1989 
Montreal  Tram.,  .'L  195.3 
Montreal  Tram.,  4]^,  1955  . 
Montreal  Train.,  5‘>,  1955 
Nal.  A  P..  F-.  1981  . 
Nfld.  L..  H.  A  P.,  3*4,  1950 
North.  One.  I»wr..  1’.,  1987 
Povser  (^orp.,  3'._..  19.57 
Ouebec  Power,  .3*s,  1962  .  , 
Shnwinignn  .3.  1981 
Shnwinignn,  3*5,  1970  .. 

Shawinigan.  3.  1971  . 

ShaNvfnican,  iiV.,  1973  .. 

St.  Maurice  Pwr..  3((4,  1970 
Winnipeg  Elect.,  3‘'i .  1971  . 


Bid  Ask. 

Ahitibl.  4*/i.  1981  .  lOF’.  tor.i.'. 

Ahitibi  P.  A  P..  3U,  19.57  98  '  98 

.\cadla-Atl.  Sugar,  3*4,  1!(85  95  98 

Algoma.  5,  19.59  . 117  159 

Aiuminiiitn  Co.,  3*2,  1971  .  91*;.  9()‘.. 

I  Anglo-Can.  Oil,  4,  19(>0  .  130  "  135 

i  Baryue,  5.  1958  .  115  J17 

I  Bowatcr  P.  A  P.,  ,3*/2,  1988  94  97 

I  Brand.  Heinlerson.  4,  1961  .  90  95 

!  B.-A.  Oil.  3*  1981  122  121 

'  B.C.  Forest  Prod.,  4*.5,  *88  97  100 

I  B.C.  Forest  Prod.,  4.  1986  92  95 

I  Burns  A  Co.,  L  1983  _  9(’i*5  99'o 

j  Can.  Breweries,  4,  1989  ....  93  98 

I  On,  Canners,  3^5,  1970  ....  971/3  joo 

i  Canadian  Oil,  .3*4,  1962  ....  95  98 

I  Canadian  Oil,  3V2.  iy<>4  .  ..  97  100 

I  Can.  P.  A  P.  Inv.,  .5,  1953  99 

!  Col.  Cellulose.  ,5,  1988  ..  99*5  101*.; 

j  (’ockshutt  IMow,  -1*4,  1985  99*4  lOl’-j 

Cons.  Paper,  3*2*  1907  ....  99  101  * 

I  Dom.  Storl  A  Coal.  I.  1981  108  109 

Doin,  Textile.  4,  1988  J01i5  10.3*.^ 

I  Dryden  Paper,  4,  1981  ....  97  100 

'  E.  B.  E<ldy,  .3*4,  1966  ....  93*4  96*/5 

E.  It.  Eiicly.  4.  1906  .  <l7'/»  .  ' 

KIk  I'all.,  197j  .  96  99 

1  Federal  Grain.  4,  1966  ..  9.->  98 

I  General  I’etroleiiin.  t'/j,  ’6."i  I UJ  II.") 
Gen.  .Steel  Wares.  .1'^,  1970  9.1  96 

I  Imperial  Oil.  1.  1960  ..  92  91 

rmperial  Tobacco,  3,  1979  .  99  92''. 

Ind,  .Vcceptancc,  1,  1969  92  9('. 

I..  SU.  John  I’.  &  P..  1,  1961  101  101  ‘ 

I  McColl-Frontcnac  Oil.  3.  ’71  88  91 

I  Maple  Leaf.  3%,  1961  ....  94'J  97 

Massey-Harris,  3.  1966  ....  90  91 

N.S.  Steel  &  Uonl,  3'/i,  1963  91  96 

Ogilvie.  4.  1967  . 98 

I’alon  Mfg.,  1'/j.  1068  ....  91 
Penman’s  Ltd..  1V4.  1968  ..  91  9."i 

Prire  Bros.,  1%,  1968  ....  oi'-j  97','. 
l*rov.  Transport.  4,  1962  .  96V3  100  ” 

Holland  Paper,  4’s,  19G.i  ,  9.">  100 

Simpson’s  I.td.,  I'/-/.  1960  ,  97  100 

Trader  Finanee,  4,  1966  91'/.  97 

Trader  Finance,  4,  196j  ‘A’  97%  100 
Trans.  Empire  Oil.  .'),  1966  101  106 

Unit.  Amusement,  4,  1966  98 
Steel  Co.  of  Can.,  19.'i7  89  95 

West,  (".an.  Brew,,  4'a,  196.")  9(  97 

Western  Can.  Brew..  .').  ’67  101  lot 

We.stern  Grain,  it,  1961  101 

REAL  ESTATE 

Bid  Ask. 

Alexander  Bldg..  6,  1962  .101%  .. 

•Ancroft  Place,  4’s,  19.'i6  ...  8,", 

Balfour  Realties,  4.  196.1  ..  84 

Bay  A.  Garage,  4'%.  1968  .  91 
Ba.v  Cumberland,  3%’s.  MS  82 
Bloor  St.  Geo.  Apt..  4’s.  ’67  92'%  .. 

Clarendon  Apt..  7’s.  1946  .  71'%  .. 

Deer  Park  Apt.,  4’s.  1959  .  90 

Dom.  Square,  4’s,  19.5#  ...  191  103 

Hotel  La.Salle,  5,  1965  _ 69 

Linton  Apt.,  5,  1959  .....  101 
f.ombard  Realty,  2'/i’s.  ’.51  90  .. 

Ellis  Park  Apts..  4%%.  1969  92 
l/tTd  Nelson  Rolel.  «"i,  '67  . .  88 

Mont.  Apts..  Ist.  414,  1964  97 
Mont.  Apts.,  2nd.  4%.  1954  93 
Professional  Offices,  7’s  ..99 
Riy.  Evch.  Bldg.,  3,  19.59  96 
Bamsden  Park  Apt.,  S’s.  ’61  97 
Sherbrooke  St.  B.,  4’s,  ’.52  99 
Windsor  C.  Apts..  3’s,  ’.56  91 
York  Adelaide  Gar..  4%,  ’59  84 

[.everage  Fund  .  4.11  1.54 

X  Mass.  Inv.  Trust  .  19.07  42.21 

X  Mass.  Inv.  2iid  Fd  Inr.  19.0,5  20.59 
Mutual  Aernin.  Fund..  13.59  14. .59 

Hesoiirces  of  Can .  6.46  7.10 

Timed  Invest.  Fund  .  .  1.60  5.0.5 

X  Wellington  Fund  Inc..  20.42  22.27 

INVESTMENT  COMPANIES 
X  Indopnd  Trust  Shares  . .  2.17  2.48 

X  Nth  Amer.  Trst  .Shs  ’.55  5.04 

X  Nth  Amer.  Trst  Shs  ’56  2.51  ... 

United  Bond  A  Share..  16.00  ... 

X — U.S.  funds. 


OfC  IMO 

-  lOO  1 

ji  tuLe  ft  fAekt 

\  aPaI  a 

A 

t 

\r  j 

V 

V'-fv 

I 

1^46 

I'M?  j  194? 

1049 

1950 

11'  i  ' 


90  92''' 

92  9  ( ' ., 

101  101  ■ 


94'4  97' 

96  Vj  100 

95  190 

97  100 
9 1'/.  97 
97%  100 

101  106 

98 

89  92 

91  97 

101  101 


V/  f 


12  SENidR  COLOS  \ 


I9«  iwT  i  IMS  ]  iM9  J  1950V 


fOEC.  19X>  100  I  NOT!  IIDUCIO  1 


1.11  1.54 

.19.07  42.24 


Aluminium-steel  trolley  wires 
have  been  so  .successful  in  a 
three  year  test  on  a  Pari.s  trolley¬ 
bus  line  that  their  use  is  likely 
to  become  standard. 


^  I 

/.'.PiJi)  i  155  COLO  PJOSfECTS  *  V, 

I  I  J _ 11. 


Canadian  Dollar 
Quotations 

Nominal  Selling  Ratea  aa  at  Noon 
Montreal,  Wednesday,  Sept.  12(h.  1951 
(SopplieA  by  Bank  of  Monteral) 

New  York,  per  iJolInr  $l.0.'»’l4 

l/ondon.  por  pound  .  2.08 

Anistunlnm.  per  florin  ..  .2708 

Bomi)ay  and 

(saluutia,  ]>«*r  rupru  .  .  .‘2228 

Hr.  West  Iiidius,  p»r  dollar  .()2I,'> 

Brussels,  per  franc  .  .O'ilO’’. 

(iopetihagni,  per  krone  ..  .I.'>38 

Hong  Kong,  per  flollar.  ..  .1880 

Karachi,  per  rupee  ....  .3208 

Oslo,  per  krone  .  .M8."» 

Baris,  per  franc  .  .  .(HCUKC'.. 

Stockholm,  per  krona .  .20.30 

Sydney,  per  pound  ....  $2.37*  • 

Zurich,  per  franc  ..  .  ..  .2133 

FORWARDS:  Buying  U.S.  —  1-18  disc, 
for  each  15  days  or  part  up  to  90  <la.vs. 
3-32  discount  for  each  .30  days  or  part 
in  excess  of  90  days  up  to  180  days. 

Selling-  U.S.  —  Up  to  30  days—flat. 
1-18  disc,  for  each  subsequent  ,30  day 
peiod,  or  part,  up  to  180  days. 

Buying  Sterling  —  *^c  <iiscount  for 
each  30  day  period,  or  part,  up  to 
180  days. 

Selling  Sterling  —  l-lOc  prcin.  for 
e.ich  3((  day  period*  or  part,  up  to 
180  days. 

Mint  Gold  Buying  Price  —  Averag* 
for  week  ending  September  22: 
.<38.927187;  previous  weeks:  $38.977.'); 
$.36.906010,  $37.0:t87.'». 

Noon  Rates  for  U.S.  Dollar 
Bank  of  Bank  of 

Miuiteal  (Canada 


Thurwtav  10.3  2,3-31 

I'riday  ior>r>-8 

Saturday.11  o’c  10.3  9-18 
Monday  10,‘>1-2 

Tuesday  105;7-1A 

Wednesday  lOS  15**3! 


10.3  2,3-32  10,3  23-,32 

10r>  3-8  10.3  .3-8 


lOS  15-32  105  15-32 


SEPTEMBER  28,  1951  IS 


STOCK  MARKET  RECORD 


62.34 

5.00 

do  pfd 

102% 

99% 

100% 

4.97 

2.07 

1.00* 

Viceroy 

20 

12 

16 

6.25 

TRANSPORTATION  SECURITIES 

4.06 

1.00 

Can  S.S.  Cm 

46% 

14 

44'% 

2.23 

7.81 

2.50 

do  pfd 

50% 

34 

47 

5.32 

3.32 

1.25 

Can.  Pac  RIy 

34 

16% 

33% 

3.73 

MINING 

&  METALLURGICAL  SECURITIES 

8.76 

8.45* 

Alumnm  Cm 

111 

52% 

109 

3.16 

67.19 

1.00 

do  pfd 

27% 

23 

24 

4.16 

5.81 

2.00B 

Asbestos  Crp 

73 

24% 

73 

2.74 

12.69 

3.00B 

Cons.  Mn&S 

177 

91% 

177 

1.69 

3.04 

1.50B 

Dominion  C  pfd 

23% 

19 

21 

7.14 

0.67d 

Dom.  Magnsm 

17% 

7% 

13% 

1.76 

o'.so 

Gt.  Wst  C  ‘A’ 

8 

7 

7% 

6.66 

1.76 

0.50 

do  ’B’ 

7% 

6 

7% 

6.66 

0.87 

2.00 

Intercol  C  Cm 

57 

25 

54 

3.70 

3.57 

8.00 

do  pfd 

125 

115 

125 

6.40 

0.01 

0.04% 

*  Inter  C&C 

.40 

.20 

.54 

8.33 

3.21 

1.60B 

Inter  Nckl  Cm 

42% 

25 

41% 

3.86 

177% 

7% 

do  pfd 

150 

135% 

139% 

5.04 

5.26 

4.00 

Noranda 

86 

63 

86 

4.65 

1.97 

Sterling  Coal 

12 

10 

.... 

... 

...  do  ‘B’  1.75  0..^0  1.50  ... 

do  pfd  40  25  34 

1.00*  Conduits  Nat.  13%  6%  12%  8.16 

3.00*  Cons.  Lithgrph  13%  12  12%  24.00 

0.32%*  Cons.  Press  ‘A’  8%  5  7%  4.33 

do  ‘B’2.75  1.05  2.05 

1.50  Consumers  GIs  30%  22%  26  5.77 


26  5.77 

Crain  R.  L.  15  7%  13%  ‘  4.45 

Crows  N  P  C  71  47  70  5.72 

Davis  Lthr  ‘A’  25%  19  19  7.90 

do  ‘B*  10%  6%  8  8.75 

De  Havilland  57  16  50  2.00 

Dom.  Glass  Cm  80  44%  73%  3.07 

do  pfd  36%  28  32  4.38 

Dom.  Square  75  50  66%  6.01 

Dnl  &  Mdg  Cm  6  1.75  2.50 

do  'A’  13%  7%  8  12.50 

Eastern  Thea.  27  22  22%  13.33 

Electrolux  Crp  18%  12%  15%  10.49 

Equitable  Life  12  9%  11  4.55 

Famous  Plyrs  18%  13%  15%  6.66 

Fleet  Mfg  3.10  1.00  2.15 

Gen.  Prod.  ‘A’  50  29%  43  2.32 

do  'B’  45  30  42  2.38 


MISCELLANEOUS  SECURITIES 


0.02d  0.25* 
264.53  5.50 

2.77  0.60 

0.54  0.40 

5!35  1.66 

3.27  2.371 

1.70  0.80 

0.46 

1.95  0.40 

3.00  0.601 

1.53  1.00 

238.58  7.00 

1.82  1.00* 
1.82  1.00* 
2.82d  . . . 


Acme  Glove  14  6 

Ault  &  W  pfd  106  103 

Auto  Fab.  ‘A’  7%  6% 

do  ‘B’  6%  3.75 

Barcelona  Trt  3.00  1.00 

Brant.  Cod  ‘A’  19%  14% 

do  ‘B-  14  5% 

B.A.  Bnk  Note  17  13 

Burnett  6  1  % 

Can.  Foils  Cm  9  Vi  5 
do  ‘A’  16  11 

Cdn.  Indust.  45  Vi  21 
do  pfd  180  160 

Cdn  Wlpr  ‘A’  17  12 

do  ‘B’  17  12% 

Claude  N  ‘A’ 3.00  0.99 


0.14d  0.30 
0.30  0.50 


do  'B’ 

do  pfd 

Gt.  Wst  F  Cm 
do  pfd 


3.10 

1.00 

2.15 

50 

29% 

43 

45 

30 

42 

100 

99 

99 

6% 

3.00 

3.75 

6% 

9.06 

2.77 

1.50* 

Gt.  'Wst  Sad 

20 

9% 

16 

4.50 

8.89 

3.04 

0.50 

Hartz,  J.F.  ‘A’ 

10% 

7% 

8% 

1.55 

1.47 

0.60 

Holdn  Mfg  ’A’ 

8 

5 

8 

17 

5.88 

0.52 

0.10 

do  ’B’ 

4% 

3 

4 

13 

1.83 

3.17 

0.50 

Horner  FW  ’A’ 

10% 

7% 

9% 

14% 

5.61 

Hotel  dela  Salle 

15 

14 

14 

4.25 

2.09 

1.25* 

Humber.  Stone 

25% 

16 

16 

9% 

4.21 

0.63 

0.50B 

Imperial  Tob. 

15 

10  Vi 

11% 

16 

3.75 

7.93 

.292 

do  pfd  6% 

7% 

6 

6% 

43 

2.32 

7.93 

1.00 

do  4%  pfd 

27 

23 

23% 

163 

4.28 

1.24 

1.10 

Inter.  Brze  Cm 

13% 

4 

11 

17 

5.88 

2.74 

1.50 

do  pfd 

24 

15 

23 

14 

7.14 

1.40 

0.80 

Journal  Pub 

15% 

11  Vi 

12 

2.00 

1.26 

0.60 

Lambert  A  'A' 

10% 

9 

9  Vi 

99  Vi  5.02 
75  8.01 

5%  9.75 

16  9.37 


1.26 

0.60 

do  ’B’ 

10 

9 

9 

6.67 

1.67 

1.00 

Lang  &  Sons 

19% 

13 

14 

7.14 

1.82d 

Lang  Ltd  Cm 

1  00 

.50 

.75 

0.30 

1.66* 

do  pfd 

75 

42 

66 

1.51 

5.47 

1.00 

Lawson&J  ‘A’ 

22  Vi 

18 

20% 

4.88 

2.13 

do  ’B’ 

18% 

9% 

12 

4.81 

4.66 

M.  Loews  Thea 

80 

75 

80 

.5.66 

0.79 

1.00 

Mailman  Cm 

20 

13 

14 

7.14 

19.43 

5.00 

do  pfd 

94 

85 

90 

5.56 

1.12 

0.50* 

Maple  Leaf  Gd 

17 

13% 

14% 

3.39 

3.80 

0.50* 

L.  McBrine 

19 

14 

15 

3.33 

0.21 

0.10* 

Mica  Co. 

2.00 

.85 

1.90 

5.27 

4.08 

l.OOB 

Modern  Cont. 

20  Vi 

14% 

18 

5.55 

5.16 

1.00 

do  ‘A’ 

20% 

16  Vi 

18 

5.55 

3.69 

1.75* 

Monarch  Mtg 

26 

12 

20 

8.75 

2.72 

1.50* 

Mtl  Rrefrig 

39 

30 

. . .  • 

2.20 

1.10* 

Moore  Op  Cm 

29% 

23 

28 

3.93 

115.13 

7.00 

do  ’A’ 

636 

445 

636 

1.10 

115.13 

7.00 

do  B’ 

432 

284 

424 

1.62 

28.78 

1.00 

do  pfd 

27% 

23  Vi 

24% 

4.04 

1.42 

0.50 

Nat.  Drg&Ch 

9% 

7% 

9 

5.55 

2.06 

0.60 

do  pfd 

13 

10 

1>% 

5.11 

0.03 

Nuclear  Ent. 

12 

7 

7  Vi 

0.74 

1.66* 

Paul  Serv  Str 

17% 

8 

8% 

ii’.ii 

3.05 

1.50B 

Photo  Engrav. 

30 

25 

27% 

5.50 

3.86 

1.00 

Scythes&Co  Cm 

1  20% 

14  Vi 

20% 

4.82 

15.39 

1.25 

do  pfd 

26% 

24% 

24  li 

5.10 

2.12 

Sheraton  ‘A’ 

21  >2 

9% 

20% 

1.29 

0.96* 

Simon  H.  Cm 

19 

8  Vi 

9 

10.66 

14.70 

5.00 

do  pfd 

100 

88 

89 

5.62 

1.73 

l.OOB 

Southam  Co. 

22  Vi 

17  »i 

18 

5.55 

0.70 

0.50 

Stand  Chem 

20 

7  % 

19 

2.63 

0.41 

0.40 

Stand  Rad  ’A’ 

7 

4Va 

■5% 

6,96 

0.30 

O.I2V2* 

Stovel  Prs  prf 

ri’i 

3 

3 

4.17 

0.82 

Theatre  Prop 

6 

1.00 

5% 

0.09d 

Trans.  Tele. 

.57 

.15 

.19 

17.34 

7.66 

Tcktt  Tob  pfd 

175 

140 

140 

.5.66 

1.21 

0.25 

Untd  Ams  ’A’ 

10 

10 

10 

2., 50 

1.21 

0.25 

do  ’B’ 

10 

7 

7 

3.57 

1.60 

0.80 

Watson  Jack 

13'i 

ll’i 

13 

6.16 

043d 

Windsor  Hotel 

27 

14 

22 

27.36 

5.50 

Wood  G.H.pfd 

100 

98 

100 

5.56 

Investors'  Indices 


(Dominion  Bureau  of  Statistics)* 


'  Basis:  Average  prices  1935-39 
revised  in  January,  1951. 


Stocks  (Total)  . .  180.2  180.0  143.8 

Machinery  and  Equipment .  451.2  448.2  352.2 

Pulp  and  Paper . .  610.5  613.5  408.8 

Flour  Milling  .  124.0  125.3  89.5 

Oil  (Refining)  . .  155.9  156.2  105.3 

Textiles  and  Clothing  .  370.7  374.1  278.4 

Food  and  Allied  Products .  121.6  119.6  120.6 

Beverages  .  438.4  446.4  412.9 

Building  Materials  .  309.2  312.5  198.5 

Industrial  Mines  .  135.5  133.8  110.4 

Industrial  Stocks  .  185.7  185.8  14L5 

Transportation  .  370.2  370.5  231.2 

Telephone  and  Telegraph  . .  100.0  101.3  101.8 

Power  and  Traction . .  149.6  146.8  129.1 

Utilities  Stocks  .  178.0  172A  188.8 

Bank  Stocks  .  140.6  141.2  148.8 

Weight  is  given  to  number  of  shares  outstanding.  Last 


Announcement 


I  NEW  HOME  PRESIDENT  j 

I  Calgary  —  Announcement  is  | 

made  here  of  the  appointment  of 
Robert  B.  Curran  of  Calgary,  for- 


Marine  Developments  At 
Olympia  Exhibition 


by  TREV  OR  BLOOR 

Eiclukivc  to  The  Financi*!  Times 


the  easier  to  maintain,  and  have  UNLISTED  MINES 

a  very  long  life. 

The  great  saving  of  weight,  an  iSopplitd  by  G,  E.  Lcdl*  *  C».) 
important  economic  factor  at  sea,  fffrr  Bid  offe 

is  well  illustrated  by  the  “Birma-  AmaTch.  ofd'26  Mk*  e'xp.  4*’  6 
bright”  lifeboat  davits  of  specially  .4niai.  Kirk.  .'i  4<ii.a.Salie  .1  n 

welded  and  stressed  alloy.  In  some  AdclmoIIt**'  «  lil  !j(>y<rjrck’  ofd  id 

cases  the  saving  of  weight  is  more  Hakcr  i.akc  cifd  3  i^rie  new  ofd  in 

than  half  as  compared  with  steel.  ilencOT"'  'uMin  nird  2  3 

The  total  saving  on  a  large  liner  Hrikhtn.h.  1  2'.jMeiaiore  in  12 

BoIko  3n  .Mokador  “n  811 


Approve  Capital  Boost 
For  Redwater  Piccadilly 


it  9  *  10.66  Jupiter  Gets  Interest  president  [Mineral  Production 

%  ?8  111  Saskatchewan  Acreage  nia?e^h\Te  o7  the7pp7ntmen\  of  Half  Mainly  Higher 

>2  19  2  63  .  Robert  B.  Curran  of  Calgary,  for- 

Va  5%  6^96  Announcement  is  made  by  charge  of  western  pro-  Ottawa  —  Activity  in  the 

3  4.17  Jupiter  Oils,  Ltd.,  of  the  acquisi-  operations  for  Imperial  Oil  Canadian  mining  Industry  was  at 

■■■  rcTnoo  ^  P®*"  Ltd.,  as  president  and  managing  a  higher  level  during  the  first  six 

r-' kk  acres  of  oil  and  gas  leases  director  of  Home  Oil  Co.  Ltd.  mnnth*  nf  ihia  vpor  with  14  /if 

340  5.00  in  the  west-central  portion  of  Sas-  Lowery  of  Vancouver, 

10  2.50  katchewan.  Three  separate  par-  retiring  president,  who  made  the  :  <^®  country  s  16  leading  minerals 

’i  13  6J6  Rround  are  involved,  365,-  announcement  becomes  chairman  i  moving  up,  figures  issued  by  Do- 

22  ...  acres  being  acquired  from  board  of  directors.  j  minion  Bureau  of  Statistics  show. 

100  5.50  Petroleums  Ltd.,  122,762  policy  changes  are  contem-  |  In  the  January-June  period,  de- 

, — - acres  from  Canadian  Pacific  Rail-  pjated.  at  least  for  the  time  |  dines  were  shown  in  coal  and 


way  and  81.120  acres  from  Supe-  being  ”  said  Mr.  Lowery, 
rior  Oils  of  Canada.  Ltd.  _ _ 


-  The  exploration  program  will  in-  j  Grade  DisCOVerV 

Shareholders  of  R«d- '  dude  the  drill  of  12  to  16  well-s  j  _  ’  . 

iiv  Petroleum  Ltd.  ^  t'’®  expenditure  of  approx-  i  "y  American  dtanaara 

^  ^  ’  i  imatelv  $1,000,000  over  the  next  I 

meeting  here  this  j  years.  Vancouver.  —  Finding  ( 


.  ..  .  ,  ,  I,.  .,1  ...  ..  I  The  total  saving  on  a  large  liner  iirikhtn.h.  i  2'.jMciaiore  io  12 

A  sideline  aspect  of  the  opening  for  it  has  been  built  with  a  parti-  in  Mo^dor  70  80 

by  the  Prime  Minister,  Mr.  Atlee  cular  eye  to  giving  the  world  s  |  ^  •'’l  ' 

on  Friday  of  the  giant  new  oil  yachtsmen  greater  safety,  and  |  d _ _  *•  *'<■0  ‘->1.  2.2.>  2..'i0  New  Maiart 


on  Friday  of  the  giant  new  oil  yachtsmen  greater  safety,  and 
refinery  at  Fawley,  Hampshire,  can  easily  be  mounted  on  a  shelf 
was  the  introduction  of  VHF  or  bulkhead  in  confined  space, 
marine  radio  telephone  to  the  ad-  Standing  beside  the  “Dolphin” 


Toronto  —  Shareholders  of  Red-  elude  the  drill  or  12  10  Jo  1 

water-Piccadilly  Petroleum  Ltd.,  ^ 

,  ,  ,  ...  ;  imatelv  $1,000,000  over  the 

at  a  special  meeting  here  this  years 

week  approved  an  increase  in  au-  _ _ 

thorized  capital  to  5,000,000  shares  By|o|o  Production  Up 

by  the  creation  of  an  additional  Hlqher  GoW  VolueS 

i  AAA  AAr\  ^ /J :  *  i ...  1  *1  ^ 


Vancouver.  —  Finding  of  a 
heavily  mineralized  area  in  one 


I  gold. 

Output  during  the  half-year 
with  totals  for  the  corresponding 
period  a  year  ago  in  brackets: 
Asbestos  503,491  (391.772)  tons; 
cement  8,308,206  (8.045,450)  bar¬ 
rels;  clay  products  $10,927,936 
($8,753,071);  coal  9.072,416  (9,- 


Covers  Wide  Range  |  (.arrirona 

Until  I  visited  the  stand  dis- 1 
playing  one  of  these  davits,  I  had  I  (iircirvri. 


marine  radio  telephone  to  the  ad-  Standing  beside  the  “Dolphin”  not  realised  the  very  wide  range 
jacent  Southampton  Water  on  the  on  the  exhibition  display  stand  of  aluminum  alloys  in  modem  ma-  roh.n,b'i?n 
major  scale  for  the  first  time,  was  the  smallest  “walkie-talkie”  fine  construction.  For  instance  a  f.uynni  ne, 
The  new  refinery  has  been  equip-  radio  set  I  have  ever  seen,  weigh-  whalecatcher  for  use  on  Antarctic  fraud’ 
ped  by  Rees  Mace  Ltd.,  the  marine  ing  only  eight  pounds,  and  packed  exneditions  than  which  there  Boris 
™>„,d..ryo(th.t,™orPy.  with  ci.  .boM  h.lt  th,  L.  ot  iiSKS, 

the  latest  gear  in  this  field  of  the  Army-Uke  packs  in  which  are  house,  funnel  and  bulwarks  of  this  ixmanuet 
.short-range  radio  for  controlling  carried  the  “walkie-talkie”  sets  of  material,  and  a  Norwegian  ship 
the  queue  of  Esso  tankers  which  the  river  pilots  at  Liverpool,  prob-  built  at  Aberdeen  has  the  entire  Bonn.,  "id 

Will  soon  be  lining  up  in  those  ably  the  most  highly  "developed  Xr^t-c^ure  rthe“e  al^r  . 

waters  for  their  turn  to  discharge  port  in  the  world  for  both  VHF  it  has  also  been  applied  to  those  ijraiiioduc 
oil  at  Fawley.  ...  radio  control  and  radar.  tough  little  sea  wasps,  motor  tor-  I’niCT" 

1  had  a  previous  demonstration  Negotiations  are  reported  to  be  pedo  boats  of  the  British  Navy,  at  i** 
of  this  remarkably  compact  in  progress  which  may  lead  to  the  least  one  of  which  has  hull  plating,  _ 

“Dolphin”  radiophone,  now  being  pilots  of  the  busy  port  of  South-  superstructure  and  torpedo  tubes  f*. 

rapidly  installed  in  all  Esso  tank-  ampton  being  equipped  with  these  ©f  these  weight-saving  materials.  WHO-W* 

ers,  at  the  Engineering,  Marine  miniature  sets  to  carry  when  they  Another  field  in  which  the  alum-  RaPOft: 
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of  the  two  newly  discovered  veins  i65,064)  tons;  copper  137,318 

on  the  American  Standard  Mines  ( 132.118);  tons;  gold  2,189,040 

I  Limited  property  at  Hazelton  is  (2,196,071)  fine  ounces;  gypsum 

[reported.  Vein  is  located  on  the  1,362.710  (1,269,581)  tons;  iron 


,  1,000,000  additional  $1  par  shares.  -  [reported.  Vein  is  located  on  the  1362.71O  (1,269.581)  tons;  iron 

j  Approval  was  also  given  to  re-  Higher  gold  content  per  yard  of  j  south  slope  of  9-Mile  Mountain  ^^e  1,441,865  (1,015,005)  tons; 

I  ducing  the  number  of  directors  to  gravel  is  reflected  in  production  ,  about  l,o6o  feet  south-east  from  75,731  (72,295)  tons;  lime 

:  five  from  seven.  statistics  released  by  Bulolo  Gold  I  Mq.  5  vein  and  .strikes  N.  30  de-  611  014  (523.106)  tons:  natural 


’e  from  seven.  statistics  released  by  Bulolo  Gold  No.  5  vein  and  .strikes  N.  30  de-  611,014  (523.106)  tons;  natural 

A.  P.  Earle,  president,  told  Dredging  Ltd.  for  the  quarter  grees  east  with  a  steep  dip  to  the  40,764,605,000  (36,393,229,- 

eeting  that  purpo.se  of  increas-  ending  Aug.  31.  east.  ,  ,  ,  ,  000)  cubic  feet;  nickel  66,964 

I  ingf  the  capital  *was  to  provide  three  months  ended  Aug^.  31,  The  vein,  which  pinched  out  in  j  (62,252)  tons;  petroleum  19,970,- 


'  ending  Aug.  31. 

In  three  months  ended  Aug.  31, 


Another  field  in  which  the  alum- 1 


and  Welding  Exhibition  which  has  go  off  to  ships  waiting  to  enter  hnum  alloys  have  found  good  use 
just  completed  a  fortnight’s  run  and  dock.  '  .  .  .  ..  .  .. 


Mid-Confinental  Oils 
Reports  on  Progress  . 


has  been  that  of  shallow  draft  ves- 


Mid-Continent  Oil  and  Gas  Ltd., 


at  Olympia.  London.  I  turned  a  On  the  sea  communications  side  ^els  such  as  those  with  600  tons  In  a  progress  report  to  share- j  - - -  '>®  operation  in  mte  ru.s  u.scuv...y  ^  vc. y  .uu, uu.ci  uy  u 

switch  and  was  immediately  in  Redifon  Ltd.,  also  Installed  at  the  capacUreach  whTch  oi  raL  o^^^^  holders"  says  that  a  50  per  cent'  Henry  Ford,  the  motor-car  mul-  December  or  early  January.  19o2,  ing  and  especially  so  in  the.  face  extend  the  exposure  of  the  vein 
conversation  with  a  friend  at  the  exhibition  full-scale  replicas  of  Congo  ^River  in  Africa  These  interest  has  been  acquired  in .  timiHionaire  who  died  in  1947,  once  |  after  being  out  of  commission  of  the  negative  results  of  the  p^t  on  the  surface  and  the  diamond 
Rees  Mace  offices  four  or  five  wireless  rooms  of  a  modern  vessel  parfes  prefabricated  in  England  3.800  acres  on  the  east  side  of  the  |  «  Detroit  machine  shop  -since  November,  1949,  wnen  it  years  exploration.  Nevertheless  drd  ing  rig  has  been  set  up  to 

_i,--  _  i_  ii.-  1- _  1 _ ..  -1  .  .  .  .  oarges  pieiaoricateu  in  xLiugmnu  .  I  to  kn  .  1  nvprtnrnafi  the  management  wTshes  to  point  explore  to  depth. 


I  new  finances  with  which  to  ac-  1951.  company  handled  2,605,570  the  north  where  it  varies  between  129  (12,498.255)  barrels;  salt 

quire  oil  leases  of  merit  and  for  cu.  yds.  of  gravel  for  recovery  of  .7  to  1.2  feet  with  sparce  mirteral-  459,9,58  (398,582)  tons;  silver  11.- 

’  drilling  additional  wells.  At  the  16,867  ounces  gold  valued  at  izatlon.  was  traced  400  feet  south  084,942  (9,957,116)  fine  ounces; 

i  moment  the  company  has  an  op-  $590,345,  an  average  of  22.66  cents  into  a  swamp  where  under  15  feet  zinc  155,484  (152,403). 

!  portunity  to  acquire  an  interest  in  — U.S.— per  yard.  In  the  preced-  of  overburden,  the  richly  mineral- - 

'  three  quarter  sections  adjoining  ing  quarter  recovery  from  2,807,-  ized  area  was  found.  This  high-  out  that  the  character  of  the 

production  in  the  Big  Valley  Field  800  yds.  was  17,110  ounces  gold  grade  shoot  is  believed  to  be  in  mineralization  in  the  general  area 

of  Alberta.  The  well  currently  valued  at  $598,850,  or  21.33  cents  a  folded  section  of  the  main  vein,  of  the  company’s  property  is 

being  drilled  in  the  Stony  Plain  per  cu.  yd.  To  date  the  mineralized  area  has  known  to  be  lenticular  and  while 

area,  in  which  company  has  an  in  the  quarter  ended  Aug.  31,  been  exposed  for  about  50  feet  this  discovery  i.s  unmistakably 
interest,  is  drilling  at  2.200  ft.  1950,  from  3,082,200  cu.  yds.  dredg-  showing  widths  ranging  from  2  very  high-grade,  the  work  to  date 
The  balance  sheet  at  Sept.  15.  ed  recovery  was  13,666  ounces  to  4  feet.  Metal  content  (combined  is  relatively  superficial  and  much 

1951  shows  current  assets  of  $97,-  gold  valued  at  $478,310  or  an  silver,  lead  and  zinc)  is  estimated  more  development  is  required  to 

102  against  current  liabilities  of  averag;e  of  15.52  cents  per  cu.  yd.  as  averaging  25  p.c.  with  some  expand  the  present  showing  into 
|19  971,  Company  reports  No.  5  dredge  sections  as  high  as  60  p.c.  a  mineable  body.  Stripping  by  bull- 

j  ’  J _ _  will  be  back  in  operation  in  late  This  discovery  is  very  encourag-  dozer  and  by  hand  continues  to 

I  Henry  Ford,  the  motor-car  mul-  December  or  early  January,  1952,  ing  and  especially  so  in  the.  face  extend  the  exposure  of  the  vein 

,  timillionaire  who  died  in  1947,  once  after  being  out  of  commission  of  the  negative  results  of  the  past  on  the  surface  and  the  diamond 


miles  away  in  the  bu.sy  heart  ot  and  deep-sea  trawlers,  complete  by  Dowmac  (Construction)  Ltd.,  Redwater  field  for  a  small  cashl^®®  *2,50  a  week. 

London.  One  interesting  point  of  with  transmitters  and  radio  tele-  have  not  even  been  painted  despite  payment  and  a  commitment  toj^EBBBssBs 

this  equipment  is  its  compactness,  ^  phone.  ^be  mixed  cargoes  they  must  carry  drill  a  well.  j 

■  I  III'  ■  . .  II  ■<—  Contrast  in  Power  ITnita  and  the  humid,  tropical  and  corro-  Three  wells  in  which  Mid-Con- 

In  all  fields  of  marine  engineer-  sive  conditions  under  which  they  tinent  has  a  9  per  cent  interest' 

ing  the  exhibition  at  Olympia  was  work.  This  is  one  of  the  striking  have  been  completed  in  the  Stony 

_  strong.  It  was  intriguing  to  con-  advantages  of  the  material.  Plain  area,  and  a  fourth  well  is! 


trast  the  3,000  brake  horsepower  The  u.se  of  aluminum  alloys  for  drilling.  I 

In  the  Manyberries  area  a  well’ 


has  been  completed  as  a  gasserj 
on  a  20.000-acre  reservation  in ' 


38-ton  diesel  engines,  driving  draft  or  increase  in  load-carry-  u  completed  as  a  sasseri 

LnT nrlin  ing  capacity  for  the  Same  draft.  20.000-a^re  reservatiL  in' 

whirh  was  HianiavaH  ^  ^  ^  *''®  J^st  a  few  of  the  ^bich  Mid-Continent  has  a  .50  peri 

tSa  h-  d®veIopment  dem-  interest  and  a  second  well ' 

Brothers  Ltd.,  and  the  big  Ruston  onstrated  at  the  Olympia  show,  been  started  ' 

Paxman  marine  oil  engine  on  show  (be  largest  exhibition  of  its  kind  •_  _ ^ _ _  I 

next  to  the  pavilion  where  Shell  jn  the  world,  which  has  taken  ^  ,  ,  U*  ,  .  ' 

Oil  gave  demonstrations  of  the  place  every  alternative  year  since  COIISOliaarCa  NlCnOlSOII 
latest  developments  in  marine  gas  1906.  excepting  war  years,  to  show  AwoitS  Geoiogist's  Report 

turbines,  with  the  tiny  aluminum  Britain’s  engineering  quality  to  -  i 

alloy  outboard  motor,  “The  the  world.  Toronto.  —  Shareholders  of; 


Viking”,  displayed  by  the  South- 
end  Engineering  Company,  of 
Essex,  a  totally-enclosed  clutch 
model  weighing  only  33  lbs.  which 
will  push  a  12-foot  dinghy  along 
at  four  to  five  knots  in  good 
water. 

Other  unusual  displays  which 
caught  the  eye  of  the  visitor  roam- 


Toronto.  —  Shareholders  of ; 
Consolidated  Nicholson  Mines 

VANCOUVER  STOCK  I  Ltd.,  were  told  at  annual  meeting  j  I 

here  that  directors  are  awaiting, 
^  report  on  a  restudy  of  the  mine  I 
cioiinr  quouffoni  far  aharaa  not  by  G.  V.  McCartney,  geologist, 

liitad  eUawhar*  Sapt.  12th,  i»5i  which  might  give  further  light  on 

(Sappllad  hr  Jamaa  Rlchardaon  a  Sana)  the  depth  possibilities  Of  the  pro- 
LISTED  STOCKS  perty.  j 

Indottriaia:  ****  Aakad  leaching  plant  to  be  con-  1 

Mbaria  Dl*t.  I.td.  ...  ii-in  5.00  structed  by  Eldorado  in  the  area; 

Mberia  Uist.  V.T..  3.1.S  ja  suitable  for  the  Nicholson  ores,  ; 

B.C.  Turf  *  Country  ..  50.00  .  „  .  ,  -j  .j  1 

:an.  Colilrries  iJuns.  4.90  A.  B.  Ward,  vice-president  said,! 

:)apltal  Estates  .  19.M  20.mi  treatment  could  likely  be  carried  | 

;o;don®*’‘  Hifyea  '.v'  7^00  out  in  this  plant.  Operations  at  the  ' 

interior  Hrew.  ‘11’  ..  ...  ...  plant  are  expected  to  start  late  in 

Seon  P.  of  W.C.  Com  1'%  ... 

kidney  Roof  A  Paper  .  lUDo. 

A’estminster  Paper  ‘A*  10.56  - - - - 

iVestminster  Paper  ‘B’  8..'>0  8.75  ■  .• 

Electricity  Production 

tilled  Oil  Prod  Md.  1.00  1.07  Agoiii  Higher  in  July 

kttnalta  Limited . 44  .45  »  *  .  # 

4omp  Oils  .  16.50  17.00  ■ 

laivan  .  5.33  5.60  Production  of  electric  energy  by 

•ortuiie  . J  central  electric  stations  in  Can- 

“‘"*V  c.  „  I  xf  12  n  was  10  per  cent  higher  In  | 

tmerican  Stand.  M..  ..12  ..l.i  ,  ,  •  li.  ...  r  I 

i.H.X  (19.V.)  Cons . 04  Vi  .05  July  than  m  the  same  month  of  , 

loiiusa  Cariliii.)  ('.old,  .W  .10  vear,  and  rose  16  per  cent! 

'.oiiRrrss  Cold  .Mines.  .17  ,  ,  i,.,  ' 

lolcoiida  i-rad  Mines.  .20  in  first  seven  months  of  this 

iiandvtew  Mines  ..  .41  Vj  .02  year  according  to  Dominion  Bu- j 

ioi>’iena,v''Tieii'e  ‘  fi'o^  ’. .  ’. .  reaii  Of  Statistics  figures  July' 

•aeific  NirUel  Mines  .  .36  ..19  output  amounted  tO  4,629,009,000 

'roiiiirr  Hortiur  tifiUI  ..i4  .-mi  ;  ^ 

•lixaieer  Mine  Md.  .13  .14  I  kilowatt  hours  as  Compared  ’with 

jiiatsino  Copper-Cold  ..14  ..j.'i  14.200,615,000  in  Jiilv  last  year.! 

iilbak  I'reiiiiir  Mines  .IS  ..lO  :.  .  .  ,  l.  .  .  ‘i 

ra,vlor  iiridKe  uivei-  .36  .3S  !  bringing  tile  Cumulative  total  for 

.;Mnan.ia  Mines  '  |»4Si  -I-'!  -16  |  (he  seven-nionth  period  to  33.-  ; 

VVsien’i'  Cp'ioiation'’! !  1.40  r..io  1432,777,000  kiloM’att  hours  from. 

Vest.  I  ran.  Cobalt  4.90  5.00  |  29,005.091,000  in  the  Same  months  ' 

PM.ISTED  MINES  1951. 

Bid  Asked  Consumption  of  primary  power 
ndustriais:  —  production  less  net  exports  and  ! 

I  (*  ’I'clcnhonp  (kiiii.s  56  _  j  a.  I 

i.c!  Telephone  95.00  96.50  secondary  power  —  moved  up  to  | 

i.c.  Telephone  1st  11.50  12.50  4,208,847,000  kilowatt  hours  from  [ 

iei'elnam'’ M^F  '&*p!  3,714,553,000  in  July,  1950  and  in  ^ 

1,1^.  the  seven  months  advanced  to  29,- 

lliance  •  5  00  7.00  826,750,000  kw.h.  from  25,955,-  ! 

,malK.  Oil  B.C .  .60  874.000  tons. 


LISTED  STOCKS 
Bid 


of  Slack  and  Pass  Just  in  time  for 


^Ccmdofl  I 

^YGlU 

i 

^  ^^^***  **'***  f  JHy 


low  speeds. 

Aluminum  Saves  Weight  At  Sea 

A  large  dull-silver  coloured  life- 


sed  attention  on  the  great  ad¬ 
vances  M’hich  have  been  made  in 


applying  weight-saving  aluminum  Bid  Atkt( 

alloys  to  marine  construction.  I 

^  ^  ^  .  .  .  B.C.  Telephone  («m..  .il.oO  .l.n.iO 

I  had  not  realised  what  important  h.c.  Telephone  4%ri.-  os.oo  96.5o 

strides  had  been  made  in  recent  LM:-  2I,h  -2 

......  ..  B.C.  Telephone  nvr  2nd  lOO.ijO  lll.aU 

years  in  developing  these  alloys  Mci.enn«n,  .mcF  <t  p . 

for  a  wide  variety  of  purposes,  oii»: 

from  ship  hulls  to  small  boats.  Alliance  •  5.oo  7.06 

’•Birmabright”  is  the  name  given  i ! . ! !  i.ti  i.f 

to  a  series  of  light  alloys  made  Hriiaita  .  3.00  .v.OO 

from  pure  aluminum  and  pure  . .V 


1  Indoitriala: 

Alberta  DIxt.  I.td.  ... 

3..30 

5.00 

Aiberla  Uist.  V.T.... 

3.1.1 

50.00 

B.C.  Turf  A  Oiunlry 

Can.  Collieries  Uuns.. 

19.00 

4.90 

(kipital  Estates  . 

20.00 

Coast  Breweries 

4.in 

4.25 

Gordon  A  Hel.vea  '.A’ 

78.00 

Interior  Brew.  ‘B’  . . 

N>on  P.  of  W.C.  (.oip 

Sidney  Roof  A  Paper 

ISS 

1 1  .im 

Westminster  Paper  ‘A’ 

in.oO 

Westminster  Paper  'I!' 

8.,10 

8.75 

Oils: 

Allied  Oil  Prod  Md. 

1.00 

1.07 

Vunalta  Limited  .... 

.44 

.45 

16.50 

17.00 

Calvan  . 

5.35 

5.60 

Fortune  . 

.95 

1.00 

Mines: 

American  Stand.  M.. 

.32 

.3.1 

B.H.X  (19.V.)  Cons..  . 

.04% 

.0.5 

(^onusa  ('.arihoo  tiold. 

.09 

.10 

('.oiiRrpss  (iold  Mines., 

.17 

(•olooiida  Load  Minex. 

.20 

(irandvtew  Mines 

.41% 

.02 

Indian  .Mines  illiim  . 

.23 

.24 

Koolonav  Belle  <iold. 

Pacific  Nickel  Mines 

.39 

Proiilier  Boitln  ihild 

.34 

.36 

l*ii\atoor  Mine  Md. 

.13 

.14 

Unatsiiid  L«>pper-(ioId 

.54 

..i.i 

Silbak  I'eeiiiiie  Mines 

.48 

.50 

Tavlor  Bi'idKo  hivei- 

.20 

.2S 

Vunuinia  Mines  *  ItHSi 

.15 

M 

.16 

Van  Hoi  Lons.  Mines.  . 

.88 

Western  I’^ploration 

1.40 

1 .50 

West.  Iran.  Lobalt 

4.90 

5.00 

Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

If 

"  First  class  products  or  services  should  be  advertised. 

1^  Your  message  reoches  the  greatest  number  of  persons,  most 
often,  at  the  least  cost,  and  for  the  tongest  period  of  time. 


DISPLAY  OF  A  FEW  NATiONAL  ADl'ESIifFi^r  CO.ATRACTtO 


nM.ISTED  MINES 


magnesium,  giving  strength  with  MrC/od 


gP>  j  Altlioiigh  the  use  of  these  alloys 
Gw-t  I  for  iiiiariiie  construction  i.9  not  bik  I'u'i 


Codst  to  codtt,  one  of  Cdnddd'i 
fincft  London  Dfy  Gini  at  a 
popuUr  price. 


I  new,  tiie  alloy  Jiaving  been  first  BlnrhirJ  . .  .17 

I  uitroduced  as  long  ago  as  1929,  th#  EaicraU  ui.^i.r  .  i.ju 

I  spread  and  Increased  variety  of  Ita  Base  .m.i.u  ..: 


I  use  is  the  story  of  today.  National  Expluiatlou 

I  For  in.stance,  lifeboats  and  rafts  '  ' 

QT  Xtiisi  alloy  have  been  ateadilv  .sii'Vua 
1  growing  in  popularity,  and  boats  hise* 

of  this  material  may  be  found  in  .spuu  Vaiirv 
both  of  Britain's  giant  liners,  — 

"(iueen  Mary”  and  "Queen  Eliz-  The  now 
abeth".  Dinghie.s  and  other  small  Refinery  oi 


rliish  Petr  .  16.60  16  .16  NEW  GOLDVUE  DRILLING 

idlanrl  . '-’2  .22'-.  ; 

ri.roil  .  3.50  4.00  Toronto  —  C.  W.  Eggert.  resi- 

c*‘'pia'inr'‘r>rb»:  :F;  14S.WI  i.iiiw  <l®nt  manager  of  New  Goldvue 

I.  iMains  Com  .  11.50  12.00  Mine.s  Ltd.,  reports  that  on  the  I 

'"•»=  450  ft.  level  in  No.  307  north  drift 

lyoiine  ...  ..  —  _  .  .02  round  No.  8  has  cut  three  quartz  i 

-avrr  l.uilse  I  l  aii  m  1.22  1.24  ,  ,  .  .7  . 

K  I'oiir  Silver . 06  .08  vein.s.  The  whole  face  is  well  min-  i 

iirhirJ  .  .17^*  .19  eralized  over  a  width  of  five  feet 

■vpilu  Buhiiir . 0:>  .0.  ,  ^  i 

iicraia  ui.cier  .  1.36  1.33  With  Visible  gold  snowing.  The  I 

«una,v  Base  .Metals  bulk  sampling  plant  at  the  prop- I 

itionai  ExpiuiaUoii  .Lil  .52  erty  Should  be  completed  shortly  ! 

<ssiund  ,.  ••  •'  •.**  .*!;  and  from  then  on  all  development  I 

i-Vaa  .  .  .  ore  will  be  put  through  the  unit  to 

iver  ciant  —  .  ...  arrive  at  average  Values. 

Slucaa  Base  Metals  ..  -.13  .1/  .. 

iiiii  Valiev  . '23  .2.1  The  Company  is  negotiating  the  [ 

—  .  —  sale  of  its  holdings  of  170.000 

The  now  extinct  Western  Sugai  |  shares  of  Barvue  stock  and  on 


Where  millions  of  potential  buyers  circulate  yoariy 

Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencies  commission.) 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 


abeth  ".  Dinghies  and  other  small  Refinery  of  San  Francisco  once  '  completion  of  this  deal  will  have 
crafi  of  thi.s  material  are  a l.«o  produced  a  crystal  of  sugai  $1  million  in  quick  assets  in  it.s 
popular,  since  they  are  so  much  weighing  about  nine  pounde.  treasury. 


7703  De>Caspe  Street  Montreal  Crescent 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 


5484 


r 
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li  THE  FINANCIAL  TIMES,  SEPTEMBER  28,  1951- 


B.C.  Electric  Co.  j  Ship  Movements  From 
Seeks  Boost  In  |  Canadian  Ports 

Its  Gas  Rates 


Provincial  Public  Utilities 
Commission  Asked  to 
Authorize  Increase 
Five  Per  Cent 


of 


Shipping,  the  tpctdicat  mpTinc  at  fraipht  in  ararMai  trada^  ia  at  primary 
impartanra  not  only  to  Canadian  azportora  bat  to  many  alllad  indastrlca, 
to  financial  apanto.  to  cactemcra  abroad  and  prodacora  at  boma.  Aa  an 
oxclaaiTo  acrricc  to  Canadian  axpertinp  indaatrica,  Tha  Financial  Timea 
pabliahca  weakly  a  liat  at  ahip  movemanta  from  Canadian  porta,  compiled 
with  tha  cooperation  at  all  akippinp  companiaa  and  ytaael  manapera. 
thronphoat  Canada.  Traffic  manapera  and  expert  manapera  at  Canadian 
indastry  and  export  oorTicea  are  inrited  to  ayail  themaelToa  at  tha 
Financial  Timea  featare,  which  will  Hat  moTomanta  from  all  Canadian 
Ocean  porta.  Tha  liatinpa  will  alwoya  eorer  tha  aacccedinp  fear  waeka. 


(Special  to  The  Financial  Times) 

Vancouver.  —  B.  C.  Electric  Co. 
has  applied  to  the  Public  Utilities 
.‘Commission  for  an  increase  in 
domestic  gas  rates  in  the  Lower 
Mainland  of  British  Columbia  that 
would  average  J9  cents  per  month 
on  household  bills. 

,  The  increase  sought  is  five  per 
^nt  and  would  go  into  effect  on 
October  1,  if  approved  by  the 
I’UC. 

Vancouver  City  Council  has  not 
been  officially  notified  of  the  ap¬ 
plication  and  the  city  is  not  in  a 
position  to  either  support  or  op¬ 
pose  it.  as  the  airport  and  utilities 
committee,  under  which  gas  rates 
are  studied,  is  not  slated  to  meet 
until  October  1.  ’ 

Higher  rate.s  are  needed  to  off¬ 
set  a  deficit  of  more  than  $1,000.- 1  Mamiirntcr 
000  in  the  cost  of  service  in  gas 
operations  last  year,  A.  E.  Grauer. 
company  president,  said  in  an¬ 
nouncing  the  application. 

He  estimated  that  the  proposed 
increase  would  swell  revenues  by 
only  $180,000  a  year. 

Mr.  Grauer  said  the  proposed 
new  rate  structure  calls  for  a  five 
per  cent  increase  in  residential  gas 
rates;  a  10  per  cent  increase  ap¬ 
plicable  to  wafer  heating  and 
commercial-industrial  sendees ;  a 
17  per  cent  increase  in  the  closed 
space  heating  rates,  and  a  month¬ 
ly  service  charge  of  25  cents  on 
each  prepay  meter  with  no  change 
in  the  prepay  meter  rate. 

Affected  by  the  increase  would 
be  53.000  gas  users  in  the  Lower 
Mainland,  including  38.000  resi¬ 
dential  and  6000  commercial  in¬ 
dustrial  customers. 


DESTINATION  DATE 

TO  U.K.  PORTS 

Fram  Montreal 

VESSEL 

OPERATOR  OR  AC 

1  Ixindoii 

Sept.  .10 

“Seaboard  Star'* 

March  Shippine 

Hull 

Sept.  20 

“Lonsuclo'* 

Mcl.ran  Kennedy 

Maru'hpstrr 

Oct.  2 

“Manrh.  Progress’*  (R) 

Fnrne**,  Withy 

.V’moiith,  SwAnsft 

t>ct.  -2 

“Bristol  t'itx  '* 

rurne.,*.  Withy 

Npxxuastlr.  I. pith 

Oct.  2 

“(^iriivalona” 

FnrnesH.  Withy 

(Ihorhff  ,  Sotithampln  Oct.  .1 

“Lanberra"* 

March  ShippiniT 

(tlasKoxx 

Oct.  4 

“Salarla"  t R  > 

C.nnard.  Steamship  Co. 

'  London 

Oct.  .S 

“Beavercove”  (R> 

Candn.  Pacific  S.S. 

l.ivprpool 

Oct.  .'i 

“.\sia“  ( H> 

Cnnard  Steamship  Co. 

Liverpool 

Oct.  .S 

“Kinp.  of  Franoe"  iR* 

Candn  Pacific  S.S. 

l.ondon 

Oct. 

“BeaverKlen“iR>* 
“Dorelian"  » 

I!andn.  Pacific  S.S. 

.\ 'mouth.  StxaiispR 

Oct.  fi 

(  iinard  Steamship  Co. 

Liverpool 

Oct.  7 

“Sorel" 

March  Shlppimt 

ManchP’^lPr 

IVt.  9 

“Manch.  Merchant”  (R) 

t-'iirness.  Withy 

Npxxcaxtlp,  lepith 
Livprpool 

Oct.  10 

“Cairnavon” 

t'nrness.  Withy 

Oct.  10th 

‘.\scania”  HO 

Cunard  Steamship  Co. 

London 

Oct.  11) 

“Beaverburn"  * 

Candn.  Pacific  S.S. 

lilasKO'x- 

Oct.  It 

“l.aurentia”  tR) 

Cunard  Steamship  Co. 

.V'niouth.  Swansea 

Oct.  11 

“Ijikonia” 

Cunard  Steamship  l.o. 

T.ivprp<M>l 

Oct.  12 

“F.mp.  of  Canada” 

Candn.  Pacific  S.S. 

Manclipster 

Oct.  1.4 

“Manch.  ReBimeiit”(R l 

furness.  Withy 

.\ 'mouth.  Sxxansea 

Oct  14 

“London  City’* 

Knrness.  Withy 

I/jndon 

Oct.  !.■> 

“Beaverlake**  (R> 

Candn.  P.ieific  S.S. 

Dublin.  <!ork 

Oct.  1.'. 

“Irish  Pine” 

ShippinK  Limited 

Liverpool,  Belfast 

Oct.  1.'. 

“Fanad  Head'* 

Mclamn  Kennedy 

(ilasffou 

(Vt.  IS 

“T.ismorla”  i  R1 

Ciihard  Steamship  Co. 

Avon  mouth 

Oct.  19 

“Norwegian** 

Cunard  Steamship  Co. 

leorulon 

Oct.  24 

“Beaverdeir*  iRi* 

Candn.  Pacific  S.S. 

Manchester 

Oct.  24 

“Manchester  Port** 

Vnrness.  Withy 

McLean  Kennedy 

Hull 

(Vt.  2.‘. 

“Rialto”  <  R1 

Liverpool 

Oct.  2« 

“Rmpress  of  V'r.  ( B  » 

Candn.  Pacific  S.S. 

1  .iverpool 

Oct.  27 

“Beaverford** 

Candn.  Pacific  S.S. 

Liverpool 

From  Qaeboe 

Oct.  '27 

“Alsatia” 

Cunard  Steamship  Co. 

.Southampton 

Oct.  4 

“St'x  tbia"  ( B  1 

Cunard  Steamship  Co. 

Southampton 

Oct.  17 

“Samaria” 

Cunard  Steamship  Co. 

Liverpool 

Oct.  19 

“Knip.  of  Scotland’*  (R) 

I'andn.  Pacific  S.S. 

Liverpool 

From  Halifax 

Oct.  24 

“Franconia”  (R) 

Cunard  Steamship  Co. 

I. iverpool 

From  Vancoxocr 

Oct.  13 

“Noxa  Scotia*’  (R) 

Fume**,  Withy 

Manchester 

I.ate  Sept. 

“.Tessmore** 

Furness,  Withy 

Manchester 

Ijite  Sept. 

“Brazilian  Prince” 

Furness,  Withy 

1  K. 

Oct. 

“Calygcra** 

Empire  Shlppinit 

London,  L'nool.  Glas  Oct.  10 

“C.armia” 

Italfoiir  llnthrie  (Can.) 

1  .K 

Oct.  It 

“Seattle*** 

1'.  (iardner  Johnson 

r.K. 

Mid-Oct. 

“Scottish  Trader** 

Empire  Shipping  Co. 

Manclu'nter 

.Mid-Oct. 

“MiRuel  de  I^arrinaga** 

Knrness.  Withy 

1  .h. 

Oct.  17 

“Mossel  Bav” 

Empire  Shippine 

1  .K. 

Oct.  28 

"CannareRgio** 

Empire  Shipping 

• — .41*0  to  Contlnenfal 

Ports  and  Scandinavia. 

(R) — Refrigerated  Space. 


by  the  company  for  gas 
years. 


in  four 


Hahn  Brass  Reports 
Eomings  Improvement 

Hahn  Brass  Co.  Ltd.  reports  for 
fiscal  year  ended  June  30.  1951  a 
marked  improvement  in  net  earn¬ 
ings  as  compared  with  previous 
year  at  $134,064.  equal  to  $2.20 
a  share  on  stock  against  $105,053. 
equal  to  $1.62  a  share. 

Net  working  capital  increased 
during  year  and  stood  at  $384,000 
as  at  June  30th  compared  with 
$325,000  in  previous  balance 
sheet. 

In  directors’  report  Lewis  W. 

Hahn,  president,  states  that  ope¬ 
rations  of  the  company  so  far 
this  year  compare  favorably  with 
last,  when  a  net  profit  of  $134.- 
064,  equal  to  $2.20  per  common 
share  was  realized. 

‘'While  we  anticipate  a  con¬ 
tinuing  active  demand  for  our 
product  during  the  balance  of  the 
year",  he  says,  "the  existing  un¬ 
certainties  in  the  general  situa¬ 
tion.  render  impossible  any  accu¬ 
rate  forecast.'’ 

BROWN  CO.  APPOINTMENTS 

Berlin.  N.H  .  Announcement 
Is  made  by  Brown  Company  of 
the  following  changes  in  the  com¬ 
pany's  relations  department,  for¬ 
merly  under  the  direction  of  Dr. 

Arnold  E.  Hanson  who  resigned 
recently  to  accept  a  po.sition  with 
the  University  of  Toledo. 

H.  P.  Burbank,  formeily  as¬ 
sistant  to  Dr,  Hanson,  has  been 
promoted  to  the  po.sition  of  Man¬ 
ager,  Personnel  and  Public  Rela¬ 
tions.  He  will  be  in  charge  of  the 
recruitment  and  administration  of  I 
salaried  personnel,  as  well  as  the 
divisions  of  .safety,  medical  and 
public  relations. 

W.  L.  Given  has  been  promoted  I 
to  the  position  of  manager,  indus- ! 
rial  relations  and  will  be  in  ! 
charge  of  the  admini.«tration  of  all 
mill  Union  contracts  and  of  the  I 
mill  personnel  men.  In  addition,  j 
he  ■will  assume  responsibility  for 
the  employment  division  which  ; 
handles  the  recruitment  and  place- 1 
ment  of  hourly-paid  personnel. 

TEXTILE  COLOT  RISTS  MEET ' 

Opening  fall  meeting  of  the  Ca-  i  Connaught  Hotel,  Hamilton.  E.  I. 
Radian  A.ssociation  of  Textile  Col-  i  Birnbaum  of  the  Hart  Products 
ourists  and  Che.mists  (Ontario  I  Co.  of  Canada  Ltd.,  Guelph,  will 
Section)  will  he  held  at  6.45  p.m..  '  .speak  on  “Some  Aspects  of  Deter- 
Friday,  October  .'ith.  in  the  Royal  gents  and  Detergency". 


i  TO  EUROPE 

i  From  Montreal 

'  .Srand.,  (iermany 

Sept.  2<> 

“ X^kepot” 

Swedish  .\nierican  Line 

1  Uclg.,  Germanv 

Sept.  29 

“Mont  Clair'* 

Montreal  Shipping 

)  SUiindinavia.  (^ont. 

Oct.  9 

“Torsholm” 

Swedish  .\nier.  Line 

j  Brig.,  Holland 

Oct.  9 

“Pins  Willem  HI” 

Shipping  Limited 

1  B(*Ig..  HolL.  (tprm. 

Oct.  10 

“Wood  fod*’ 

Cunard  Steamship  Co. 

Belg.,  HolL,  Ftfrm 

Oct.  1 ! 

••Annem.Trie” 

March  Shinning 

W  (ioGSt  Italy 

Oct.  11 

“C.apo  Misenn** 

Furness.  Withy 

Brig.,  HolL,  (irrm. 

Oct.  1.5 

“Dido” 

March  Shipping 

Brig.,  HolL,  (tPi’in. 

Oct.  17 

‘Th'ins  J  W.  Friso’* 

Shipping  Limited 

Bolg.,  HolL,  (ierm. 

Oct.  18 

“Wendover” 

C.unard  Steamship  (!o. 

.  suaiuHnavia,  Lnnt 

Oct.  19 

“T'linaholm” 

Swedish  Amer.  Line 

!  KratuTr.  Bplg.,  (iproi 

i  tet  20 

“Mont  Sandra” 

Montreal  Shipping 

1  Beltf..  HolL,  lierni. 

Oct.  21 

“Prills  Maurits” 

dipping  Limited 

Belg..  Holl..  (tprm. 

Ort.  *21 

“Mont  (iaspe” 

Montreal  Shipping 

France.  Belgium 

Oct.  24 

“San  Jose” 

Furness.  Withy 

1  Scandinavia.  Baltic 

Oct.  24 

“Razneborg’* 

Saguenay  Terminals 

From  VancoBTxr 

Mediterranean 

Oyt.  21 

“Nereade” 

Empire  Shipping 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 

\N  Loast  ,\frica 

Oct.  19 

“Cottrell” 

Cunard  Slramship  Co. 

Sfuith  Africa 

Oct.  22 

•‘Richmond  Castle” 

Cunard  Steamship  Co. 

From  VancoQTor 

South  Africa 

Oct.  9 

"Silve  Walnut” 

Dingwall  Cotts 

South  Africa 

(Vt.  12 

“I.ake  Pennask’* 

North  Pacific  Shipping 

TO  FAR  EAST, 

INDLA  AND  STRAITS  SETTLEMENT 

From  Montreal 

India 

Oct.  10 

“(iity  of  Elv" 

Mcf.ean  Keiincdv 

Manila.  H'Kong.  Jap 

Oct.  24 

“City  of  Cloy  entry  " 

Mcl>ean  Kennedy 

From  VancoBver 

Japan 

Sept.  29 

“Kreei  (.hristenyen" 

Krapire  Shipping 

Japan  Knd  Sept. 

"hoheho  Maru" 

Empire  Shipping 

Hawaii 

Oct.  3 

“Hawn  Logger'* 

Dingwall  Cotts 

From  VeneoOTer 

Orient 

Oct.  7 

“Kookatiurra'* 

Empire  Shipping 

Manila,  Mraits.  India 

Oct,  12 

“Slamal" 

Dingwall  Cotts 

M.nnila.  Strts.  H.Kong 

Oct.  12 

“Bougainville'' 

Balfour  Guthrie  (Canadaj 

Manila.  India 

Oct.  18 

“1  trechf 

Dingwall  Cotts 

TO  WEST  INDIES  AXD  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 

South  America 

Sept.  29 

“l;()T^  rio” 

Cunard  Steamship  Co. 

liermiida.  W  1. 

Oct.  1 

•'(  aiuln.  (lonstnietor”  R 

Candn  National  S.S. 

Bahainu<i.  Jamaica 

Oct.  1 

“Candn.  Highlander” 

Candn  National  S.S. 

I*. Rico.  Venez,.  NWI 

Oct.  1 

“Sunavis” 

Saguenay  Terminal, 

ILiiti.  Jamaica.  Pan. 

(Vt.  « 

“T^st^'ave** 

Saguenay  TerTninal, 

('uha.  Dm  Hep..  Wl 

Oct.  PI" 

'Sundial” 

Saguenay  TetTninals 

B.ahaina^.  Jamaica 

Oct.  12 

“t'andn.  Victor” 

Candn  National  S.S. 

Beinuda,  \\  L 

Oct.  11 

“Lady  Nelson”  i  H  i 

(  andn  National  S.S. 

South  .America 

(let.  11 

“fV>wplate“ 

Cunard  Steamyhlp  Co. 

Havana.  Vera  Our 

Oct.  15 

“Svaneholm’* 

Swedish  American  Line 

!*.RIco.  Vrne7..\ \VI 

(»ct.  17 

“Henrn  *' 

Sagiienav  Terminals 

Lentral  .\merica 

Oct.  19 

“Norse  I'aptaiii” 

Bobert  Reford  Co. 

South  .\nieri(a 

(tct.  19 

“Morrnacsea** 

Montreal  Shipping 

Me.xk'o.  tiulf  Pf>i  ts 

Oct.  22 

“.\  Vessel” 

Saguenay  Terminals 

Bernuida,  W.I. 

Ocl.  ‘2.1 

“Canadian  Cruiser** 

Candn.  National  S.S. 

Ba  ha  (lias.  Jamaica 

( tct.  27 

“Canadian  Observer** 

(!andn  National  S.S 

South  .America 

Oct.  27 

“Bowgran** 

Cunard  Sleanishin  (>• 

From  Vancouver 

L..\  ,  Panama.  W.  Loa 
and  S.  .Xinerica 

st 

Sept.  20 

“Santa  T^ean<>»’’* 

C.  (iardner  Johnson 

(kanal.  W/Loast 
S.  .\merica 

Sept,  no 

“(>jaslal  Nomad” 

(iardner  Johnson 

W  F  Loavt  .S  Ainer. 

(V't.  ;> 

“Calygera** 

Empire  Shipping 

(.ianal.  W Coa^t 
S.  .\merica 

Oct.  7 

“(junners  Knot** 

C.  (iardner  Johnson 

\.  Laiiol,  Larihheari 
A  W  Loast  S.  Amer 

Oct.  22 

“Santa  Juana” 

C.  (iardner  Johnson 

i;.\.  f.anaL  Laribbcaii 
A'  NV  Loast  S,  Ainer 

Oct.  2.5 

•'Santa  Flavia** 

C.  (iardner  Johnson 

TO  PACIFIC  ISL.4NDS, 

,  AUSTRALIA  AND 

NEW  ZEALAND 

From  Montreal 

Xir^tralia 

m- 1 .  s 

•City  of  Kdinlmrgh” 

Mll.-,\u^tralia  A  S./.  Line 

Nevx  /.calaiid 

Oct.  24 

“Sliver  Sandal*’ 

Mtl. -Australia  A:  SZ  Line 

From  Vancouver 

\ustralia 

(».  t.  21 

“  Min  ahooka” 

Empire  Shipping 

South  Seas 

Ort.  IH 

“Thor  I" 

Empire  Shipping 

NEWFOUNDLAND  SERVICE  FROM 


Nfontrpal-St.  .lohn's 
Mtl.-^>>^ne^h  rook 
Halifav 
Halifax 

Mtl.-Corncrbr'Tok 

Halifax 

Halifax 

Halifax 

Halifav 

Halifax 

lialifax 


I 

(»ct  2 
Oi’t.  .1 
(let.  « 

r»rt.  Ifi 

Oci.  Irt 
Ort. 
Oct.  1.1 
Urt.  15 
Oct.  10 
Oct.  21 


“Tail  for<r’ 
**OuIfport*'  I  H  » 
“Stuart  Prinrr*’  (Bt 
“RpfJford  H" 
“Oulfport"  ‘  R  i 
“Rpllp  Txl«  If 
“N>wfoun<lland'’  <R) 
“Port  Avalon’* 
“Bedford  11“ 

“Bella  Isle  If* 
“Bedford  11” 


TO  TEL-AVIV  AND  HAIFA 

From  Montreal  Oct.  4  “Tel  Aviv* 


Marke  Sleamshin 
riarke  Steamship 
Furness.  Withy 
Robert  Reford  Co. 
f!Iarke  Steamship 
Robert  Reford  Co. 
Furness,  Withy 
Furness.  Withy 
Robert  Reford  Co. 
Robert  Reford  Co. 
Robert  Reford  Co. 


March  Shippiuff 


I  Exporters'  Association 
I  Sponsors  Trade  Course 


U.S.  Project  May 
Affect  Plans 
Celanese  Corp 

Power  Developments  in 
Washington  State  In¬ 
volve  Flooding  of  Mil¬ 
lion  Acres  in  B.C. 


Showinigon  Director 


(Special  to  The  1‘lnancial  Times) 

Vancouver  —  There  is  a  danger 
that  flooding  of  the  country  tribu¬ 
tary  to  the  Arrow  Lakes  by  Bon¬ 
neville  and  other  power  develop¬ 
ments  in  the  state  of  Washing¬ 
ton  may  affect  the  plans  of  Celan¬ 
ese  Corporation  of  America  to 
establish  a  major  forest  industry 
in  that  section  of  British  Colum¬ 
bia. 

The  U.S.  Power  Authority  re¬ 
gards  the  Arrow  Lakes  as  a  pos¬ 
sible  storage  basin  for  more 
water  for  Coulee  and  other  dams 
in  the  Northwest.  The  big  hydro¬ 
electric  plants  cannot  run  at 
capacity  without  utilizing  water 
stored  across  the  border  in  Can¬ 
ada.  and  this  summer’s  drought 
conditions  intensified  the  situa¬ 
tion. 

If  the  flooding  is  carried  out, 
some  1.000,000  acres  might  be  af¬ 
fected  in  Canada,  and  on  this 
area  there  are  extensive  stands  of 
hemlock,  spruce  and  cedar  timber 
that  would  othenvise  be  available 
for  the  production  of  lumber,  pulp 
and  paper  and  plywood.  It  is 
doubtful  whether  much  of  this 
wood  could  be  salvaged  before  the 
flooding  is  carried  out — if  that 
project  is  decided  on. 

The  whole  question  is  currently 
under  consideration  by  the  Inter- 


Ford  To  Go  Back 
On  5-Day  Week 

Export  Business  in  South 
America  Justifies  Long 
er  Work  Week 


PHILIP  S.  GREGORY,  of  Mont¬ 
real,  vice-president  in  charge  of 
power  sales.  The  Shawinigan 
Water  and  Power  Co.,  whose 
election  as  a  director  of  the  com¬ 
pany  ha.s  been  announced,  joined 
the  Shawinigan  company  in  1918. 
He  wa.s  in  charge  of  the  Shawini¬ 
gan  .system's  changeover  from 
30-cycle  to  60-cycle  power  between 
1919'  and  1923,  becoming  assistant 
general  manager  of  the  company 
in  1930,  and  vice-president  in  1941. 
Mr.  Gregory  is  al.so  viee-pre.sident 
and  a  director  of  Quebec  Power 
Co.,  and  a  director  of  Shawinigan 
Chemicals  Ltd. 


For  1938,  the  net  income  of 
agriculture  and  other  unincorpo¬ 
rated  business  wa.s  $790  million, 
while  the  figure  for  1950  is  $2,875 
million.  Forty-nine  per  cent  of 
this  total  originated  in  agriculture 
in  1950,  as  compared  with  47  per 
cent  in  1938. 


national  Joint  Commission  at  Ot¬ 
tawa.  where  the  claims  of  all  the 
various  competing  interests  will 
be  presented. 


Announcement  is  made  by  Ford 
Motor  Co.  of  Canada,  Ltd.,  that 
employees  in  company's  Windsor 
plant  will  go  back  on  a  five-day 
week,  beginning  October  1.  This 
is  the  result  of  the  successful  out¬ 
come  of  months  of  negotiation  by 
the  company  to  supply  several 
thousand  cars  and  trucks  for  the 
South  American  market.  The 
plant  has  been  operating;  four 
days  a  week  since  September  10. 

“We  have  a  firm  order  for  a 
few  thousand  units  and  are  doing 
our  level  best  to  obtain  further 
business  from  the  same  source,” 
an  announcement  by  Rhys  M.  Sale, 
company  president,  says.  | 

“The  number  of  vehicles  involv-  i 
ed  is  not  sufficient  to  warrant  re-  | 
calling  any  of  the  men  who  have 
been  laid  off  in  recent  weeks,  but 
if  sales  in  Canada  hold  up  at 
current  levels,  we  hope  to  provide 
employment  on  a  five-day-week 
basis  for  the  7,600  hourly-rated 
workers  now  on  our  factory  pay¬ 
rolls  for  some  time  to  come.  The 
short  work  week  is  no  more  desir¬ 
able  from  the  company’s  stand¬ 
point  than  from  the  standpoint  of 
employees  or  the  community,  and 
we  are  gratified  that  conditions 
have  broken  in  our  favor  at  this 
time  in  getting  this  South  Amer¬ 
ican  business. 

“Even  during  the  time  when 
Canadian  customers  were  snap¬ 
ping  up  every  car  and  truck  we 
could  produce,  we  were  doing 
everything  we  could  towards  in¬ 


creasing  our  export  business.  We 
met  many  discouragements,  chief¬ 
ly  because  of  the  continuing  dollar 
shortage  and  tight  import  res¬ 
trictions  affecting  a  large  part  of 
the  world  market,  but  we  have 
been  succeasful  in  getting  .some 
small  significant  orders  from 
several  overseas  territories. 
We  have  been  negotiating  for 
months  to  supply  cars  and  trucks 
to  the  South  American  market, 
and  are  delighted  that  these 
efforts  have  borne  fruit.’’ 


Successful  experiments  in  the 
use  of  aluminum  foil  for  the 
treatment  of  bums  have  led  to 
wide  interest  in  the  metal  for 
this  purpose.  Surgeons  in  Toronto, 
have  reported  gratifying  results 


after  applying  thin  foil,  smoothed 
over  the  burned  areas,  with  band¬ 
ages  on  top. 


Tel.  SR.  7490 


Free  Esfimates 


F.  WEIGENSBERC 

VENETIAN  BLINDS 

’Flexelum"  Aluminum  Blinds  with 
the  New  Plastic  Tape 

WE  SPECIALIZE  IN  CLEANING, 
repairs  and  PAINTING 

366  FAIRMOUNT  AVE.  WEST 
MONTREAL 


We  Have  Pleasure  in 

ANNOUNQNG 

That  We  Are  Ntno  Located  in  Out 

NEW  OFFICES 

Oh  the  Ground  Floor  of  The 

ALDRED  BUILDING 

507  Place  tTArmet 
Montreal 

T^e phone  PLatean  8623 

Morgan,  Kempe  &  Robertson  Ltd. 

Investment  Securities 

Memberit;  The  Inveetmrnt  Dealers'  .AssoeiatiMi  of  Canada 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 

s 

A  participation  in  the 
growth  of  Canada's  natural  wealth. 

a 

trotfiectu*  on  requaat 

SAVARD,  HODGSON  &  CO. 

INC. 

276  ST.  JAMES  STRICT  WIST 

MONTREAL 

•NfiBieevi  i  TECis.mviiies  »  ounic  •  st.  jo hn»,  r.n. 


Announcement  i.s  made  by  1.  R. 
Gilley.  B.A.S.C.,  director  of  the 
Department  of  Univer.sity  Exten¬ 
sion,  The  University  of  Toronto, 
and  Quintin  .1.  Gwyn,  president  of 
Canadian  Exporters’  Association, 
of  a  new  phase  of  Canadian  edu¬ 
cation  which  should  contribute 
greatly  to  the  busine.ss  life  of 
Canada.  Recognizing  the  great 
need  of  educating  Canadians  to 
the  importance  of  foreign  trade 
and  the  desirability  of  providing 
authentic  training  for  the  staffs 
of  business  firms.  The  Canadian 
Exporters’  Association  has  ar¬ 
ranged  to  sponsor  a  sixteen  week 
course  on  this  subject  in  co-opera¬ 
tion  ■wnth  the  Institute  of  Busi¬ 
ness  Administration  of  the  Uni¬ 
versity  of  Toronto. 

This  course,  which  will  be  divid¬ 
ed  into  two  parts,  will  cover  the 
KconOniii-  and  b(isine.s,s  a.specls  of 
Foreign  Tiade,  lespei  lively.  l.tt- 
liii'cis  on  ttie  Evoiioniivs  of  F'o- 
ieign  TruUa  are  to  De  draivn  tioni 
Canadian  Uriivei.silie.s  and  leading 
Governnicnt  officials. 

Willi  tile  advent  of  tliia  couise, 

I  Canadian  firms  engageil  in  foreign 
I  trade  will  now  have  the  oppor- 
j  tunity  of  arranging  specialized 
training  for  the  .staff  of  their 
foreign  trade  departments. 


Today  imporlanl  parts  of  sterilizers 
and  inslrumenls  in  hospitals  are 
being  made  of  nkkel  alloys  beean.se 
these  alloysprevidestrength,  corrosion 
resistance,  long  wear,  and  a  surface 
that  is  bright,  non-porous  and  sani¬ 
tary.  For  the  same  reasons,  kitchen 
working  surfaces  are  made  of  nickel 
alloys. 


Laundry  eejuipment  tn  hospitals 
and  commercial  hotels  is  made 
of  nickel  alloys  because  these 
alloys  are  rust-proof  and  ex- 
tiemely  duruhte. 


Hundreds  of  everyday  uses  for  Nickel  have  been 
developed  by  tlie  Nickel  industry  through  a 
planned  program  ol  research.  Today  a  large  share  of 
Canada’s  Nickel  production  is  being  diverted  from 
peacetime  uses  into  channels  for  preparc'dness.  So 
the  Nickel  mine  facilities,  greatly  expanded  over 
the  pa.sl  decade,  are  again  being  operated  at  peak 
capacity.  There  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  world  than  in 
any  peacetime  year. 

CiMinN  Nieui 


“77(r  Hi/mancf  i>f  Auktl** a 
iiO  pfigf  ttfok  Jullf  illu\iiat* 

etl,  will  besentf  tteonrtqufU 
anyont  tnlamUd* 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED.  25  KING  STREET  W..  TORONTO 


/ 


